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Friedrichshall 


THE WELL~ KNOWN APERIENT 


MINERAL WATER, 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a large wineglassful (4 ounces) taken fasting 
Most efficacious and more acceptable to the palate when heated or mired 
with an equal quantity of very hot water. 


“The most suitable aperient for prolonged use.” 


PROFESSOR SEEGEN. 


“After twenty years’ use I appreciate it as highly as ever.” 


PROFESSOR VIRCHOW, 


“The longer it is taken, the smaller is the quantity necessary 
to effect the purpose.” 





OF ALL CHEMISTS AND MINERAL WATER DEALERS 


the quotation for best three months’ paper being now 
14 per cent. under the Bank rate. This wide discrepancy 
between the nominal and the actual value of money is, of 
course, an evil. Thereis a general custom throughout the 
country of charging ordinary trade bills 1 per cent. over 
Bank rate, and when the Bank keeps its rate much above 
that of the market, traders, or, at all events, the smaller 
traders, are made to suffer. The hardship, too, is all the 
greater, because, even to the Bank of England itself, the 
official rate is somewhat of a fiction, since in times of out- 
side ease, such as the present, those who keep an aceount 
at the Bank can always get their bills discounted there at 
less than the published rate. 

Why, then, it may be asked, should the Bank directors 
seek to maintain a rate to which they themselves find it 
impossible to adhere? The answer is to be found in the 
anomalous position which, under our one-reserve system, 
the Bank is made to occupy. Just because so much out- 
side business is regulated by their published rate, the 
directors know that any reduction in that rate will be the 
signal for a downward movement in the open market. 
They know, also, that a further decline in the value of 
money here will, in all probability, cause gold to be taken 
hence in larger quantities for the Continent; and as our 
present stock of the metal is none too large, this is a thing 
to be avoided, if possible. Thus, although by keeping up 
their rate they injure a multitude of home borrowers, they 
cannot lower it, lest they should imperil the cash reserve 
upon which the whole banking business of the country 
rests. The very banks who, by their competition, are beat- 
ing down rates would be the first to cry out if the Bank 
of England were to follow their example, and were to look 
only to finding employment for its money, Yet it is as much 
a necessity for them as it is for the Bank of England that 
an adequate cash reserve should be maintained. They 
cannot pretend that the attenuated reserves they them- 
selves hold are at all sufficient. Itis upon the reserve of 
the Bank of England that they habitually rely, and yet, 
instead of helping the Bank to protect that reserve, they 
persistently thwart it in its efforts to do so. This iswhat 
those who are now blaming the Bank for not lowering its 
rate appear to forget. The anomaly they complain of is 
the fault of oursystem, not of the Bank, which is much 
more sinned against than sinning. 

Subjoined are our usual tables of rates :— 


Bank Rats and Market Rare. 
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Rates of ExcHancE. 





| | a Fort. | ‘Three | A Month 





, 
| Yesterday. Last Week. | nivht Ago. Weeks Ago. Ago. 
Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 
France..............*1 forus | *1$ forus *3 for us *3} for us | *4 for us 
Germany ............, 44 agst us | 4 acstus | 4 agst us| 3gagst us | 5 agst us 
Holiand ..........., 5 agstus| 5 agstus 5 agst us| 4jagst us| 4 agst us 
New York ... 1} for us! 1} for us 1} for us | 4 agst us l}agst us 


* This is the nominal exchange, and makes no allowance for the premium ou 
gokd which is charged by the Bank of France. 





PERSONALITIES. 
THERE 1s a great disposition at the present moment among 
public men on both sides, but more especially on the side 
of the Tories and Unionists, to complain of the excessive 
personalities which mark the existing struggle. Prominent 
men, it is said, are accused by grave debaters of every 
offence under the sun, from murder down to place-hunting, 
and are especially charged with deliberate falsehood in a 
way entirely without precedent in recent English politics. 
The language used about Mr Gladstone on one side, and 
Lord Salisbury on the other, would, it is said, disgrace a 
tap-room, while the general denunciation of parties is 
rather in accordance with Continental or American 
precedents than with the more restrained habitsof British 
public life. It is urged by many speakers, with much sad- 
ness, that politics must be deteriorating when such language 
can be employed, and by many writers that it shows 
the ruin which naturally follows concessions to democracy. 
The House of Commons, they say, has ceased to be com- 
posed of gentlemen, while the less known men who address 


public meetings frequently descend to positive ruffianism. 
Almost all the older statesmen adopt this tone of com- 
plaint, and in the Press the charge is brought forward 
with a vehemence which testifies to the existence of 
genuine soreness and irritation of temper. The charge, 
moreover, must be admitted to be in the main true. Even 
leading men are using language about each other to which 
this generation is unaccustomed, and which, on the Con- 
tinent, would produce incessant challenges, while less 
restrained spirits indulge their spite in veritable Billings- 
gate. The Tories swear at Mr Gladstone as at a 
man accursed of heaven—the St. James's Gazette of 
Wednesday, for example, actually sets out that idea in a 
leading article—while the Parnellites and Liberals 
exhaust rhetoric in libelling the Irish Secretary. He is, 
even with speakers and writers ordinarily decent, the 
“base, bloody, and brutal Balfour,” who delights in 
vutchering the people, and who actually announced to a 
known adversary his intention of killing off the most 
formidable of his opponents by subjecting their feeble 
constitutions to the “ tortures ” of prison discipline. 

It is quite natural that political leaders and political 
writers below a certain age should be gravely annoyed by 
this new savageness of tone. Not only do most of them 
dislike such abuse for itself, as debasing to political con- 
troversy, and unworthy of English gentlemen, but they 
are entirely unaccustomed to it. They are case-hardened 
to sarcastic or even fierce invective, but they are not case- 
hardened or hardened in any way to scurrilous abuse. 
They have enjoyed at least thirty years of exemption from 
the rotten eggsof debate. Owing partly to accidents, such 
as the intellectual temper of Lord Beaconsfield, who always 
struck with a knife, and never used the bludgeon, and the 
great influence among us of old Whigs, to whom all 
violence is obnoxious, and partly to the absence of vital 
causes of quarrel, a disposition has been manifested 
towards courtesy which did not distinguish the struggles 
either of 1831, or 1845, or 1848. It has been a habit of 
orators to do intellectual justice to opponents, and poli- 
ticians addressing public meetings have taken pride in 
finishing their speeches without saying ‘“‘ a sentence calcu- 
lated to wound.” That was far the better way, and we 
do not wonder that the cooler statesmen and the better 
journals regret its disuse loudly; but still they must 
take care lest, unconsciously, they exaggerate the evil. 
The language used in 1831 was at least as bad as any 
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language used now, aad did not destroy the Kingdom or 
the politicians in it ; nor is courtesy of expression always 
a proof that parties are fair towards each other. The 
never were more deeply divided than during Lord Seaman 
field’s reign of six years, when animosity almost always 
expressed itself in epigram. There are, at least, three 
causes all at work together, which tend to make public 
speakers use hard words, and with their disappearance 
much of the present,rancorous phraseology will, we ma 
depend on it, disappear also. In the first place, the 
Irish are in front, and the Irish, when keenly 
interested, have always used foul language. Exac. 
geration is part of their humour, and they al] 
from counsellor to peasant, agree with the old Scotch. 
woman, who lamented the habit of swearing as contrary to 
Holy Writ, but contended, all the same, that it “ set off 
discourse mightily.’’ The orators of Grattan’s Parliament 
used insults as ornaments of debate, and O'Connell] 
applied to the Times precisely the expression now 
habitually applied to Mr Balfour. It is doubtful if the 
least decorous of Irish members mean one-tenth of what 
they say, and quite certain that the moment the cause of 
dispute ends, they will recant all their charges. They 
have already done this about Mr Gladstone, Lord 
Spencer, and Sir George Trevelyan, and if Mr Balfour 
were out of office, they would enlarge upon his virtues and 
his moderation. In the second place, the Radicals are 
exasperated, as men only are when roused by a family 
quarrel. They are kept out of power by the secession of 
their own intimates and relations, and resent their opposi- 
tion as they would not resent any kind of merely Con- 
servative action. We all grow savage when relatives 
oppose us, or inveigh against us, because we expect from 
them more than justice, something of amity and favour, 
and the Radical speakers are scolding their Whig uncles 
and cousins very much in that spirit. The bitterness will 
pass away when the parties reunite or reorganise them- 
selves, and meanwhile does lessharm, except to the manners 
of the country, than is imagined, the common people who 
form the audience being accustomed to rough accusations, 
and discounting them with perfect equanimity. In America 
they think nothing of calling acandidate for the Presidency 
a common thief, but when he is elected, disrespect to him, 
except in the way of argument, is a grave cause of offence. 
No one will be less inclined to associate with Mr 
Balfour because of the adjectives now applied to him, and 
ten years hence, everyone will deny that they were ever 
applied at all. In the last place, it must not be forgotten 
that the cause of quarrel is this time one which has always 
roused men tofury. It is nothing less than the unity or 
disemberment of the kingdom, and in any other country 
there would be no possibility of debate about it, either 
moderate or immoderate. Either the two parties would 
fight a campaign, or a succession of campaigns, as North 
and South did in America, or if that were impossible, the 
stronger party would shoot, imprison, or banish its enemies 
until they were reduced to silence. A struggle of words, 
which is a substitute for civil war, is necessarily a hot 
struggle, and even  blackguardism is _ endurable 
when it takes the place of bullets. The true 
evil of the present controversy is not its violence of 
tone, but the great amount of positive falsehood which is 
put in circulation. This practice poisons controversy, just 
as perjured evidence poisons the administration of justice, 
because it deprives the impartial court of the means of 
forming a decision; but even upon this subject exaggera- 
tion is possible. There are, we fear, men now in public 
life who use poisoned weapons, but some at least of the 
falsehoods circulated are due to the credulity which is 
developed by political passion. There is no story, however 


incredible, which fanatics cannot be induced to believe, or | 


to think they believe; and for the moment, and on the 
subject of “ justice to Ireland,” /a great number of politicians 
have become true fanatics, incapable of reasoning, 
insensible to evidence, and inclined to believe, in spite of 
their consciences, that, with so great an end in view, any 
means are lawful and expedient. It is a bad state, of 
course, but it is not necessarily a permanent one, or one 
that ought to convince the world of a deterioration in the 
national morale. It is a disease which the nation has 
caught, rather than a weakness which has manifested itself 
in the constitution. 


OR scene ae camnsanncnaa ace . 
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LIQUOR TRAFFIC LEGISLATION IN THE 
UNITED STATES. 

Tue Government have been unusually successfulin main- 
taining secrecy as to the details of the Bill for the reform 
of local government and taxation that is to constitute the 
chief measure of the forthcoming Session. It is well 
enough known, however, that it is intended to confer upon 
local authorities more extended powers for the regulation 
of the drink traffic, and to hand over to them the revenue 
derived from the granting of licences for the sale of 
alcoholic liquors. Whatever may be the ultimate result 
of this change, its immediate effect will undoubtedly be 
tolead to a variety of experiments in the regulation of 
the liquor traffic. Different local authorities will have 
different ideas as to how the trade can best be controlled, 
and will carry these ideas into practice. This is what has 
happened in the United States, where each individual 
State has power to regulate the drink traffic, and where, in 
many cases, the power is delegated by the State to local 
authorities. Under this system various methods of legis- 
lation have been put to a practical test, and what the 
results have been is now told us in a report* by Mr. 
Edwardes, H.M. Secretary of Legation at Washington, 
which has just been issued by the Foreign Office. 

Broadly speaking, there are in the States three systems 
of legislation—(1) the ordinary licence system that prevails 
here; (2) what is called the “ high licence system”; and 
(3) the system of total prohibition. Each of these systems 
exists both in conjunction with and separate from that of 
local option—in other words, the State sometimes deter- 
mines the system that must be observed everywhere within 
its limits, but more frequently leaves the determining voice 
in the matter to local bodies. The ordinary, or “ low 
licence,”’ system appears to be generally going out of 
favour. It seems to be generally recognised that if the 
sale of alcoholic liquors is to be permitted, it should be 
made to contribute a substantial amount to the local 
revenues, and it is, accordingly, between the system of 
total prohibition and that of “ high licences” that the choice 
has come to lie. 

In only five of the States—Iowa, Kansas, Maine, Rhode 
Island, and Vermont—does the system of total prohibition 
prevail, but ina number of the other States where local 
option is permitted, the sale of intoxicating liquors is for- 
bidden in many districts. As to the results of this form 
of legislation opinion differs. Its supporters maintain 
that it has conduced in a very remarkable degree to the 
suppression of intemperance, and no doubt there is less 
open drinking than before. Even the prohibitionists 
themselves, however, acknowledge that the law works 
unjustly. It admits of the import and sale of liquors “ in 
the original packages,’ and the consequence is, that while 

‘the better-off classes have no difficulty in buying drink 
which they can consume at home, the poorer classes must 
go without, or buy it in some clandestine way. And as 
the result of this, the illicit traffic in drink has enormously 
increased. ‘Liquor,’ writes Mr Edwardes, “is sold in 
every hole and corner where it is impossible to detect it.” 
Indeed, in many places the law is openly violated. Its 
injustice as between rich and poor is so apparent, that the 





officials fear, for political reasons, to enforce it, and even 
|| when they feel constrained to move they do so in such a half- 


hearted way, that their action is little feared, and generally 
leads to little, because, as Mr Edwardes puts it, “of the 


|) questions and points of law that have to be settled by the 
slow process of the Courts, the difficulty of obtaining 


evidence, and the notorious unwillingness of juries to 
convict in such cases, except upon the production of the 
most overwhelming evidence.” 

_ The “high licence” system goes upon the principle of 
imposing a substantial tax upon the sale of intoxicating 
liquors. The amount of the licence duty varies in different 
districts, and ranges from about 20/ to 240/; and, according 
to all accounts, the effect of the high tax has been most 
salutary. Mr Edwardes reports that it has reduced the 





* Foreign Office Miscellaneous Series, No. 78. Report on Liquor 
Traffic Legislation in the United States. Price 3d. Eyre and 
Spottiswoode, London. 





THE ECONOMIST. 








103 


number of drinking saloons in places where it has come 
into fore2, and under it, he thinks, the smaller and most 
disreputable places where intoxicating liquors are sold are 
bound to disappear. And, going beyond Mr Edwardes’ 
report, we find in the Nation a confirmatory record of its 
good results :— 

‘*Tn Illinois,” writes our contemporary, “ there is a uniform tax of 
100/ upon liquor selling, and 30 upon beer selling; but the local 
authorities have found it advisable in nearly all cases to use the 
privilege given them to make the tax a uniform one of 100/ upon all 
kinds of saloons. The total effects of the law have been to reduce 
the number of saloons in the State from 13,000 to 9,000, to increase 
the revenues from the traffic from 140,000/ to over 900,000/, and to 
decrease perceptibly the amount of drunkenness and crime. In 
Chicago alone there are now 3,900 saloons, against about 4,000 
before the law went into operation, notwithstanding the great 
increase of population, which would have warranted, under the 
ratio of the old law, at least 6,000 to-day, and the revenues have 
increased from 40,000/ a-year to nearly 400,000/. In Missouri, 
where the minimum licence-fee is 110/ and the maximum 249/, the 
number of saloons has been reduced about one-fifth, and the 
revenue raised has increased from less than 120,000/ to nearly 400.0007. 
<sdakaiaoe In Nebraska, where the licence is 200/ in cities and 100/ 
in all smaller places, the number of saloons in Omaha has been 
reduced nearly one-half, drunkenness has been greatly diminished, 
and the revenue has been increased from 10,000/ to nearly 50,000/. 
Similar results have been obtained in other portions of the State,’ 

In view of the results thus realised, it is not surprising 
that public opinion in the States is very generally in favour 
of the “high licence” system. The opinion of the 
Nation, one of the most thoughtful of American journals, 
is that “there has heen no form of legislation in recent 
years which has proved so successful in actual experiment 
as these high licence laws.’’ And we shall be very much 
surprised if, when our local authorities get control of the 
drink traffic, this is not the direction in which they also 
will move. The financial inducement to adopt the system 
is enormous. The number of permanent licences to sell 
spirits issued in the United Kingdom in the fiscal 
year 1886-7, was 96,440, and the amount of revenue 
derived from them 1,496,000/. Under a high licence law, 
such as that which obtains in Illinois or Missouri, the same 
number of licences would have produced a revenue of 
fully 10,000,000/; and even if by reason of the higher 
taxation the number of licences were reduced by a half, 
they might, if dealt with on the American plan, 
be made yield a revenue of 5,000,000/ instead of the 
1; millions now realised. Nor need this higher taxation 
necessarily come out of the pockets of consumers. At 
present, a licence once obtained constitutes a most 
valuable asset, for which, in the shape of “ goodwill,”’ 
hundreds of pounds are habitually paid, and all that 
would be done by a high licence duty would be to inter- 
cept, for the benefit of the community, some of the gains 
now realised by those who carry on a trade in licences 
or in licensed houses. The extent to which this 
trade is carried on, especially by big brewing firms, 
who have contrived to get possession of a large 
portion “of the licensed houses of the country, is 
one of the scandals of our present system—a scandal 
which has become peculiarly gross now that so many of 
these firms have been converted into joint-stock companies, 
who are not amenable to the personal considerations 
which temper the dealings of private individuals. This 
is one of the matters with which, under a new licensing 
system, the local authorities will have to deal, and another 
is the enforcement of strict regulations against adultera- 
tion. For the present, however, it is sufficient to recom- 
mend for general perusal this report by Mr Edwardes. 
Its study will be one of the best forms of preparation for 
the discussions which are certain to arise whenever the 
Local Government Bill is laid on the table of the House. 








THE AMOUNT OF GOVERNMENT SECURITIES 
HELD BY BANKS. 


In 1884 we estimated that the joint-stock banks of the 
United Kingdom (exclusive of the Bank of England and the 
Bank of Ireland) held in the aggregate about 46,000,000/ of 
Government securities. Since then their holdings of Govern- 
ment stocks have been somewhat increased, and now that 
another and more resolute attempt at a conversion of the 
National Debt is about to be made, it may be of interest 
40 note their present position, and endeavour to see how 











































































it would be affected by a reduction in the yield of this 
portion of their investments. 

First of all, however, let us see what is the amount of 
outstanding funded debt in the hands of the public. On 
the 3lst March, the total debt in the form of stock 
amounted to 623,600,000/, but of this 104,000,000/ was 
held by Government Departments, and the amount in the 
hands of the public was thus 519,600,000/. Ofthistotal, how- 
ever, a portion consisted of 2} and 2$ per Cents.,with which, 
in all probability the Chancellor of the Exchequer will not 
seek to deal; and confining attention to the 3 per Cent. 
stocks, the statement is :— 














Total Amount 

Amount in Held by Amount 

Existence on Government Held by 

March 31, 1887. Departments. Public. 

£ £ £ 

IN Sins. cise xsveove 329,601,300 39,851,200 289,750,100 
Reduced 3 per Cents. 76,627,600 16,988,500 59,639,100 
New 3 per Cents. ... 179,660,800 31,977,900 147,682,900 
585,889,700 88,817,600 497,072,100 


This, as we have said, is how the account stood on the 
3lst March last, but since then the amount of stock in the 
hands of the public has been reduced a good deal. For 
one thing, it has been diminished by the purchases on 
account of the sinking funds, and it has been further 
curtailed by the exchange of Consols for Local Loans 
stock. It is probably not too much to assume that in 
these ways, and also through investments by the National 
Debt Commissioners of money belonging to the savings 
banks, the amount of 3 per cent. stocks in the hands of the 
public has been reduced since March last by about 
17,000,0002, and that their total holdings now amount to | 
about 480,000,000/. 

Next comes the question, how much of this total of 
4.80,000,000/ is held by the joint-stock banks? Asa large 
number of the banks do not state separately the amount 
of their investments in Government stocks, the total 
cannot be stated with absolute accuracy. It may, how- 
ever, be estimated with some approach to exactness. We 
publish a half-yearly analysis of the accounts of all the 
joint-stock banks of the United Kingdom, and if reference 
be made to the latest of these, which was published 
towards the end of October last, it will be seen that, 
omitting the Bank of England, the total assets of the 
English joint-stock banks then amounted to 383,000,000/. 
Banks with about 287,000,000/ of assets stated separately 
the amount of their holdings of Government securities, 
and the total was 30,500,000/. We cannot err very much 
in assuming that the proportion of Government secu- 
tities to total assets was pretty much the same in the 
case of the banks that did not separate their investments, 
and on this basis we may credit these banks with about 
10,500,0007 of Government stocks, the total holdings of all 
the English banks being thus raised to about 41,000,000/. 
The total assets of the Scotch banks are returned at 
105,000,000/, and banks with 47,000,0007 of assets held a 
little less than 4,000,000/ of Government securities. Credit 
the other banks with a similar proportion, and we have a 
total for the Scotch institutions of about 9,000,0007. And | 
dealing in the same way with the Irish banks, the total 
in their case, exclusive of the Bank of Ireland, works out 
at about 4,000,000/. In the aggregate, therefore, it would 
appear that the joint-stock banks of the United Kingdom, 
exclusive of the Bank of England and the Bank of Ireland, 
hold about 54,000,0007 of Government securities, the total 
being made up thus :— 

£ 


English joint-stock banks 
Scotch joint-stock banks 
Irish joint-stock banks.................cseeeeeee 





This total, however, is not wholly made up of 3 per Cents. 
A part of it consists of 2} per Cents., Treasury bills, &c., 
and if we place the total holdings of 3 per Cents. at 
50,000,000/, we shall probably somewhat overstate the 
tiue amount. 

The banks holding these 50,000,000/ of 3 per cent. stocks 
possess a paid-up capital of about 51,000,000/. Thus, 


ee a 


THE ECONOMIST. 













other things remaining the same by whatever amount the 
rate of interest payable on the debt is reduced, by exactly 
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that amount will the proportion of the net earnings of the 
banks to their paid-up capital be diminished. In other 
words, conversion into 2{ per Cents., at par, would be 
equivalent to a reduction of { per cent. in annual divi. 
dends ; and it is not to be wondered at that the banks are 
very reluctant to submit to any such curtailment of their 
income. Nor can it be expected that any other considera. 
tions than those of their own personal profit willweigh with 
them. There is no reason in the world why they should sacri. 
fice any interest of their own for the benefit of the Treg. 
sury, and they certainly are not in the least likely to do go, 
They must all of them know, however, that sooner or later 
conversion is inevitable, and that, although they may hold |} 
out against it for a time, they will, in the end, be com- 
pelled to submit. Past experience, too, has shown them 
that the longer they stand out the greater is likely to be 
the ult:mate loss. At present, for instance, they cannot 
expect more than to be offered, say, a 2} per cent. stock at 
par, whereas if they had closed with the offer of Mr Childers, 
they would have got the 2? per cent. stock at 98. B 
refusing this premium they have lost more than they 
would have done had they converted, and they can have 
little hope that passive resistance will avail them any 
better in the future. The wise course, therefore, would 
seem to be to enter into communication with Mr Goschen, 
and endeavour to arrange with him the best terms possible. 
As holders of a tenth part of the outstanding 3 per Cents., 
their representation, if unitedly made, would undoubtedly, 
and very deservedly, have much weight with the Chan- 
cellor of the Exchequer, and a frank interchange of views 
now might prevent future irritation and loss. 





ADMIRALTY WASTE AND INEFFICIENCY. 


TuHeE public at large is not so much concerned with the 
loss of Lord Charles Beresford’s services as they are with 
the general evidence of waste and inefficiency at the 
Admiralty, which has come out in the discussion that has || 
arisen over his resignation. Lord Charles Beresford may || 
or may not have resigned in a fit of temper. The salaries 
of the Intelligence Department may or may not have been 
originally calculated on too high ascale. Their reduction 
at the present moment may or may not have been politic. 
With these minor questions the public does not care to 
trouble itself very greatly. All public, like all private, 
business is liable to occasional petty disturbances arising 
from personal questions. With the larger issue, however, 
which is, in short, shall we retain the old, wasteful, 
inefficient system which gives England comparatively 
so poor a return for tbe enormous sums voted 
by Parliament, or shall we instead discover some 
means of putting the Admiralty on a sound and 
workable basis? the general body of Englishmen is pro- 
foundly interested. Opinions may differ asto our Army, and 
as to whether or not we ought to maintain any military 
force larger than that necessary for immediate defence. 
All schools of political thought indeed the whole popu- 
lation agree in desiring that, at whatever cost, we shall 
have a navy which shall be an invincible safeguard, not 
only for our shores, bui for thé supplies of foreign food, |i 
upon which we now so largely rely. In practice there 
is no one who would not agree with the saying attributed 
to Mr Cobden, ‘‘ If necessary, we should spend 100,000,000/ 
on the navy.” All we want is, that what we do spend 
should be spent profitably, and afford us real protection. 
Yet, notwithstanding this fully-felt national desire, 
every year gives some fresh indication that the state of 
things at the Admiralty is thoroughly unsatisfactory. 
Every twelvemonth the public is bewildered to hear that || 
some system of management has been prevailing in 
Whitehall for the last forty years, which it is difficult to 
imagine any sane First Lord tolerating for a fort- 
night. Such a revelation has just been made by Lord 
Charles Beresford in his speech on Thursday last. No 
doubt it is quite possible that Lord Charles Beresford 
has unintentionally exaggerated the condition of things 
prevailing at the Admiralty before he induced the Govern- 
ment to set up the Intelligence Department. No doubt, 
as creator of that department, he is apt to regard his own 
work not only with parental satisfaction, but perhaps as 
more absolutely essential than can be made to appear by | 
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the facts when they are considered with perfect impar- 
tiality. Still, if we make every deduction possible on 
these grounds, there remains over an irreducible minimum, 
which must be regarded as sufficient to impress the ordinary 
English elector’s mind with the conviction thattheAdmiralty, 
only a year ago, was in a condition, in regard to an 
outbreak of war, which can only be described as perilous 
in itself, and as the result of almost criminal negligence 
on the part of those who allowed such a state of things 
to continue without a vigorous attempt at a remedy. 
Before the creation of the present Intelligence Department 
_if Lord Charles Beresford’s statement of the facts is correct 
—_the Admiralty had no sort of plan arranged for the action 
to be taken by it on the outbreak of hostilities. In the 
first place, there was no concerted scheme for calling out 
the reserves, fitted out and ready for action. Thus, on a 
sudden outbreak of war, everyone would have been 
running to the Admiralty, asking what was to be done, 
and the Admiralty, instead of having an answer ready, 
would have spent days, or weeks, trying to find one. Then, 
too, there was no ready means for knowing what ships 
could be most rapidly finished. Again, the complements of 
men, and the amounts of stores and coal necessary for ships 
ordered to be got ready and commissioned at once, had not 
been worked out and kept at hand for immediate use. Ina 
word, no scheme for mobilisation had been thought out 
beforehand. The lists of the retired officers, with their 
names and addresses, who might be called on when wanted, 
had not been put together, nor were the particulars of the 
armed merchant auxiliaries tabulated ready in case of need. 
Worst of all, there was no scheme prepared for maintain- 
ing our coal supplies all over the world. That is, if war 
had been declared a year ago, the Admiralty would 
have had no plan for at once despatching vessels 
properly supplied to the stations requiring coal. Again, 
there was no arrangement made in the case of war for 
communicating with our commanders on distant foreign 
stations. Apparently, the Admiralty was going to rely on 
the telegraph which they were accustomed to use in peace. 
Yet, of course, the first thing that would happen in a war 
would be the cutting of the telegraph cables. In war, 
then, our admirals would actually have been left without 
any instructions as to how to act when cut off from com- 
munication with England. Besides this, our naval forces 
abroad were not even kept informed as to the number and 
power of the foreign vessels of war afloat in the waters in 
which they were cruising. Such, in effect, is the statement 
made by Lord Charles Beresford. For the most part, he 
tells us that tkese grave omissions have been remedied 
by the Intelligence Department. We trust that this is so, 
though we must admit that no one who refuses to believe 
that the Admiralty has really made a reformation, even in 
such glaring errors as these, can be regarded with any 
great wonder. The Admiralty has been the subject of too 
many scandals in regard to inefficiency and waste to make 
scepticism as to its reform anything but very natural. 


Still, though such scepticism may be pardoned, we are 
disposed to take a more hopeful view of the position. 
Most of our Government Departments, though, of course, 
open to certain criticisms, are worked in a fairly satis- 
factory manner. Why, then, should not the Naval Depart- 
ment be as satisfactory organised? There is surely 
nothing in the nature of the work to be done which 
necessarily forbids that combination of economy and 
efficiency which is the end required. No doubt a war 
would very soon reform the Admiralty. There would 
be one or two gigantic fiascos, and then the Department 
would, out of sheer terror, work out its own reformation. 
We cannot, however, take the risk of reforms produced 
by the experience of such failure as would force the need 
of reformation on the officials themselves. Probably Lord 
Charles Beresford is right when he says that Admiralty 
reforms must begin at the top. But wherever it begins, 


the ever recurring proofs of the inefficiency of the Depart- 
ment, that the Government will be compelled to devise 
some system in which our naval affairs can be managed 


more satisfactorily than they are at present. If so-called 
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THE SPECULATION IN MINING SHARES. 
Tue love of speculation, which is inherent in so large a 
proportion of the human race, does not seem likely to 
become less ardent for want of attractions. Indeed, at 
no period in the world’s history have the channels for 
speculation, or gambling—for the terms have become 
almost interchangeable—been so multifarious as at the 
present day; and amongst these channels the Stock 
Exchange and its surroundings have been for some 
years past the most active for good and evil. We 
propose here to consider one branch only of Stock 
Exchange speculation, by no means the most im- 
portant financially, but the one which presents the greatest 
amount of attraction to those in whom the gambling 
spirit is most deep-rooted. It is not difficult to understand 
the peculiar fascination that shares in metal mining 
undertakings have for so great a numberof people. The 
gigantic fortunes made by the American and Australian 
pioneers in mining are matters of history, and even at 
home, the tin and copper mines of Cornwall, and the 
lead mines of the North of England and Wales have, in 
days gone by, enriched enormously those who found the 
means for their development. Mining shareholders, or 
“ adventurers,” as they are properly called by Cornishmen, 
are naturally of a sanguine temperament, and they are 
always hopeful that history will repeat itself in their 
favour. Sometimes their hopes are fulfilled; more 
often they are disappointed. It must not be forgotten 
that the authors of mining prospectuses are usually 
very clever, and not infrequently very unscrupulous, 


men; and as the general public know little of 
geology, they are unable in any way to test 
the accuracy of the statements set forth. This 


is more particularly the case in connection with foreign 
properties, in which by far the largest number of the 
existing mining companies are interested ; but even where 
the ventures are situated in the United Kingdom, few 
people think of inspecting a mine before they subscribe 
for shares ; and even if they do so, they are, for the most 
part, little the wiser for the trouble. People do not invest 
in railways, tramway companies, banks, or industrial 
undertakings without some groundwork of actual fact to 
justify their investment; but in mining, with few excep- 
tions, the only consideration shareholders have to go upon 
is the doctrine of chance. We are quite as ready to 
admit that there are good chances as well as bad in 
mining, as that there are speculations which are legitimate, 
and speculations which are quite the reverse. ‘I'he points 
that should never be lost sight of are, that, at best, metal 
mining is an essentially uncertain operation, and that 
no prudent person should risk in such ventures more than 
he can afford to lose without serious inconvenience. 

Of late years there have been some more or less startling 
discoveries of gold in various parts of the world, of which 
promoters and vendors have not been slow to take advan- 
tage. It would take us too far back to refer, at any 
length, to the American mining properties that were 
introduced between 1870 and 1875. Nor is it necessary 
to do so, beyond observing that among the many con- 
cerns then floated, and in which several millions of 
British capital were sunk, only one has paid any- 
thing like continuous dividends. Two or three 
others made returns to the shareholders in the very 
early days, but as they have since been unproductive, 
there is a pretty general belief that the profits were never 
honestly made ; that, as a matter of fact, the ore bodies 
which yielded the dividends were planted by human hands 
and not by nature. To come to a more recent date, the 
year 1879 witnessed an extraordinary mining “ boom,” 
founded on the report made by the late Mr. Brough 
Smyth affirming the existence of extensive gold-bearing 
reefs in Southern India. In a comparatively short time, 
so great had been the rush for the earliest-formed com- 
panies, the nominal capital of the various undertakings 
formed to develop Indian properties reached a total 
exceeding four and a-half millions sterling. In most 
cases the lands acquired had been leased from the Govern- 
ment at a nominal rent, for the purposes of cultivation ; 


vested interests are found to stand in the path of national | but the owners, wise in their generation, handed them 
safety, then all we can say is, that it will be so much the | over to the mining companies, at a vastly augmented 


: public have become so disgusted and scandalised by 


Worse for the vested interests. 
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three millions found its way into the pockets of vendors 
and company-promoters. Some of the concerns then 
floated have gone on working continuously ; in others, 
operations were suspended for a time; but only in one 
case—that of the Mysore Company—has a dividend been 
paid out of the profits derived from mining operations. 
It is to be observed that the Wynaad district, upon which 
Mr Brough Smyth reported in glowing terms, has so far 
been a failure, and some of the properties are now only 
employed in the growth of cinchona and rhea grass. 

The next distinct movement in mining was that 
occasioned by the launching of companies to work Queens- 
land mines, the main difference between the two sets of 
ventures being, that whereas the Indian properties were 
wholly unworked, the Queensland vendors had, in the 
majority of cases, proved the existence of payable quartz in 
the mines they sold. Insome instances, indeed, very good 
profits had been made. The prices paid by both the Indian 
and the Queensland companies have, however, generally 
been so extravagant, that a very large yield of the precious 
metal will be required to pay moderately respectable 
dividends. Up to the present time the Queensland com- 
panies are represented by a nominal capital, approaching 
five millions, of which something over one-half {has been 
paid to the vendors. We need not refer particularly to 
the Chilian mining companies,which have from time to time 
absorbed English capital. None but the locally-owned 


}} properties have resulted in anything but disappuintment. 


| reconstructions of previously existing concerns. 


dividends last year. 


| A er ne 


The same might have been said with truth of the Trans- 
vaal mines until recently. The conversion of the Sheba 
Reef into an English company has, however, enabled us to 
speak of one Anglo-Transvaal dividend-paying mine. The 
Sheba Reef dividends are often spoken of as enormous, 
and so they were upon a capital of 16,000/; but now that 
that capital has been inflated to 600,000/ by the recon- 
struction arrangement, what was a very large proportionate 
profit has, in the altered circumstances, become a very 
moderate one. It is due to this overweight of capital that 
many intrinsically valuable properties are never able to 
make profits, a fact which is abundantly proved by the 
great success of many locally-owned mines compared with 
those worked with British capital. 

We shall best show how great the speculation in mining 
shares has become by quoting some figures recently pub- 
lished in the Mining Journal, giving the number and 
aggregate nominal capital of the mining companies formed 
in Great Britain in the past six years. The figures are 


as follows :— 
z 
DOT wenscecsessk 269 companies ............ 34,002,041 
DD > cuvidetenesas 237 heb EaSES 29,439,728 
1885 ooeseeeeee. 195 nt wenesnens 24 448,95] 
1884. ooo, 148 ceceeneenees 14,952,207 
1883 ........... i) 14,712,398 
page mee ee 12,560,809 
The figures for 1887 include something over 


800,000! for British metalliferous mines, and about 
8,000,0007 for iron, coal, and slate companies, and for 
But 
after making allowance for these, it is clear that the 
nominal capitals of the companies floated last year for 
working foreign and colonial mines with British cash 
reached, in the aggregate, fully twenty-five millions 
sterling, and the figures also prove that, in spite of the 
disappointments of the past, the number of these com- 
panies successfully launched is growing at an ever- 
increasing rate. Of one kind and another, there have 
probably been over a thousand mining companies started 
in Great Britain since the Indian mania of 1879, and the 
two or three succeeding years; but of all these, and 
including the pre-exist:ng companies, only about fifty paid 
The record is certainly not an 
encouraging one, nor will future records be more satis- 
factory if the present system of paying grossly extrava- 


gant prices for mining properties of problematical value | 


is tolerated and encouraged. 
In what we have said there has been no desire to decry 


speculation in mining shares, if the fact be steadily borne | 


in mind that it is a speculation and not an investment, 
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and if, in consequence, the amount of money risked is | 
such as the shareholder can afford to lose without serious | 
inconvenience. Indeed, we would go farther, and say that | United States during the near future, the Engineering 
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in a large proportion of so-called Stock Exchange securi- 
ties, the risks of loss are certainly as great as in the 
average mining undertaking, while the chances of gain are 
undoubtedly inferior. All that we desire to do is to 
point out how sadly disappointed large numbers of mining 
shareholders have been in the past, and how especially 
necessary it isin such an enterprise that the bona fides of 
those who seek public subscriptions should be ascertained. 
And, beyond this, it is very necessary that those who have 
charge of the operations abroad should be men of estab- 
lished probity and ability, for with dishonest or incapable 
management, Nature’s richest treasures would exist in 
vain, so far as the shareholders are concerned. We have 
not referred especially to the home mining industry, 
because, after all, that absorbs but a trifling amount com- 
pared with the vast sums which are annually provided for 
the development of foreign and colonial mines. 





COPPER. 


At the present time, when a powerful Syndicate js 
endeavouring to make arrangements for controlling the 
supplies and the price of copper for several years ahead, 
all figures relating to the production of the metal are of 
much more than usual importance. Moreover, the 
statistics of the production of copper in the United 
States during 1887, which have just been published, 
have a special importance of their own, since there 
can be no doubt that the great fall in the price of 
copper during the past few years has largely resulted from 
the increase in the American production, which began in 
1883. The figures, which we subjoin, have been com- 
piled by the Engineering and Mining Journal of New 
York from official data, and as they represent actual 
results, with the exception of estimates for a part of 
December, they are almost certain to be substantially 
correct :— 


CorrEerR PropuctTIon of the UNITED STATEs. 























1887. | 1886. 1885. 1884, 1883, | 1882. 

Lbs. Lbs. Lbs. Lbs | Ls, Lbs. 
Lake Superior! 74,660,000 | 79,890,798 72,148,172 69,353,202 59,702,404 /56,989,765 
AFIZONA  ...000... 18,000,000 15,657,025 22,706,366 26,734,345, 23,874,963/17,084,415 
Montana .........; 73,900,000 | 57,611,621 67,798,864 43,093,054, 24,664,346; 9,058,284 
New Mexico ... ea | 658,383 79,839 59,450 823,511) 869,489 
California ...... pa 430,21C 496,028 876,166 1 600,862! 826,695 
Colorado ......... 2,000,000 409,306, 1,146,460 2,013,125) 1,152,652! 1,494,000 
NIOUIE | acvoscxcs \ /\ 500,000 166,199) 265,525) 341,885) 05,80 
Wyoming ... | wae oie aes | 962,468 100,(00 
Nevada ...... | | 50,000 8,871 100,000 288,077; 350,000 
PRD dscbcrsec >| 2.400,000~ | ao 40,381 46,667 ee | a 
Middle States | pan 190,009 232,114! 324,706} 294,695 
New England | | | 315,719 211,602 904,423) 612,124) 1,555,000 
South. States) | \] 29,511 40,199 317,711 395,175; 400,000 
Lead refiners...| 1,240,000 | 1,282,496 910,144) 950,870) 782,880) 126,000 


} _ ensinh sdepeiittias Shciniitetinl cancintaipaiite cumenmumestunpaieineue | mmniuitiesesinbnieit 
177,200,000 [156,735,381 165,876,766 144,946,653 115,526,05 «(90,646,232 
Total = tons} —_ 79,100 69,20) 74,050 64,700 61,5701 40.470 














The production, therefore, of 1887 amounted to 79,100 
tons, against 69,900 tons in 1886, being an increase of 
9,200 tons, or 133 per cent. It would be interesting to 
know exactly when this increase occurred, and so see how 
far it resulted from, or was independent of, the rise in 
prices which took place towards the end of the year. The 
augmented production of 1887, it may be pointed 
out, is mainly accounted for by the increased output 
of the great Montana mine—the Anaconda—which 
last year produced 25,400 tons of fine copper, as 
compared with only 14,800 tons in 1886. The other 
comparatively small Montana mines show but little 
change in their production. In Arizona the produc- 
tion has slightly increased, but the total is_ still 
decidedly below the level of 1884 and 1885. Owing 
largely to the fire at the Calumet and Hecla mine, which is 
by far the most important of the Eastern companies, the 
output of Lake copper has declined to a slight extent, and 
for the first time, the total output fell below that of Mon- 
tana. Although, however, the production increased, there 


| was a decided decline in the exports of copper from the 


United States, and as the existing stocks are estimated 
to be less than they were a year ago—13,390 tons, against 
15,620 tons, mostly Lake copper, held in New York—the 
American consumption of the metal must have largely 
increased. As regards the production of copper in the 
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and Mining Journal considers that, with entire freedom 
from accidents, the maximum output in 1888 is not 
likely to be more than, say, 12,500 tons in excess 
lof 1887, and with this estimate we are inclined to 
agree. Of the two great mines, the Calumet and Hecla 
is likely to be somewhat crippled for some time to come 
by the effects of the fire in its workings, while the Anaconda 
will, it is believed, have to draw more and more upon ores 
of a poorer character than those it has recently worked. 
On the other hand, a few of the smaller mines, and espe- 
cially the Tamarack, are likely to place more copper upon 
ithe market. 

At present, more than one-half of the total American 
production is furnished by two mines, the Calumet and 
Hecla and the Anaconda, and we have good reason 
to believe that the latter of these has come to terms 
with the French syndicate now manipulating the copper 
market. Several other smaller, but important, mines have 
also followed suit, but at present the Calumet and Hecla 
holds aloof, although the syndicate hope to ultimately 
win it over. It has been reported, and, we believe, 
with good grounds, that the Rio Tinto, the leading 
Spanish copper company, has entered into an arrange- 
ment with the syndicate for the sale of its copper at 
certain fixed terms, and negotiations for drawing within 
the ring the other important Spanish companies, the 
Mason and Barry, and the Tharsis Sulphur and Copper, 
are also afoot ; while some of the Australian, Cape, and 
Chili companies are being similarly approached. In fact, 
one of the Chili undertakings, the Panulcillo, as well as 
the new Cape company, the Namaqua, have joined the 
syndicate. It will be seen, therefore, that the so-called 
French syndicate are making strenuous endeavours to draw 
together, into one great combination, all the important pro- 
ducers of copper in the world, their object, of course, being 
to restrict production, and maintain prices at a high point. 
Their procedure, we believe, is as follows: The syndicate, 
on their part, agreeto maintain copper at a minimum market 
price of, say, 601 per ton (Chili bars) for three years, or to 
take up all copper on that basis if the market price falls 
below 60/; while the copper producing companies agree to 
restrict their output to a definite amount determined by 
their production in the past few years and their present 
capacity. In addition, the arrangements provide, we 
believe, for a division between the syndicate and the com- 
panies of the sums realised from sales of copper at prices 
above the minimum, but the terms differ in the individual 
cases. 

As we have stated, several important companies 
have thrown in their lot with the syndicate, but there are 
other large undertakings whick at present hold aloof, 
although it is hoped by those manipulating the market that 
very shortly they will assent to the terms offered to them. 
It seems to us, however, for several reasons, quite probable, 
that they may decide to remain independent. In the first 
place, they may think that if the syndicate are prepared to 
uphold the price of copper they may best serve their own 
interests by increasing instead of restricing their output 
and by keeping instead of dividing the profits on sales of 
copper at prices above the minimum. Moreover, they 
may believe that the maintenance of copper at an artificially 
high price for several years, even if possible, may really 
prove prejudicial to their interests as producers, since they 
would be likely to lose much more from the after effects of 
the stimulus thus given to production than they had pre- 
viously gained from a limited period of high prices. 
And again, the companies may perhaps be inclined to 
question the ability of the syndicate to fulfil the immense 
engagements into which they are so ready ‘to enter. 
Superficially, it does not appear as if the Société des 
Métaux, which seems to be at the head of the business, is 
altogether strong enough to undertake such great liabilities, 
and although the Société may be backed by capitalists 
of great resources, it would be well to know who these are, 
and whether they make themselves fully responsible for the 

obligations of the so-called syndicate. If all is not satis- 
factory on these points, the companies may find some day 
that the contracts into which they have entered are very 
one-sided. Should some of the large producers definitely 
decide to preserve their independence, and are able to do 
80, their action would no doubt do much to break up 
the syndicate ; but even if they all join the ring, we doubt 
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whether such an artificial combination can long hold 
together. Self-interest would prove, as it usually does in 
all such cases, a power which tends to disintegration 
rither than solidity, and unless people have been under 
a great delusion, there is much available copper in the 
world outside of that controlled by the few large companies 
which it is now sought to combine. A review of the 
past shows that, with but few peculiar exceptions, 
permanence has not characterised any of these artificial 
attempts to control prices, but after a brief success many 
unsuspected points of weakness have always disclosed them- 
selves, and the extent of their ultimate failure has usually 
been proportionate to the scope of the measures taken 
to ensure success. It must not be thought that we 
believe in a return to the state of things which, until 
a few months ago, had existed for several years, since the 
price of copper had been brought to an abnormally low 
level by suicidal competition ; but we believe much less 
in the final success of any attempts to permanently raise 
its price by such measures as are projected and partly 
accomplished. 


OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1885. 


II.— Exports. 


Tue following tables for the exports of last year are in 
precisely the same form as those for the imports, which 
were printed in the Economist of last week. Similar 
tables for the previous year will be found in the number 
of 29th January, 1887, and in former years back to 1872. 
As then, column(a)is a condensed list of the articles in which 
we have dealt, those of importance being set forth singly, 
others collected under single headings. The figures in (6) 
are the precise values given inthe Board of Trade Returns. 
And those in (f) are the exact differences between the 
values as they were in 1886 and 1887, thus showing how 
each article has grown or diminished in the past year. 
For (c) a calculation has been made in each case of the 
value which would have attached to the quantities 
of last year’s export had the prices been at the 
rates given for 1886. Thus the difference which 
is shown in (e) represents by how much dearer 
or cheaper the goods have been. Then in (d) the 
difference between (c) now and (0) in the account for 
1886, the prices being at the same rate, must represent the 
variations in quantity, and the figures in (¢) added to those 
in (d) also make up the amounts in (f). This analysis of 
the several values enables us, at a glance, to see whether the 
improvement or otherwise represents a greater, or a more 
valuable trade, and to what extent the variations have 
been. 

The first set of tables deals with those goods whieh are 
of British produce or manufacture, the latter are those of 
imported goods exported after arrival here, being a portion 
of the imports dealt with in the tables of last week :— 


Il.—EXPORTS. 


TABLE of PRINCIPAL and OTHER ARTICLES ExporTED from the UNITED 
Kincpom in 1887—Compared as to Quantity and Value with 1886. 






































4 
Value. Increased or Decreased Value. 
Articles. Actual in | At Prices | Due to Variation in 1 
| 1887. of 1586. Quantity. ; Price. Than 1886. 
(a) (0) (c) (d) (e) (f) 
£ £ £ £ £ 





L.—BRITISH AND IRISH PRODUCE AND MANUFACTURE, 
I.—ANIMALS LIVING. 























~ ‘Total............, 733,826 | _ 709,000 |+ 148,000 |+ 24,000 |+ 172,30 
IIl.—ARTICLES of Foop and DRINK. a ial 
Beer and ale ...... 1,677,989 1,660,000 |+ 77,000 | + 18,000 + 95,22 
Wie 2-2. ..! 1,503,223 | 1,725,000 |—  13,000|— 222,000 — 235,225 
Provisions ......... 2,405,610 , 2,531,000 |+ 147,000\— + 125,000 + 21,879 
Wi itaciatacen 525,149 599,000 |+ 11,000|— 74,000 — 62,813 
Spirits ............... 1,018,334 | 1,018,000 |+ 117,000 | i + 116,974 
Sugar, refined ... 465,148 | 502,000 |— + 105,000 |— 37,000 — 141,613 
Other articles...... 1,764,533 1,859,000 |+ 98,000 |— 94,000. + 3,691 
Total............ 9,359,991 | 9,894,000 |+ _ 832,000 |— _534,000'— 201,891 
Ill.—Raw MATERIALS. 
ST | 10,176,402 ) 10,331,000 |+ 494,000;— 155,000/+ 339,06 
Wool, sheep’s...... 916,685 821,000 |— ~=112,000 |+ 96,000 \— 16,019 
Other articles.. ... 1,660,893 | 1,670,000 |+ 171,000 |— 9,000|+ 261,654 
i -_— meee eae LD 
a 12,753,980 | 12,822,000 '+  553,000|—  63,000'+ 484,699 





eee 
erence eennnannannanannenaanaanann anna nanan I, 

















108 





IV.—ARTICLES MANUFACTURED and PARTLY MANUFACTURED. 




































































A. Yarns and | 
textile fabrics: | | 
Yarn—Cotton...| 11,379,485 | 11,331,000 |— 156,000'+  48,000'— 107,904 
| 227,576 | 210,000 |— 64,000 |+ 13,000 |— 45,739 
939,877 | 963,000 |+ 28,000 |— 23,000 |+ 4,652 
438,956 421,000 |— 15,000 | + 18,000 |+ 2,584 
3,970,205 | 3,881,000 |— 530,000 + 89,000 |— 440,621 
1,081,971 1,171,000 |— + 214,000 |— $9,000 |— 303,302 
| | 18,038,070 | 17,977,009 |— 951,000 |+  61,000/— 890,330 
ew | 
Cotton .. 59,577,284 | 58,588,000 }+ 1,221,000 |+  989,000;+ 2,210,049 
ee 2,080, 102 2,064,000 |+ 239,000 |+ 16,000 |+- 255,236 
Linen - 5,454,572 5,447,000 |+ 188,000 /+ 8,000 | + 195,390 
Silk ... e 2,32€,177 2,233,000 ie + 93,000 | + 93,584 
Woollen ...... 20,584,609 | 20,707,000 |+  968,000/— 122,000|/+ 846,164 
DAR inn. s cscs: 90,022,644 89,089,000 |+ 2,616,000 |+  984,000}+ 3,600,423 
Total............ 108,060,714 | 107,016,000 }+- 1,665,000 |+ 1,€45,000|+ 2,710, 093 
aiieslimiaiieniginintipeinteeaiinel Gil Aenea tetabalnecregtiiandas 
B. Metals & (C.)- | 
Machinery : \ 
Copper & brass.) 3,004,696 2,969,000 |+  71,000/+  36,000;+ 106,763 
Iron, mfd. & un- 
manufactur’d 27,920,694 | 29,095,000 |+ 4,361,000 |— 1,104,000 |+- 3,257,413 
Machinery ...... 11,145,745 | 11,530,000 |+ 1,393,000 |— 384,000/+ 1,008,906 
BEDE areseeccsss, 609,029 | 614,000 |+ 27,000 |— 5,000 | + 22,250 
ON icons 538,002 | 494,000 |+  22,000\+  44,000/+ 65,525 
Other articles 2,857,771 2,943,000 |— 155,000 I~ 86,000 |— 240,504 
ce I casa bs 
Total. ......... 46,075,928 | 47,575,000 |+ 5,729,000 |— 1,499,000 [+ + 4,220,353 
iahiiga—d Sancta iene: 4 umbipigtnieielap cae ings eesetibaabiti 
D. Apparel and 
articles of 
personal use: | 
Apparel ......... 6,289,255 | 6,221,000 |+  224,000\+  €8,000;+ 292,567 
DB se visixescincc, 1,143,499 | 1,143,000 |+ 57,000 | ee l+ 56, 965 
Leather boots, | | 
MO....000002 vee] 1,744,878 | 1,758,000 + 210,000}— 13,000/+ 196,676 
Other artictes... 1,050,358 1,039,000 — — > 12,000 |— 79,301 
Total............| 10,227,990 | 10,161,000 |+ 400, 000 | + 67,000 | +- 466,907 
E. Chemicals and} ——@——_- | ——______—__—_—___—_- —| ——_—_ --—— 
chemical and | | 
medicinal} 
preparations : 
Alkali, &c........ 3,974,837 | 3,873,000 |— 33,000 '+- 102,000 |+ 69,197 
Other articles..., 3,058,555 2,976,000 \+ 136,000 [+ 78,000 |+ 263,302 
| 7,028,392 | 6,849,000 |+ 153,000 or 180,000 | + 332,499 
lth ace hase ei aanebigcietieigaeneitintannesal santa 
F. All other | 
articles: | 
Bags and sacks 653,764 | 629,000 |— 87,000 |+ 34,000 |— 58,328 
Candles & soap 632,158 | 683,000 |+ 35,000 |— 51,000 |— 16,471 
Earthen and | | 
chinaware ...| 1,983,870 | 1,995,000 |+ 94,000 —  =11,000 |+ 82,845 
Glassofallkinds| 1,017,194 | 1,012,000 |+ 42,000 + 5,000 |+ 46,817 
Leather ......... 1,661,792 1,692,000 |+- 32,1100 |— 30,000 |+ 2,311 
Oil, seed ......... 1,567,664 | 1,595,000 |+ _93,000|— 28,000 + 65,818 
Paper,books,&c.| 3,114,747 | 3,240,000 |+ 239,000 — 125,090 + 113,859 
Otherarticles...| 16,526,936 16,696,000 |+ 708,000 |— 169,000 539,371 
—— | aE aE = - 
Bi secebnnbek 27,158,119 | 2 27,533,000 |+ 1,156,000 |— 375,000|+ 780,722 
Total Exports of a | 
British Pro- £ £ £ } £ £ 
duce, &c.......... 221,398,440 | 222,559,000 |+ 10,126,000 — 1,160,000 |+ 8,965,686 


It may be well to remark that the classification is that 
of the official tables, and that where several articles 
specified in them are collected together in one line, the 
calculations have been made upon each item and the results 
added together; also, that as regards those articles, the 
quantities of which are not officially stated, it has 
been assumed that the changes in price would have 
been at the same rates as those of similar goods of which 
the weights or measurements are given. 


If the totals of the several columns are ranged in a 
different order, and placed alongside those of the previous 
year, their purport will be more distinctly shown :— 








1887. 1886. 
Value of total British exports at £ & 
prices for previous year......... (c) 222,559,000 ...... 224,377,000 
eR RNID iiniintnaccntisencessescecine (b) 221,399,000 ...... 212,364,000 
Variation, due to price ........... (e) — 1,160,000 ...... — 12,013,000 
Variation due to quantity ....,. (d)+ 10,126,000 ...... + 11,333,000 
Actual difference in value......... (f) + 8,966,000 ...... 680,000 


We see here that the value which was for 1886 
about °34 per cent. under that of 1885, has been this 
time 4:05 more; thus going about half way towards 
recovering the drop sustained in 1885. Also, that prices 
having been more steady than they were in 1886, that is, 
on the whole only a trifle lower, there is a noticeable 
addition to the volume of our trade. The recent violent 
oscillations in the values of some goods, particularly the 
metals, having occurred late in the year have scarcely 
affected the average. 

Then, amending, as we have done before, the division 
into classes, we get the following condensed arrangement 
of the figures, and, for the sake of comparison, reprint 
those given a twelvemonth since : 
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Exports, 1887. Quantity. In Price, 
I.—-British. £ £ £ Together, 
1. Textile manufactures oe * «- + 1,898,000 . gd 1,212,000 ... + 3,110,000 
2. Minerals and metals.., 66,281,000 ... + 6,502,000 ... — 1,480,000 .., + 5,022,000 
8, Articles of food......... 9,360,000 ... + 332,000 ...— 534,000 ... — "202°000 
4. Miscellaneous............ 24,236,000 ... + 1,394,000 ...— 358,000 ... + 1,036,000 
II. 221,398,000 ... +10,126,000 ... = 100 a + 8,966,000 
Foreign and colonial ...... 59,107,000 ... + 1,640,000 ... + 1,232,000 ... + 2'879'909 
280,505,000 ... -+ 11,766,000 . 72,000 ... 411,838,000 
- More or Less than 1885, 

Value of In oe 

Exports, 1886, Quantity. In Price, Toget 
I.—British. £ £ £ euthin, 
1. Textile manufactures..118,776,000 ... + 8,145,000 ... — 5,682,000 ... + 2,462,000 
2. Minerals and metals... 61,163,000 ... + 2,592,000 ... — 4,643,000 ... — 2.051'009 
3. Articles of food ......... 9,561,000 ... — 108,000 ... — 288,000 ... — "396000 
4. Miseellaneous............ 22,864, 000 ... + 704,000 ... — 1,400,000 ...— 696,000 
saiansibacs scinibeichiehd oie. ae 
II. 212,364, 000 ... +11,333,000 ... —12,013,C00 ...— 680,000 
Foreign and colonial ...... 56,108,000 ... + 3,904,000 .. — 6,155,000 ... — 2,252,000 
278,472,000 ... +15,237,000 ... —18,168,000 ... — 2,932,000 


The goods which, idee sea brought here from the 
countries of production or manufacture, are again 
removed to other countries, are classified as nearly as may 
bein the same manner as in the import table, thus :— 


II.—Fore1GcN and CotontaL PRopvcK. 


1. Animals living| | 
(for food)..... ... aoe | 


and drink: 


| 
2. Articles of food) | | 
A. Duty Free: | 


Oe eae 298,769 | 271,000 — 161,000 }+ 28,000 |— +s: 138,877 
Meat.... 184,828 | 224,000 + 131,000\— 39,100 91,852 
Fish .. 516,787 589,000 + 135,000 |— 22,000 |+ 113,022 
Lard 28,229 31,000 99,000 | — 8,000 101,748 




























































































Total meat, &c.| 1,028,613 | 1,065,000 | + 6,000 |— ss 36 000 30,246 
Corn: | | 
Wheat ............ 238,703 | 235,000 |— 75,000 | + 4,000 |— 171,084 
NE” sn stencainaces | 93,761 | 94,000 | + 6,000 | id \+- 5,548 
Total corn .. 332,464 329,000 — 169, 000 4,000 |\— 165,491 
ae 1,080,788 | 1,108,000 — 252,000;|—  27,000/— 278,883 
Butter & margne.| 426,503 | 429,000 + 50,000 | — 3,000 | + 46,458 
CRON i 5c nnisn sens 147,564 | 146,000 '+ 4,000 | + 1,000 |+ 5,897 
Oranges & aos 149,333 | 149,000 49,00C sve - 49,035 
Hops 31,547 46,000 _— 108,000 | — 14,000 '— 122,109 
Spices 709,251 | 698,000 + 9,000 | + 11,000 | + 20,218 
Sugar 587,924 | 605,000 — 72,000 17,000 |— 88,710 
Total............| 4,493,987 | 4,575,000 — 581,l0U|— $1,000 |— 661,901 
R. Dutiable: | | 
Currants & raisins 189,516 | 199,009 — 95,000 |— 9,000 |— —s_- 104,018 
i 16,102 | 18,000 |+ 4,000 |\— 2,000 | + 2,296 
COIR saci ccsnccseces 276,615 | 278,000 |+  — 56,000 |— 1,0u0 | + 50,868 
Coffee ......... 2,654,638 2,236,000 i— 300,000 |+ 348,000 |+ 47,707 
BD iakecieSisbcnssenes 1,666,115 | 1,719,000 |— 478,000 |— 53,000 632,364 
NET. ccnnessicnes 69,660 | 74,009 1,006 |— 4,00u |— 5,321 
ta: ivttcncvecoes 245,949 | 253,000 | + 17,000 |— 7,000 | + 9,696 
Other spirits ...... 78,161 | 101,000 |+ 1,000 |— 23,000 | — 21,949 
BPM: pesinsicevness 545,888 655,000 |+- 40,000 |— 9,000 | + 31,306 
Tbk. occcse0e. 5,722,644 | 5,488,000 |— 762,000 | +  240,000|— 521,769 
Tobaceo .........| 419,831 | 425,000 |+ — 80,000|— —5,000|+ 25,400 
3. Metals: 
Copper........ ... 704,378 | 664,000 |+ 295,000/4+ 40,000/+ 335,847 
BNE th sxicianpncnes 782,334 | 790,000 | + 94,000 | — 8,000 | + 85,753 
Quicksilver...... 439,246 | 392,000 22,000 47,000 | + 24,559 
isi ah ceo 1,294, 668 1,161,000 |— 235,000 |+  134,000/— 100,947 
ab cenniens 3,220, 6: 26 | 3,007,000 + 132,000 /+ 213,000 + 344,712 
| ——— LL: oD ae ii 
4, Chemicals,dye- | | 
stuffs, and 
tanning sub-| | 
stances: | | | 
Chemicals, &e. ... 587,156 | 583,000 |+ 102,000 |+ 4,000\+ 106,184 
Indigo ..........0.{ 1,179,879 | 1,151,000 |—_—>—s-19,000 |+ = 29,000|+ 9,637 
Nitre(saltpetre)...| 28,924 | 28,000 |+ 7,000 |+ 1,000 | +- alt 
ie ec wee : | can enemies 
eR ctit caamiesse | 1,795,958 | 1,762,000 |+ 90.000 |+ 84,000'+ 123,599 
5. Oils: 
Olive and palm 623,377 663,000 |+  41,000,—  39,000\+ 1,343 
Petroleum ...... 20,971 21,000 5,C00 5 = 4,798 
Cocoa-nut ...... 117,237 119,000 |— 19,000 | — 2,000 |— 20,983 
A... cneidiis 761,635 803,000 |+- 17,000 —  41,000/— 24,488 
6. Raw materiale | 
for textile | 
manufactures | nil 
SO a 5,724,633 5,882,000 |+ 1,904,000 |— 58,000 | +- 1,745,825 
BONED: Sos cosnaceseses 605,026 554,000 |-+ 86,000 | 51,000 |+ 137,231 
. Seen 1,260,551 | 1,237,000 |+ 141,000 |-+ 24,000 |+ 165,202 
BU Pai xavoevge cio cane 194,671 | 194,000 |— 873,000 |+ 1,000 |— 372,886 


277,000 |+- 1,! tae 1,720,844 


13,818,961 12,315,000 




















| ae 21,003,842 21 1182,000 +2 035,000 f- 1,422,000 |+ 3,456,806 
7. Raw materials 

for sundry 

manufactures | 
Bark, Peruvian ... 481,636 610,000 62,000 |— +s: 128,000 | — 66,183 
Caoutchouc ...... 1,403,359 | 1,424,000 \+4- 67,000 |\— 21,000 |+ 46,401 
FR oa 1,505,848 | 1,549,000 |— 490,000 |— 43,000 |— 532,976 
Guano nil 96,856 87,000 |+ 36,000 |+ 10,000 |-+- 45,926 
Raw materials .. 650,953 666,000 |— 8,000 |— 15,000 |— 22,884 
A be visitas tanks 851,143 356,000 |+ 106,000 |— 5,000 | + 100,635 
Wood, sawn ...... 86,947 97,000 |+  22,600|— — 10,000 |+ 12,055 

OR aicis cocci 4,576,742 4,739,000 - 205,000 |— += 212,000 |— 417,026 
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g, Manufactured) 
articles : | 
GJaSS....-----eee eee es 
Leather 
Leather boots .. 
Manufactured) 
articles.. conven 
Silk manufactures} 
Woollen manu-| 
factures ......--| 


RE sieaiesies 


£ ' 

19,000 | + 
49,000 |+ 
25,000 


£ 
166,131 

1,553,801 
110,156 | 


£ 
185,000 |+ 
1,505,000 | + 
135,000 |+ 


£ 
32,000 
102,000 
5,000 


13,445 
151,286 


20,271 


1,418,525 
594,089 


1,441,000 
619,000 


372,000 
55,000 


22,000 |+- 


+ 25,000 |+ 30,438 


10,000 |— 


52,000 | + 


451,668 


4,294,370 4,346,000 


461,000 


- 58,000 |— 68,662 


456,101 


+ 508,000 |— 
ee 
9, Miscellaneous 
articles: | | 
Linseed and rape-| | 
seed scl 


shapes cabepon 179,962 
Other articles 


12,037,000 


187,000 


7,000 Pp 298,562 
12,316,000 


279,000 |+ 389,408 


292,000 
668,000 





Total......++.. | 12,216,962 12,503,000 (+ 876,000 |— 286,000 |+ 


90,846 





Total of foreign 


and colonial we] 


59,106,598 57,876,000 + 1,640,000 


| 
+ 1,232,000 |+ 2,872,335 
£ £ £ £ 
| 280,434,000 |+-11,766,000 + 71,000 '4 11,838,021 


Total exports......' 280,505,038 

To note a few of the more important points brought out 

by the investigation we have been pursuing, it may be 
remarked :— 

1. That as it was in 1886, so now again each of the 
three branches of our over-sea trade is, when measured by 
the totals in column (d), shown to have increased in 
volume. On the imports, the gain has been not far from 
5 per cent., upon the British exports nearly as much, and 
upon the foreign goods re-exported fully 4 per cent. 
On the whole, together, the total of 628,000,000/ is 
swollen in volume to the extent of quantities represented 
by 28,500,000/, being a growth of 43 per cent. Thus our 
shipping has had more employment ard our traders more 
commissions. The bulk of this improvement, having 
arisen in the later months of the year, does not raise the 
average so much as we may expect to be done in the present 

{| year. 
2. That in the prices paid for our imports and obtained 
i; for our British exports there has been a general falling 
off, which, strangely, does not seem to have been the 
case with the foreign goods re-exported. Yet the prices 
of the exports of our textile goods do not appear to 
have been reduced, and those of the imports of cotton, 
wool, &c., have also been greater. If we assume 
that only one-half of these imports are worked up into 
goods for export, the increased price of material is recovered 
in that on the sale of the finished articles. On the 
whole, the diminished price obtained for our exports is 
more than compensated for by the cheaper prices at which 
we have obtained our supplies. It is true that the changes 
in prices are but small, yet they are in the right direction, 
and the indications they afford are cheering. 

3. That the whole difference in the actual declared value 
of our net imports being 9,682,000/, whilst that of our 
British exports is 8,965,000/, the altered outgoings on the 
one side are nearly balanced by the incomings on the 
other; and we have, therefore, retained for home 
use larger quantities of food and material at a very 
slightly increased expenditure. In agreement with this 
are the bullion returns, which show both exports and 

jj imports to be of nearly the same value. 

These variations in the volumes and the values of the 
several articles both in inwards and outwards, present 
many features of interest to those who are connected with 
particular trades or industries, on which we have not space 
tocomment. ‘The past year has closed more satisfactorily, 
so far as the prospects of trade are concerned, than many 
previous ones did, nor has the opening of the new year 
belied the promise of the later portion of the old one. 





BUSINESS NOTES. 


Tae Stock Excnanar Committee aND AMERICAN 
| Rarpway Suare Certiricares.—The Stock Exchange 
Committee has again decided to refuse an official quotation 
for the certificates of the English Association of American 
Bond and Share Holders. These certificates, as is well 
known, are issued by the Association (countersigned by 
the London and Westminster Bank) against the original 
share certificates of American railway companies which have 
teense 
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| been deposited by the holders, and which are registered in 
the name of the Association. The Association’s certificates 
_are intended to be perfectly good, negotiable securities, 
| transferable by delivery, which the original certificates are 
| not, and the Association also aims at making registration 
much simpler than at present, so that English investors 
| shall not be induced to leave their non-dividend paying 
shares in the hands of the arbitrage dealers, &c., by 
| whom they have been imported. It is evident, however, 
that the Association is likely to meet with but a scant 
measure of success so long as its certificates are not 
| marketable on the Stock Exchange, and hence the applica- 
tion which has just been refused. But, although there 
can be no doubt that an organisatian for doing some such 
work as that performed by the Association is much 
needed, it is easy to see why the Stock Exchange Com- 
mittee should refuse to give what would really bea species 
of endorsement to the certificates issued by an outside 
undertaking, which possesses only a small capital, and 
which is partly, if not mainly, worked as a commercial, 
profit-making enterprise. At the same time, we think it 
is imperative that,.as the Committee has refused to 
support an outside organisation, it should, without delay, 
take steps itself to remove the difficulties which avowedl 

exist. It is, we believe, the case that, informally, the 
Committee, or some of its members, have the matter 
under consideration, and it is to be hoped that they will 
speedily arrive at some definite conclusion, for the present 
position of affairs is most unsatisfactory. So far as we 
can see, there are no serious difficulties in the way of 
the Share and Loan Department performing the duties 
that are required, and dealing effectually with the whole 
question, for in doing so, it would only be extending its 
present work of “certifying” transfers of registered 
securities. 





Tue Home Rartway Divipenps.—This week several 
more important Home railway dividends have been 
declared, and these, with those formerly announced, form a 
sufficient number to afford a fair test of how the companies 
have fared during 1887. The following figures show 
the dividends for the past half-year and for the whole of 
1887, as compared with 1886 :— 


—~—Rate per Cent. per Annum.——-, 
Half-Year Year 
Ending Dec. 31. Ending Dee. 31. 
1886. 1887. i 
% 
Great Eastern 
Lancashire and Yorkshire... 
London and Brighton Ord... 
Do “A” 
London and South-Western 
London, Tilbury,& Southend 
Man., Shef., & Linc. Ord... 
eon 
Metropolitan 
Midland GtWestn of Ireland 
North-Eastern 


erm” 


The North-Eastern pays a dividend at the rate of 6} per 
cent. for the past half-year, as against 6{ per cent. 


a year 


of 


ago, which is rather disappointing, in view 

the increase in the gross receipts. The increased 
; per cent. paid by the South-Western, and ? per 
cent. distributed by the Lancashire and Yorkshire, are 
satisfactory, although it must be remembered that both 
these companies have been spending much new capital 
upon their lines, to make up in a measure for past neglect, 
and this may easily be made to admit of an apparent 
economy in current expenditure. The London and Brighton 
pays the same dividend for the past half-year as it did a 
year ago, but, owing to the better results in the 
first half of 1887, the total dividend for the year 
exceeds that of 1886. The South-Eastern, how- 
ever, has fared less favourably, for its receipts 
declined, while the expenses increased slightly. As 
regards the reduction in the Sheffield dividend, this, it 
must be remembered, is wholly due to the expenses arising 
out of the Hexthorpe accident. Had it not been for this, the 
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ree ae a a) ieee Mewtemanen xn Mnensies-aue, a 8 profits would have admitted of the payment of 
a somewhat larger dividend than in 1886. The Metro- 
politan has paid a dividend at the rate of 2? per cent. on its 
railway stock, and at the rate of 23 per cent. on its 
surplus land stock, the total result being equal to 4 per 
cent., as given above, on the stock before it was divided. 
The Great Eastern distributes no more than it did for the 
corresponding half-year of 1886, for although there was a 
moderate increase in the receipts, the expenses and 
preference charges were heavier. 





Tue Rise 1n Seconp-cxiass INvestMENT Srocks.—The 
impending conversion of Consols, which has led to such a 
sharp advance in the prices of all first-class securities 
during the past month or two, has also recentlv had a very 
decided effect upon the market for what may be termed 
second-class investment stocks. This is clearly shown by 
the following figures :— 


7--—Quotations——, 

Jan. 27, Dec. 30, 

1888 1887. 

Argentine Great Western, 5% deb. stock... 96 934 . 
Brazilian Imperial, 6 % debentures ......... 
Buenos Ayres Gt. Southern, 5 % deb. stock 
Buenos Ayres and Ensenada, £10 8% pre- 
IER 0060, occas teatennsnadnnchas save 16 
Buenos | Ayres and Pacific, 7 % preferred... 128 
Do, 7 % debenture stock 138 


125 


- 
Ww 


tor 


Buenos Ayres and Rosario, 7 % deb. stock 123 
Central Argentine, 6 % debenture stock 
Central Uruguay, 6 % debenture stock 
East Argentine, 6 % debenture stock 
Imperial Brazilian, 54 % debentures 


143 
134 
123 


Cor rN LO Pe 


The advance during the past month ranges from 2 to 5 per 
cent., and averages about 4 per cent. Of course, the 
stocks, of which the above are specimens, form a small 
class as compared with the great bulk of first-class issues ; 

but, nevertheless, their volume is by no means insignifi- 

cant. It is, perhaps, partly because of their somewhat 
restricted market that the rise has been so sharp; but 
however that may be, it certainly tends to show how 
strong is the tendency for investors to regard the time as 
ripe for conversion. It may be pointed out that the best 
of these second-class securities only yield about 4 per cent. 
on money invested in them, or about the same ag the best 
English railway debenture stocks did ten or fifteen years 
ago. 


AMERICAN Rartway Forecuosvure Sates, &c., 1x 1887. 
—The Railway Age of Chicago reports that during 1887 
thirty-one separate railway companies in the Vnited 
States were sold under foreclosure, their mileage amount- 
ing to 5,478 miles, and their total capital to $328,180,000, 
or 65, 636, 000/. With the exception of 1886, these figures 
are more unfavourable than those of any previous year for 
a long time past. It may be noted that a large propor- 
tion of last year’s wreckage is due to the failure of a few 
iarge companies, amongst which are the following :— 
Indiana Bloomington and Western, Kentucky Central, 
New York Chicago and St Louis, Buffalo New York 
and Pennsylvania, Central Iowa, and Texas and 
Pacific. The difficulties, too, of several of these did 
not originate in 1887, but were of long standing. Still, 
viewed in almost any light, these results cannot be con- 
sidered as other than unsatisfactory, and perhaps the only 
consolation about the matter is, that when companies are 
inherently rotten, they had better go through the mill of 
foreclosure, instead of lingering on in a state of hopeless 
insolvency. As regards the companies which have been 
placed in the hands of receivers, that is, which have con- 
fessed to a measure of insolvency, so often the prelude to 
foreclosure,the returns for 1887 are comparatively much less 
unsatisfactory. Apart from the Chesapeake and Ohio, 
with 511 miles of line, and 13,9 
has gone into the hands of a receiver, only seven other 
lines have met with the same fate, and none of these are 
of special importance. This is a change for the better as 


compared with 1836, and forms a marked contrast with | 


1884 and 1885. Altogether, the improvement in this 
respect augurs well for a small crop of foreclosures in the 
current year. 
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Mexican, 6 % perpetual debenture stock... 125 ... 119 ... 6 
San Paulo, 54 % debenture stock ............ 134... 131... 
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TirHe Rent-cuarce in Enetanp AND Wates.—A 
return of all tithes commuted and apportioned, and of 
corn-rents formerly payable in lieu of tithes, converted 
into tithe rent charge, up to the 30th of June, 1887, has 
just been issued by the Land Commissioners. It i es 
the amounts payable under the several divisions of the 
rent-charge in each county and parish. The totals are as 
below :-— 


TitHES CoMMUTED and APPORTIONED. 
Rent-charges payable to clerical appropriators £ s d 
and their lessees 680,039 0 113 
Ditto to parochial incumbents ...............0s000s 2,412,103 14 43 
Ditto to lay impropriators .............c0ceeseeeeeers 766,205 18 23 
Ditto to schools, colleges, &c. 196,056 15 04 


eee e eee eeeeeee eee 








OU saccade tacenesnivicns taqitesseteonedetes 4,054,405 8 7} 
CORN-RENTS CONVERTED and APPORTIONED. 
Amount payable to clerical appropriators and their £  go§ 
NE oc a cincenieeecdeobhs xa setcneaeed comsneouarcbnse’ 1,655 15 1 
Ditto to parochial incumbents ...............0+eseeeeeees 2,936 13 8 
Ditto to lay impropriators..............cerccossssessceeee 128 15 4 
BO, sssenasdaccayssaceccianiexsnsensncesiesiaens 4,721 4 


Witts anp Bequvests.—The Jllustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


Mr James Johnson Ellis, J.P., late of The Priory, East £ 
PORN, TARE vccicconcreserecessincvonessnmicenasonenstecshtevess 207, 


Edward Frederick Burke, late of Gortmore Dundrum ...... 192,000 
Mr Robert Caddell, late of Harbourstown, Meath............ 51,000 
Mrs Sophia Amelia Yeaman, Moulton-Barrett, late of 

Denabas realtor ¢ Dew OR a.iisisicscusesstissincsveevesseesis ces 27,000 
Mr Thomas Hughes, late of 108 Harley street .............+ 38,000 
Mr Addison Duncan, late of No. 12 Craven gardens, Bays- 

MRI 5 5.c05 5s sho ehncsausesshensouwedad cekacavne teuctpeew eas bagivaverecenal 37,000 
Mrs Susan Scorer, late of No. 101 PROORIIRY \cavcncclvacnctcis ; 7,000 





fForetqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 26, 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 












DEBTOR. 
Jan. 26, 1888, Jan. 19, 18€8 Jan. 27, 1887. 
f o t c f c 
Capital of the bank......... ve» 182,500.00 O .., 182,500,000 0 .., 182,600,000 0 
Profits in addition to capi- 
tal (Art Law of June 9 
1857) .. “0 8,002,313 54 8,002,513 54 .. 8,002,318 54 
Reserve of the bank and ite 
branches.. ws. 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 
Reserve of landed ‘property 4,000,000 0 .., 4,000,000 0 ... 4,000,000 0 
Special reserve . 9,907,444 16 9,907, 444.16 ... 11,017,444 16 
Notes in circulation. ” 2,801,599,755 0 .. £,836,119,195 0... 2,854,468,700 0 
Interest on sec uritiestrane 
ferred or deposited .. 11,660,210 68 ., 14,311,747 17 .. 11,329,459 20 
Banknotes to order, re- + py 
ceipts payable at sight 32,807,077 15 ... 32,677,725 52 30,467,421 82 
Treasury account current 
CEOGIBOE nercosecsvessesveees 164,2 297 544 59 as 348,641 56 242 817,271 45 
Current accounts, 'Paris...... 9, 7 . $19,434,818 81 .. 329,50 8,268 28 
Do branch banks . 46 22,209 0 * 46,100.41 3 0 .. 48,482,027 0 
Dividends payable .... 4,866,527 75 5,918,398 75 4,769,946 50 
Discounts and paneieed ‘inte 3 
rests 2689,670 8 .. 2,441,233 91 .. 2,853,576 
iscounted ‘the last ‘six 
nets bevave 1,244,810 56 .., 1,244,810 56 1,291,842 89 
Sundries .. 23,084,763 16 22 532,993 24 25,122,351 99 
Totel .eccccccsseceeeee. 3,634,917,851 88 .. 5,650,645,485 36... 3,779,096,273 69 
CREDITOR. : ‘ 
ih in hand and in branch t c f c 
-" banks ..... ses seseee 2,282,336,619 1 ,..[2,279,687,055 47 .. 2,355,334, 668 26 
Uommercial bills overdue as 184,886 49 61,947 12 84,846 67 
Lommercial bills discounted 
in Paris not yet due 308,841 97 ... 279,500,745 23 ... 288,683,648 90 
Treasury a scsesitone en ee ooo o 
mercial bills ran a 
a eres 384,835,925 0 $83,791,355 0 7,100,883 0 
Advances on ‘d vosite “ot 
_n.. depo stnine 9,089,600 0 .. 9,108,500 0 ... ; 
Do in branch banks... 141, 00 0 .. 141,600 0 ., ee s 
Do in public sec urities .. 122,599,958 35 ... 124,704,451 0 125,616,5 one 9 
Do by branch banks.. 137,741,918 O ... 140,074,472 0 139,441,65 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878) vem 140,000,000 6... 140,000,000 0 140,000,000 a 
Government stock reserve.. 12,980,750 14... 12,980,75014 ., 12 1930, 760 3 
Do disposable... ‘ 99,534 044 45 99,534,044 45 .,, 99,626,408 
Rentes Immo! iliséea Law 
fi of June 9, 1857)... ‘ 100,000,000 o ,,. 100,000,000 0 .. 100,000,000 
Hotel and furniture ‘ot the 
bank and landed pro . 
perty oranches . ; 13,667,845 0 w. 13,592,291 9 ae’ = a 
Expenses of management... - 168,847 70 166,598 25 
1 of the = re 
ae ner 9,907,444 16 9,907,444 16... 11,017 = = 
Sundries .. 49,421,571 61 57,344,231 54 ... 59,728; a 
Total......ccoccsseesesees 3,034,917,851 88... 3,650,645,485 S6 ce 3,779,096,273 69 
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The above return compared with that for the preceding 
week exhibits the following changes: 








INCREASE. francs. DECREASE. francs. 
Treasury ACCOUNE ... sere 20,948,903 | Circulation .............065 se. 34,519,440 
Private deposits ............. 616.744 | IG sities ceigasiosassntinstadie 6,209,334 
BE tisescecosesisencnseves 2,649,564 


Discount on the open market remuins at last week’s rate 
of 2 per cent., with little demand for paper. The London 
exchange, after some firmness at 25f 27c at the commence- 
ment of the week, is easier to-day at 25f 25c. There have 
been no gold movements with foreign countries during the 
week, and as the premium on gold has disappeared, coin, 
jnitead of going to the money-changers, has returned to 
the Bank, which has gained over two millions on the week. 
The specie reserve in to-day’s return was composed as 
under :— 











26th Jan. 19th Jan. 
Francs. Francs. 
Gold Gh ae cualicah haule Ldankaet 1,097,219,213 1,094,969,208 
IN oi 5.cs5 scans baekseteuats 1,185,117,406 1,184,717,847 
2,282,336,619 2,279,687 ,055 


Prices are better on the week, with few exceptions, 
among which is Bank of France shares. Italian Fives 
declined yesterday, on news of the rupture of the negoti- 
ations for a new treaty of commerce, but recovered to-day, 
on information that they had been resumed. Mining and 
metal shares have been quiet, but prices have been well 
maintained. 


Par. Jan, 26. Jan. 19. 

f t."¢ f c 
Three per Cents....... 100... 81474... 81125 + 0 35 
Redeemable Threes .. 100... 84 95 8465 + 030 
Four &-a-HalfperCuts, 100... 107 85 107 724 + 0 124 
NE lid cinncddccanedut eae 94 25 93 95 + 0 30 
Austrian Gold 4% ...... 100... 88 50 88 45 + 0 5 
Turkish Fours.......... ee SOY ss 14 10 13 924 + 0174 
Egyptian Unified ...... 500... 377 50 373 75 + 3 75 
Bank of France Shares 1,000 ... 4,025 0 ... 4,070 0 - 45 O 
Banque de Paris....... - 500... 755 0 750 0 + 5 0 
Crédit Foncier.......... - 600... 1,383 75 1,381 25 + 2 50 
Paris Gas Shares....... a se... 48 O. .. ae 0 + 6 
een Canal .......cccece ~ 500... 2,085 0 ... 2070 0 + 15 O 
SI ties in chiwsees ao: SOG.2.: SOR Sees. 305 0 - 8 75 
Northern Railway..... 400 ... 1,527 50 ... 1,525 0 + 2 50 
Western Railway ..... 500... 890 0 . 885 0 + 5 O 
Orleans Railway....... a SOO... 13500 0 nw BDO. wa BG 
Eastern Railway....... a CO Re . 785 0 —- 7 50 
Lyons Railway ........ 500 ... 1,252 50 1,247 50 + 5 O 
Southern Railway ...... 500 ... 1,152 50 1,152 50 des 
South of Austrian Rail 500... 1582 50 181 25. + 1 25 


The prices of Panama shares were again unsettled at the 
end of last week, by the announcement that the Govern- 
ment had declined to present to the Chambers a Bill to 
authorise the company to raise a loan with lottery prizes, 
and convert, subsequently, the present bonds into bonds 
at a lower rate of interest and a lottery. Shares declined 
nearly 30f, but have since partly recovered, on the resolu- 
tion of the board of the company to appeal from the 
decision of the Government to the Parliament by a petition, 
now being signed by share and bond holders. The refusal 


of the Government must not be taken to imply hostility to | 


the canal scheme or the company. It only means that 
the Government hesitates to give a moral guarantee to the 
loan by a sanction, which, in the event of disaster, might 
expose itself to the charge of having encouraged the 
public by its patronage to invest money in an undertaking 
the financial success of which is open todoubt. The doubt 
does not, of course, apply to the possibility of constructing 
jhe canal which is only a question of money; but to the 
future return on the outlay, the cost of the work having so 
far exceeded that at first estimated. That was the v.ew 
taken by the (overnment when an application for a lottery 
loan was made in 1886. The demand was then 
submitted to a committee, before which M. Sadi Carnot, 
then Minister of Finance, declared that he declined 
to defend the Bill, as to do so would be giving to the 
affair a guarantee he preferred to abstain from granting. 





| tie Government. 





| 30th December. 


presumed that the Chambers will make an effort to save 
the thousand millions of francs already expended, although 
pessimists may say that it is, perhaps, throwing good 
money after bad. The matter is one in which the French 
are alone interested ; the money already invested is theirs, 
and if it is to be saved, they must make the sacrifice, for 
foreigners could not be counted on to put money into the 
undertaking in its present situation. 

Judgment in favour of the Anglo-American Telegraph 
Company, in its suit with the French Cable Company, 
was given by the Paris Tribunal of Commerce a fortnight 
back, but the text of the summing-up and verdict of the 
presiding judge has only now been published. The 
French company had, however, already issued a circular 
to its shareholders, promising that the judgment would 
be set aside on appeal, with the aid of the French Govern- 
ment, but passing in silence over the very pertinent 
reasons on which the Tribunal had based its verdict. The 
French company pretends that it was not bound, as the 
original contract, passed in 1882, was subject to the 
authorisation of the French Government on Art. 9 
of its Act of Concession, prohibiting it from 
transferring its rights, leasing its lines, or amal, 
gamating its interests without the consent of 
Authorisation was applied for at the 
time, but the Minister of Posts and Telegraphs replied 
that the draft of the convention between the t'vo com- 
panies, which had been submitted to him, did not come 
within the prohibitions stipulated in Art. 9, and that no 
authorisation was necessary. The board of the French 
company, in subsequently communicating the convention 
to their meeting of shareholders for ratification, declared : 
—‘‘* We have ascertained that the authorisation of the 
Government was not required.’”’ The Tribunal of Com- 
merce took the same view, and held that as the conven- 
tion left intact, independent, and distinct, the capital, 


concessions, and authorisations of each company, 
and that as each company preserved its own 
direction, staff, and agents, there was no transfer 
of rights, leasing of lines, or amalgamation of 
interests. After the conversion had been in operation 


for nearly five years, a new Minister of Posts and Tele- 
graphs, interpreting the convention differently from his 
predecessor, notified to the French company that the 
arrangement was not consistent with the‘terms of its con- 
cession. The Tribunal of Commerce pointed out in its 
judgment that this was not a case of vis major obliging 
the French company to violate its engagements with the 
Anglo-American, for Article 14 of its Act of Concession 
provided for the case of a contestation between the 
Government and the company relative to the interpreta- 
tion or execution of the concession, by stipulating 
that such disputes should be referred to _ the 
Council of Prefecture, in the department of the 
Seine, with right of appeal to the Council of State. 
The duty of the French company, the Tribunal said, was 
therefore to submit the case to those bodies, and also to 
inform the Minister of Posts and Telegraphs of the opinion 
of his predecessor that no authorisation was necessary, 
but it did neither, and might be supposed to have made 
the letter of the new Minister of Posts and Telegraphs a 
pretext for withdrawing from its engagements with the 
Anglo-American company. The Tribunal in consequence 
condemned the French company to pay damages at the 
rate of 2,000f a day from the 30th December, 1886, to the 
date of the judgment, and to resume the execution of the 
convention under a penalty of 5,000f a day until a 


| decision had been obtained from the competent jurisdic- 


tion on the validity of the Ministerial notification of the 
If not done within a month, the Tribunal 


| would then fix the amount of damages. 


That is the view taken by the present Cabinet, which will | 


probably not oppose the demand in Parliament if the 
Deputies and Senators choose to accept the responsibility. 

’ . . . ™ 
The Government has, besides, scarcely a right to display 


any great prudery in matters of lotteries, after having | 
. ’ 5 


recently authorised one of no other utility than to hush 
up the scandal of several previous lotteries, the funds of 
Which had been dilapidated by intermediaries. It may be 


a 
<<. . 
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A decree from the Minister of Commerce secures a 
victory of the iron makers over the iron workers in the 


| question of the temporary admission of metal for re-export 


after manufacture. Hitherto, since 1862, workers of iron 
were allowed to discharge their bond by the exportation of 
a quantity of iron equivalent to that they had obtained 
authorisation to import. In reality, they usually sold the 
certificate, or acquit & caution, and manufacturers in 
the centre of France were able to save the cost 
of bringing the material from the frontier. Iron 
makers have long protested against that system, and 
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demanded that the iron exported should be identically 
the same as that imported. They have now obtained 
satisfaction by a decree dividing iron into two classes, for 
the purposes of temporary importation, fonte de moulage, 
or foundry pig, for which the régime of the equivalent will 
be maintained ; and fonte d’affinage, or fine metal, used for 
the manufacture of steel, which will, after six months has 
been allowed for present contracts to be terminated, be 
subject to the régime ot the identical, and will have to be 
accompanied by a Customs’ officer to the place where it is 
to undergo transformation. As those works are in the 
centre of France, at Le Creuzot, for example, the cost of 
transport will prevent manufacturers from exercising the 
privilege of working up foreign iron, which is what the 
French makers desire. 

The Bank of France held its annual meeting of pro- 
prietors to-day, when M. Goguel, banker, and M. Raoul 
Duval were elected members of the Council in the place of 
M. Fére, deceased, and M. Deniére, who retired. 

The following was the declared value of the imports and 
exports of gold and silver in the last two years :— 


























ae a on the snbject considerably. In passing, it may be added 
1887. 1886. that efforts are being made to get President Corbin to 
Francs. Francs. : ; ? i 
Gold bullion ...........604. 30,919,026 ...... 107,269,327 arbitrate with the miners, but, thus far, that gentleman 
EMI csi dicocevessers 61,891,344 ...... 153,635,642 appears to be strongly opposed to such a plan, and to 
Silver bullion ............ 23,584,757 ...... 23,645,614 favour fighting it out. The strikers point to the fact that 
SAO PID sii 0000) osccicd 154,000,004 bean 160,387,666 the Reading has made a good deal of money recently out 
270,485,131... 444,938,249 of coal, at the unusually high prices prevailing ; that the 
cceipsnsininnee <ouusinntihantin 8 per cent. advanced wages were paid during that period, 
£10,819,405 ...... £17,797,529 and that the prices of coal are still high, and the demand 
ienilsineale active. f 
— Altogether about 50,000 anthracite coal miners are on i 
1887. 1886. ‘ & i ; : 
Francs. Hrance. strike in the Schuylkill and the Lehigh regions, and also 
Gold bullion .........%.... 69,054,959 ...... 76,528,731 about 8,500 railway employés. A continuance of this strike 
— _ seen 146,686,614 ...... 121,571,8(6 (in the Schuylkill) for thirty days would be likely to throw 
Silver aes os sane sinadneen aapee satus 130,000 industrial employes out of work, owing to the 
SraRerenoroteny Tee ce en ae stoppage of full supply ; and it is estimated that such a 
354,286,428 ...... 332,420,931 check to production would represent a decline in the 
angie tga aS na Op value thereof of some $7,000,000 weekly. 
£14,171,457 0... £13,296,837 This situation naturally affects the Eastern pig-iron 
industry, which depends on anthracite as fuel. The 
advance in cost of fuel and of freights to some extent, has 
naturally narrowed the margin of profit a great deal, and . 
THE UNITED STATES. makers are talking bullishly. The markets east and west | 


New York, January 9. 


The new year has opened with materially reduced stocks 
of staples. East of the Rocky Mountains, in the United 
States and Canada, there was stored on January 1, 1888, 
some 69,780,000 bushels of wheat, as compared with about 
87,556,000 bushels one year ago. At leading points of accu- 
mulation in the United States and Canada, east of the 
Rockies, the stocks of Indian corn aggregated on the same 
date, 9,625,000 bushels, against 16,528,000 bushels a year 
previous. The stocks of oats, however, were a trifle in excess 
of a year ago, 8,891,000 bushels, against 7,282,442 bushels ; 
but rye stocks were but 393,000 bushels on January 1, 
1888, while a year previous they were 718,600 bushels. 
Stocks of anthracite coal are very much lighter in 
producers’ and carriers’ hands at this time than they were 
& year ago, as may well be expected, considering the strike 
of more than-20,000Schuylkill Valley (Reading) miners, 
The fact that prices have ranged (to the consumer) from 
$1.06 to $1.50 per ton higher than last year, had caused 
the buyer for domestic use to hold the minimum 
of supplies in many instances, and then came the 
strike, cutting off the supply from the Schuylkill 
regions for the time being, so that stocks generally 
are scarce, and prices are again soaring. ‘There is a 
word of explanation due to my statements respecting 
the expected Reading coal strike in previous letters. 
In some of them I| wrote of an agreement made 
between the Reading Company and its miners in Sep- 
tember, 1887, by which the latter were to receive 8 
per cent. advance till January 1, 1888, and that, if the 
Lehigh Companies (or other neighbouring mines) were 
not then paying a like advance, the Reading miners 


[Jan. 28, 1888, 


| were to go back to the old ratefor mining. This statement 
by me was made upon the common and very genera] 
| understanding of that agreement, as reported by the Pregg 
generally. The unanimity and strength of purpose 
exhibited by the Reading miners in their January 
1st strike, for a continuance of the 8 per cent. rate 
suggested to me that ‘‘someone had blundered.” At any 
rate, 22,000 men would hardly all decide to violate a 
solemn agreement, and call upon the public to aid them in 
the struggle with their employers. So I telegraped 
the representative of the striking miners, recount. 
ing the common understanding of the agreement 
and asked him if it was correct. He promptly replied 
that it was not. Fortunately, I fell in with a copy of the 
contract at about the time the reply reached me. There 
is not a word of going back to work at an old or former 
rate init, noris there any reference to wages paid or to 
be paid by neighbouring companies. It was simply an 
agreement to pay an advance of 8 per cent. until 
January 1, 1888. This makes the Reading miners’ strike 
a horse of a very different colour from what it wag 
thought to be five days ago, and has changed public 





of Pittsburgh have been somewhat stronger, with renewed 
inquiries, though not much new business. The late long- 
prolonged drag in iron and steel is unrelieved. The steel 
rail-makers and consumers appear to have locked horns 
over the $33 versus $31 price for 1888 delivery, and there 
the situation rests. 

But to return to stocks of staples in hand. The totalof 
the pack of hogs from Nov. 1 to Jan.1 is but 3,875,000, 
against 4,775,000 in 1886, and at New York the lard on 
hand, Jan. 1, was less than 20,003 tierces, as compared with 
33,700 a year before. Stocks of sugar at New York 
are 1,090,000 bags, against 1,960,000 a year ago. 
Stocks of cotton here aggregated about 1,054,000 
bales, as compared with 1,118,000 bales Jan. 1, 
1886. Petroleum (crude), 25,000,000 barrels, against 
33,000,000 barrels ; and coffee in United States, 30,000,000 
lbs, against 35,000,000 lbs. Stocks of leaf tobacco are 
rather larger than they were one year ago, and so are 
those of print cloths. 

There appears to be some doubt as to the probable 
strength and extent of the demand for staple articles in 
the United States during the next few months. 
Iron and steel are somewhat halting. Wool and 
woollens have had a soured look for a long time. 
Cotton goods are active, and the cotton mills prosperous ; 
but it looks now as if the low cotton-crop estimates 
‘of a few months ago will have to be revised 
in favour of larger totals. The good-sized stocks 
of wheat in the United Kingdom, and the more 
moderate movement abroad of our surplus wheat, 
looks as if there was to be a lack of special stimulus to 
prices in that line for some little time. Industrial troubles 
appear to be on the increase ; and the frequent occurrence 
of long lists of extensive strikes in January and again in 
May, each year, is beginning to point to something besides 
jts being a casual or accidental recurrence in those par- 
zicular months. 








eee haan 


SS 


ant iO TF SORES og 


SeRcaNERG NOS 






































































Oona 


Das aE Ta ENS as ERY SR eM ss 





Jan. 28, 1868.] THE 


eC 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Beru1n, January 24, 1888. 

The approaching end of the month influences business 
a little, and tends to increase the volume of transac- 
tions; it may be noticed also that there is a quieter 
and consequently sounder under-currevt; but all this 
cannot do away with the fact that the public are 
ynwilling to support a rising movement as long 
as the political atmosphere is charged with so much 
electricity as to affect even the least nervous of inves- 
tors. It seems a noteworthy fact that the rather alarming 
language of the correspondents of some London dailies, 
especially those in Vienna, have found no echo here, and 
that even the Stock Exchanges in this country, however 
nervous they may be, did not take the alarm. All this 
indicates that there is a sort of a stubborn resolution not 
to listen to either warlike or peaceful language, unless it 
should emanate in an unmistakable form from official quar 
ters. Recently the daily papers in almost every European 
country, even those who in former times commanded an un- 
limited amount ofauthority, have made such extravagant use 
of their “ facilities of information”’ and powers of com- 
ment, that, since the events did not confirm the predictions, 
people began to look with a manifestation of doubt on 
almost every sort of newspaper information and comment. 
This is undoubtedly a sorry experience for newspaper 
owners or managers conscious of the obligations of their 
elevated task, but that very experience entitles us to hope 
fora speedy improvement. The fault is not so much with 
the Press, but with the officials, who nowadays regard 
journalism as a useful resort of diplomacy. The practice 
should be stopped. 

The publication of the Prussian Budget has been fol- 
lowed by some severe criticism, which is founded on the 
argument that the Secretary of the Treasury had misrepre- 
sented the financial situation of Prussiain the years previous. 
In order to induce the two Prussian Parliamentary houses, 
and also the German Reichstag, to vote for new taxes and 
duties, the Secretary of the Treasury, Herr von Tcholz, 
ischarged with the simulation of a deficit in 1886-7 and 
1887-8. The deficit of the last year was said to require 
a-loan of forty million marks, in order to cover 
expenses. Undoubtedly there is something in this 
criticism which does not admit of a flat denial; but, 
on the other side, it should be considered that the Secre- 
tary could not foresee every point in the state of things 
as created by subsequent events. In any case, it does 
credit to him that even his adversaries must admit that 
he holds intact, and even improves, the financial state of 
Prussia in a period when the Prussian Government, in the 
fulfilment of its self-imposed social task—a mission both 
of charity and prudence—creates almost innumerable 
occasions for spending money. Actually, there is not only 
no deficit, but a considerable surplus, the origin of which 
1s to be found in the railroad department, which every 
year since the Government began to purchase the present 
railway companies has grown in importance, and which 
to-day constitutes the most important department of the 
Prussian Treasury. The Government has had already several 
times to deal with the proposition to separate the Railroad 
Department altogether from the Treasury, making it an 
independent Government department; and I daresay that 
some future day will witness the realisation of this idea. 

The official report of the Prussian Railway Department 
shows the state of the finances as follows :— 

Total Receipts 


in the Year. Marks. 
ICTR ols 6. solu ccnavetecan deecinseumeeiccias 677,586,074 
Ree esc cuca oy sd uada Bibtanaetuanibedesdiaiin 656,992,646 


The increase of receipts during last year amounts to 
20,593,428 marks. The several items of the receipts are 
made out as follows :- - 

1885-6. 

Marks. 
168,989,173 
473,228,113 453,572,734 
27,432,216 34,490,739 

Since last year the railway lines have been extended by 
385°12 kilometres, but the improvement, as reflected in 
the increase of receipts, no doubt is due to a revival of 


1886-7. 
Marks. 
176,925,725 
his sca oivbbibdtitins 
Other FOCBAPES. 2.005 .0000 
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trade and commerce. The total expenses amounted in 
1885-6 to 875,652,120 marks, and in 1886-7 to 
373,303,949 marks, there being thus a decrease in expenses 
of 2,348,171 marks; the decrease might have been greater 
still if the Department had not seen fit to raise the salaries 
and wages of a part—however small compared to the total 
number—of the employés. 
The surplus of receipts over expenses amounted to :— 





Marks. 
ROE | eudccdiccdiicdtabladsctenddscomebbenaianne 304,823,736 
RORS-Gi....0. «tctcsadsaiidtemidevtine nection 281,340 526 


The increase during last year amounts to 23,483,210 marks, 
Satisfactory as these results seem to be, there is, however, 
a most influential part of the population who thoroughly 
disagree with the management of the Railroad Department. 
The owners of the coal mines and the iron and steel men 
in Rhineland, Westphalia, clamour for a reduction of the 
tariffs, and when they are reminded that the tariffs have 
been reduced several times in late years in order to 
please them and to gain their goodwill, they will not 
listen, aud simply tell you “that the present tariffs are 
not compatible with the vital interasts of these industries.” : 
They want cheap freight rates to transport the ores from 
Luxemburg and Lorraine to Westphalia, and cheap freight 
rates once more for the transport of their manufactures 
from Westphalia to the sea-coast. They are also 
displeased with the Railroad Department because it allows 
English and Belgian steelrailworks to compete in Germany ; 
and they have lost their temper every time the foreign 
steel works have underbidden them. The owners of the 
coal mines want cheap freights to transport their coal to 
Bremen and Hamburg, in order, as they would tell you, 
with a benignant smile, ‘‘to crush the competition of 
English coal in these seaports,’ for actually (although it 
may seem wonderful tidings to you), the fact of the pre- 
sent small sale of English coal in the two great German 
seaports is treated by these eloquent missionaries of the 
Westphalian coalfields as a sort of ‘‘ national insult.’’ Of 
course, they do not mean it, although they say and write 
so. All they really want is to sell their coal, which they 
produce in a rather reckless way owing to their somewhat 
irrational and obsolete methods of transacting business. 
For the promotion of the interests of the Westphalian coal- 
fields, that great project of canal-building between the 
Rhine and the German Ocean has been started and approved 
of, but the owners of the mines—or, speaking more 
correctly, the financiers and Parliamentarians who hold the 
shares of the mines—do not want to wait so long. They 
barass the Government in order to obtain low rates of freight, 
so low, indeed, as to enable them to compete in Hamburg 
with English coal coming in cargo from England, and: 
which can be sold at almost any price. The Government 
reply that they have other things to attend to than the 
exaggerated claims of the Rhenish- Westphalian industries, 
who have obtained already more favours from the Govern- 
m2nt than almost any other industry in the Empire. 
Much sensation has been caused by yesterday’s discussion 
in the Prussian Landtag about the budget of the Royal 
Prussian ‘‘Seehandlung,” a sort of banking department 
of the Prussian Government, and under the control of the 
Secretary of the Treasury. It would be worth while to 
devote a special article to that institution, because its 
history and character afford many voints of interest. For 
the present, however, it must suffice to say that the 
“Seehandlung”’ was founded by Frederick the Great, 
King of Prussia, in the year 1772, with the object 
of promoting the foreign trade of the kingdom. 
Although the arguments of its adversaries may not be 
quite unfounded, there cannot be any difference of opinion 
in regard to the eminent services the institute rendered 
to the Prussian State in the year 1806, after the 
battle of Jena. Ina period of history when Prussia was 
believed to be ruined, when no other financial concern 
would have thought of affording any financial assistance to 
the unhappy State, when the treasury was emptied, and 
the taxpaying capacities of the people were exhausted, the 
Seehandlung made an advance to the Government of 
several millions. The result was that the shares of the 
institute fell in value about 30 per cent., and the Govern- 
ment, when better times had come, had to convert these 
depreciated shares into Government securities. The 
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organisation of the institute was 
times ; originally it possessed the monopoly of the salt 
trade, promoted the trade with Poland, and did 
a great deal towards creating important shipbuilding 
and other industries in Prussia. Its enterprise in the 
field of industry was followed by such signal successes, 
that private companies and firms began to complain that 
they were unable to withstand its competition. These 
complaints led to the issue of a Royal Decree in 1845, 
which ordered the institute to sell its industrial concerns, 
and to limit itself to banking transactions. At present 
the Seehandlung is essentially a banking concern, a 
sort of banking department to the Prussian Government. 
It has a capital of a little more than 14 million pounds 
sterling, is controlled by the Prussian Secretary of the 
Treasury, and transfers its net gains to the Treasury. 
Yesterday’s discussion in the Prussian Landtag was pro- 
voked by a speaker of the Liberal Opposition, who blamed 
the administration of the Seehandlung for having issued 
the Russian loan of 1884, because the authority 
of that institute, known to be a dependency of 
the Government, served to induce many private 
investors, not initiated in the ways of business, to invest 
their money into Russian Funds. The Secretary of the 
Treasury replied that “he had not heard at the time of the 
share the Seehandlung was going to take in the 
issue of that Russian loan; otherwise he would have put 
a stop toit. At a later period he had privately blamed 
the director of the Seehandlung for having done so.” This 
declaration conveys the impression that the Secretary of 
the Treasury in speaking as he did acted in defence of a 
higher official not present in the house, and this magnani- 
mity entitles him to a more favourable reception of his 
somewhat lame excuse than it would mect under other 
circumstances. But in any case, the discussion has 
diminished the chances of the Seehandlung joining in the 
issue of new foreign loans. The private banks may look 
upon these as their exclusive domain for the present. 


The net gain of the Seehandlung amounted to— 


changed several 


Marks. 
PR ait ndcbuadb ence toaaccssieeacesesanncdeaksasksiocavesbad 1,092,081 
INID winulsahiiotscckich Réedeeankysas vevptvigwouk velunabbieedsavs 1,777,499 
1884-5 0.0... ccc cccceecccecceccccen.cesseecseseceevceescessecs 2,102,044 


The decrease during last year amounts to 685,717 
marks, which is explained by the general decline in the 
market value of securities. 
This feature also reflects 
private joint-stock banks, 
stock, and who will be 
on the day when political 
utastrophe. 
Private discount in the open 
money is abundant. 


upon the situation of the 
who are burdened with 
in an awkward position 
events might precipitate a 


9 
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market is 1? per cent., and 


AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 24, 1888. 

The prices of securities have recovered somewhat from 
their late fall, but not as much as might have been 
expected after the peaceful assurances given by the Emperor 
of Russia, Prince Bismarck, Lord Salisbury, and the 
Emperor of Germany. The lack of confidence that is 
shown is explained by the contrast between words and facts. 
The Russian Emperor’s words are balanced by the fact 
that the Caucasian army corps, the best and bravest in the 
whole Russian army, numbering more than 50,000 picked 
men, has been ordered to the Austrian frontier. Prince 
Bismarck’s assurance to the merchants of Hamburg that 
he considers peace assured for several years, loses much of 
its importance when placed side by side with the fact that 
the Commission of the German Reichstag has accepted the 
new Army Bill, that the German Reichstag will shortly 
discuss it, and that the War Minister will ask for at least 
200 million marks in excess of what the Army Budget 
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one 
| formerly amounted to. It is plain, therefore, that the 
business world will not regain entire confidence until the 
extraordinary preparations for war everywhere carried on 
have ceased altogether. In the Hungarian Reichstag, the 
Premier Tisza has not yet answered the interpellationg 
addressed to him on the subject of the political situation, 
He is now taken up entirely with putting into order 
what we may call the household affairs of the Hungarian 
State. At a meeting of his party he declared that he 
would provide for the deficit and for filling the half. 
emptied exchequer, by a loan of thirty-eight million 
florins, but that he had not yet decided whether the 
loan was to be in gold or paper rente. Note rente jg 
more advantageous, inasmuch as it is cheaper for the 
State, but the capital of such a loan is generally fur. 











nished by home investors. Hungarian note rente is an 
investment which to this day bears 5 per cent. interest, 
and is quoted at a higher rate than Austrian paper rente, 
But as the fate of both halves of the Monarchy is closely 
connected, Austria could not remain impassive to Hungary’s 
financial difficulties, therefore the Hungarian note rente 
is a commendable investment. 

The establishment of a Hungarian arms manufactory 
isanaccomplished fact. The Hungarian Government having 
promised an order for 180,000 repeating rifles with a calibre 
of eight millimetres, the society constituted itself last 
week in Pesth with a capital of three million florins, in 
30,000 shares. The plant of tools and machinery will 
be furnished by the firm of Lowe and Co., in Berlin, 
which is alsoa partner in the new establishment. The 
Austrian arms manufactory in Steyr will make up for the 
losses incurred through the rival establishment by 
exporting its excellent productions. It has offered to make 
100,000 rifles for the Roumanian Government. The new 
Hungarian establishment, besides the orders aforesaid, has 
been promised a number of advantages. It will be 
exempted from paying that portion of the duty on imports 
which falls to Hungary’s share, and the ground upon 
which the establishment is to be built has been given to 
it by the Government. The socicty will be paid 34°28 florins 
for every rifle; that is to say, 6,170,000 florins for the 
whole quantity to be delivered. 

The Austrian Northern Railway has announced, through 
the Creditanstalt, that it will convert its 5 per cent. Silver 
Rente within afew days. It will offer for subscription 8 
million florins worth of 4 per cent. debentures at a price 
almost ona par with the nominalamount. The Austrian 
and Hungarian State Railways, as also the private lines, 
have now set about completing their rolling stock. The 
orders for these and the military preparations have pro- 
vided the machine manufactories and the iron and steel 
works with extensive orders, and have set other branches 
of industry working. The European Copper Ring, which 
must sooner or later result in a crash, is regarded without 
fears of any kind in Austria, because men of business 
both here and in Hungary refused to participate in this 
kind of speculation. 

A danger to Austro-Hungarian agriculture is appre- 
hended from the plan ventilated in France for prohibiting 
the import of sheep on sanitary grounds. It is hoped that 
the opposition in France will ‘prevent this measure, which 
must naturally raise the price of victuals in France. 

On the 1st February 18,700,000 florins are due in Austria 
and Hungary as interest on stocks and debentures. 

The returns of the Russian Finance Minister for 1886 
and the figures of the Budget for 1883 have produced an 
unfavourable impression here. The deficit, it is noted, is 
continually increasing, as the following figures will 
show :— 


Roubles. 
NG 2555 Fai ch vscasavcsspeenenslenss 8s ys heh canssaane 61,800,000 
PG os isi cite iewnviccndveceudeacysepsvesvenevatesteoagen 44,300 000 
NG ies 33. :diccs Qarbioiten Ria 23,400,000 


The attempt made to spirit away the deficit of 1888 
altogether cannot deceive anyone. The balance has been 
obtained by means of placing what remains of the loan 
of 1887, and the tribute of Turkey, which can certainly 
not be relied upon, among the receipts. It is difficult 
to share the Finance Minister’s hopes of a future increase 
of the receipts from taxes, because, by the Finance 
Minister’s own confession, the commerce of Russia 1s 1 
a shockingly depressed condition. The imports an 


— 
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| exports were as follows during the five years, from 1882— 
| 1886 :— 


Imports. Exports. 

Date. Roubles. Roubles. 
MU cissssececces Breton 450,600,000 
BBLS, «deed cds'ses pa ee eee 504 700,000 
MEAS ade s cts 491,600,000 .............5. 553,900,000 
BI oe eainens Suva BID 100006... nn. iccccescctes 627,400,000 
Beak cadens vanes FRET MMPI ccccsnewecceas 667,800,000 


This is an unheard-of retrogade movement, which must 
\| have the worst effect upon the credit of the country. 

During the Budget debate in the Hungarian Reichstag, 
M. Tisza seized an opportunity of speaking in favour of 
the Commerce and Duty Treaty, and declared himself a 
partis»n of Free-trade. But,unfortunately, Hungary cannot 
‘alone resort to Free-trade, when the majority of the other 
States uphold the principles of Protection. 


| Correspondence. 





THE APPROACHING CONVERSION OF THE 
NATIONAL DEBT. 


TO THE EDITOR OF THE ECONOMIST. 
| §rr,—An effort should be made to obtain the assistance 
of bankers in reducing the interest on the National Debt, 
‘and, if that should prove to be impossible, » commence- 
|ment in the desired direction should be made without 
them. The only stock which would be favourably received 
by the public is the 2} per cent. Consols, for which there 
is already a fair market, strengthened by bear sales, made 
by those who think that the attempt at conversion will 
fail. In this instance, the wish is probably father to the 
thought. 

Toe Government should promptly give notice of their 
intention in future to apply their resources to the repay- 
ment, at par, of existing 3 per cent. stock, in a somewhat 
similar manner to that which was so successfully practised 
| by the United States. 

‘This announcement would immediately induce pur- 
chases of 23 per cent. Consols, and a consequent rise in 
the price. Government should have power to sell this 
stock, which is irredeemable for many years, either by 
feeding the market, or by inviting public tenders. A 
certain amount of 3 per cent. stock could be at once dealt 
with in the following manner:—The names ‘of stock- 
holders, or the numbers of stock held, should be drawn 
by lot in the presence of a notary, and notification given 
of the repayment at par, accompanied by an intimation 
that 23 per cent. stock would be given in exchange, a 
concession of } per cent. to 1 per cent. should be made for 
a prompt decision, say within a month, and an immediate 
exchange of stock. 

With the collective Government resources from surplus 
revenue, sales of 23 per cent. Consols in amounts to suit 
the market, and from a possible increase in Treasury 
bills, large and increasing calls for redemption could be 
repeatedly made. As the market for 24 per cent. Consols 
widened, tenders for this stock could be invited in the same 
way as now obtains with Treasury bills, success could be 
ensured by allowing 3 per cent. commission to brokers and 
bankers, who would then take the trouble to bring the 
Government proposals under the notice of their customers, 
i advising them at what price to tender. Although a large 

conversion could be immediately carried out with the full 
i support of bankers and banks, there is no reason to doubt 
that, even without that support, by following the example 
| of the United States, as regards frequent calls for 
redemption, success would be ultimately secured.—Yours 
| 
‘0 THE EDITOR OF THE ECONOMIST. 

Sir,—The editorial note appended to Mr. Howorth’s 
| last letter, in which you bring to his notice the fact that 











60 Old Broad street, January 25th, 1888. 

[That a commission should be paid to brokers and 
bankers is quite right; but is not } per cent. rather too 
much? Large operations in the Funds can always be 
transacted at 7y per cent. commission.—Ep. Econ. ] 


THE CASE FOR PROTECTION. 


Free-trade means ‘‘ sweating” all round. 
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the price of labour does not depend on the price of com- 
modities, knocks away the corner-stone from the edifice of 
fallacies which he has reared thereon. 


I need not, therefore, take up your space with any 
extended reference either to them or to certain other por- 
tions of his letter, respecting which Mr Leadam no doubt 
will have something to say. 


[ propose, however, with your permission, to comply as 
briefly as possible with Mr Howorth’s request for some 
proof of what he calls my “ formidable-looking proposi- 
tions.” 

I am glad to see that he admits that unrestricted com- 
petition, which he stigmatises with the question-begging 
epithet of “ universal sweating,” undoubtedly promotes 
the largest amount of production. This is something 
gained, something to be thankful for at all events, for 
protectionist arguments are meant generally to support 
the opposite conclusion ; and I cannot call to mind at this 
moment any instance of a protectionist having made a 
similar admission. 

Making the admission, however, he calls on me to prove 
that this universal sweating system “ consequently secures 
the largest return to capital and labour, that it is most 
just to all classes, and, therefore, conduces most to the 
national prosperity.” 

The task is not, I think, a difficult one. Production 
being the result of the application of capital and labour in 
the innumerable walks of industry, that system which 
allows the freest play to these agencies must necessarily 
be the one which yields the largest return. 

That system is Free-trade. Recognising the principle 
that the end of man’s exertion is not the expenditure of 
effort, but the securing of results, it is ever seeking new 
and more fertile fields of production, ever on the watch to 
utilise new inventions, new improvements in processes, 
and economies in transport from one country to another. 

Having secured the largest return to capital and labour, 
Free-trade takes care that the wealth created shall, so 
far as fiscal laws can effect such a result, be divided as 
equitably as possible among those who produce it. That. 
is the end and object of Free-trade, and not “ the reduction 
of income and wages,” or whatever Mr Howorth may mean 
by these terms. 

On the other hand, Protection, which is the levying of 
duties upon imported commodities for the purpose of 
protecting from competition home producers of such com- 
modities, cannot but act unjustly between man and man. 
In no community is it possible to protect all industries by 
means of such duties. In the United States, for instance, 
the most protected country on the face of the earth, we 
are reminded by President Cleveland, in his recent 
Message, that at the last census the labouring classes work- 
ing in protected manufactures were only 2,623,089 persons 
out of the 17,392,099 engaged in all industries. 

Protection, therefore, which, as Mr Howorth admits, 
leads to lessened production, and so far impoverishes the 
community as a whole, still further impoverishes certain 
sections thereof by taxing them for the benefit of other 
sections, and thus violates the natural right of a man, 
subject to the exigencies of the State, to dispose of his 
labour to the best advantage. 

It follows from all this, that our system of free imports, 
under which no duties are levied except for revenue, and 
no favour is shown to any section of the community, is 
that which is most just to all classes, and conduces most 
to the national prosperity.—I am, Sir, not “‘ Mr Smedley,” 
as Mr Howorth writes, but your obedient servant, 


Grorce W. MzpLey. 
21 Park street, W., 24th January, 1888. 








TO THE EDITOR OF THE ECONOMIST. 


Srr,—When I wrote of “men” not earning adequate 
incomes, I contemplated the masses of men, not the 
monopolists, whose more than adequate incomes it is the 
function of Protection to create at the expense of the rest 
of the community. When I wrote of Free-traders having 
“routed Protection,” I could scarcely have been supposed 
by anyone but a controversialist to have been speaking of 
countries in which Free-traders have not routed Protec- 


obediently, SamvuEt Montagu. 
a —————————eE——————————— Err 
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tion. Whether in England, or in other countries under 
Protection, owing to the artificial diversion of capital to 
less productive channels, the produce, out of which the 
labourer is, in the long run, remunerated, must necessarily 
be less than would be the case were the forms of industry 
left to be prescribed by Nature. The inadequacy of those 
returns is heightened by the increased cost of living. So 
long as the labour-market is comparatively little crowded, 
the inadequacy simply amounts to a smaller share of the 
conveniences of life than would otherwise be enjoyed. 
Where the population presses, the inadequacy threatens 
existence. But to say that under Protection men do not 
earn adequate incomes is not the same thing as to say that 
they do not earn incomes at all. If it were, your corre- 
spondent’s sarcasms might be to the point. 

My attribution to Fair-traders of the use of an 
“ambiguous middle,” in the use of the term “ producer,” 
is similarly travestied. Undoubtedly, in a sense which I 
pointedly recognised, the workman is the producer of the 
chair. For clearness’ sake in this argument, I called him 
the “agent in production.” Now, Fair-traders, before an 
audience of workmen, advocate their doctrines, on the 
ground that Fair-trade will raise prices, and so benefit 
‘“‘ producers ”’ ;, and, they add, all workmen being ‘ pro- 
ducers,” workmen have an interest in the rise of prices. No 
doubt, if they were the “ producers” who sold the com- 
modities they produce. But they are not; they only sell 
their labour. The “producer ’’ who sells the commodities 
the workmen produce is the manufacturer, their employer. 
It is he who benefits by the rise of prices, while the price 
of the labourer’s commodity, his labour, tends, for reasons 
{ glanced at, to fall. Your correspondent, to whom this 
is “‘ unintelligible,” still repeats: ‘The price of com- 
modities eventually means the price of labour.” The first 
working man above fifty ke meets in the street could teil 
him better than that. If he needs more precise informa- 
tion, he will find it in Mr Thorold Rogers’ “ Work and 
Wages,”’ Mr Giffen’s address to the Statistical Society, 
| M. Emile Chevallier’s “Les Salaires au XIXme Siecle,” 
Mr Atkinson’s (Boston, U.S.A.) “ Distribution of Pro- 
ducts,’ and official blue-books innumerable. The facts 
there registered contradict him flatly. 

Of the epithets under cover of which Mr Howorth 
screens his retreat from argument, your readers may judge 
for themselves. —I am, Sir, yours faithfully, 


J. S. Leapam. 





January 24th, 1888. 


THE CONVERSION OF THE NITRATE RAILWAY 
BONDS. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—I read your remarks on the Nitrate Railway 
Company in your impression of the 14th inst., and quite 
agree with them, and I think you would be doing a public 
service to the bondholders by calling their attention to the 
scheme of conversion which the Company has just issued. 
I consider the directors of the company are playing 
fast and loose with their creditors, for how have 
they treated them in the past? It is not so many 
years since they failed to meet their obligations, and 
paid no interest for several years on the 7 per cent. 
mortgage bonds of the Iquique and La Noria Railway ; 
yet no sooner did their credit rise in the market, than they 
paid them off, and issued what are now called the 6 per 
cent. first mortgage bonds of the Nitrate Railways, intro- 
ducing about the same time a second mortgage at 7 per cent. 
Everyone who has watched the quotations of those bonds 
knows how they have fluctuated, owing largely to the 
uncertain action of the Chilian Government, who refused 
to confirm their rights; and now, when there is a 
chance of their proving a steady security, the directors 

| break faith again, and put the first and second mortgage 
bondholders on a par, and offer them a reduced rate of 
interest. This, I maintain, is not dealing fairly with 
the six per cent. first mortgage holders, and, in my opinion, 
it would be only kind of youto advise them not to accept 
the terms of conversion. 

I do not think it likely that Chili will allow this com- 
pany to have undisputed possession of all the revenues 
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arising from the nitrate beds, as it is certainly casting 
longing eyes at them.—I am, yours faithfully, 
A BonpHouper. 

[Bondholders who consider themselves aggrieved might 
do well to refer to the exact wording of their agreement 
with the company. Can it be held that in reserving a 
right to increase the sinking fund, the company retained 
power to issue a new loan to redeem the bonds ? Surely 
the term “ sinking fund ” has a definite meaning, and igs 
not synonimous with instant redemption. } 





jQotices of Wooks. 


By Thomas Kirkup. London: 
1887. 


From our point of view, Mr Kirkup is hardly a satisfac- 
tory expositor of Socialism. He undoubtedly sets forth 
its essential principles correctly, and succeeds in disen- 
tangling them from the various, and often conflicting, 
extravagancies with which its apostles have from time to 
time surrounded and obscured them. But he has so much 
sympathy with the tendencies and aims of Socialism as 
to blind him in some degree to its fallacies. For instance, 
when he tells us that Karl Marx anchors his social theories 
on the great theory of Evolution, he is correct as to the 
fact, but he fails to notice that in reality Socialism and 
Evolution are incompatible—that if the one is true, 
the other must of necessity be false. The very 
groundwork of evolution is the struggle for existence— 
an internecine struggle, which is incessantly maintained, 
not only between rival groups of plants and animals, but 
between the individuals of each species. Yet it is the 
pretension of every form of Socialism to abrogate this 
universal, all-pervading, natural law, and replace it by the 
minor law of association, of which we see a foreshadowing 
in the rudimentary associations of gregarious animals for 
mutual defence, where it supplements, but never super- 
sedes, the struggle for existence. Again, Mr Kirkup 
speaks with admiration of the wonderful vitality of 
Socialism; but he omits to notice that it is only as a 
theory that it is persistent. Wherever it has been put in 
practice it has speedily failed, because, as we believe, it is 
contrary to human nature, and also because it is impos- 
sible to give it a sound economic basis. 


An Inquiry into Socialism. 
Longmans, Green, and Co. 

















Explanatory Digest of Fawcett’s “Manual of Political 
Economy.’ By Cyril A. Waters, B.A. London: Mac 
millan and Co. ° 

Mr Warers has prepared this digest of Professor 

Fawcett’s well-known manual, mainly forjthe use of candi- 

dates who may be studying that work for examination. 

To such it will probably prove useful, although we should 

think that the manual was so clear and concise as to render 

a digest almost unnecessary. 





The Principles of Banking, &c. By Thomson Hankey, Esq. 
London: Effingham Wilson. 

Tus is the fourth edition of Mr Hankey’s well-known 

work. It has been revised, so as to give a more correct 

account of the whole of the work performed by the Bank of 


England. 





NEW CAPITAL CREATIONS. 


: ‘ , 
The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 


First 
Uapital Payment Further 
applications. thereon Liability. 
£ £ e 
Amount previously subscribed ........... 6,439,587 
Issues of the week :— en 
Bengal-Nagpur, 3} per cent. Debentures 
oe oe we ee Se ee 1,000,000 ...... 50,000... 950,000 
Cleveland and Canton Railroad, First 
Mortgage bonds for $2,000,000 at 97 
per mm Mboyock Ades aueabhyebunienigcaccnsvbuaenen : 490,000 ...... 89,000 ...... 310,000 
General and Commercial Investment 
Trust (L.), £10 shares...............s00-, 400,000 ...... 40,000 ...... 360,000 
Gold Fields of Uruguay (L.), £1 shares 100,000 ...... 87,500  ...00 62,500 
Leopoldina Railway 5 per cent. Deben- 
tures for £1,1:0),000, at 91 per cent. ... 910,000 ...... 250,000 .. 660,000 
National Concert Hall (L) £5 shares ... 80,000 ...... 24,000 ...... 56,000 


Nit ate Railways 5 per cent. First Mort- 
gage bonds for £2,000,000, at 984 per 
Sydney and Parramatta Wharves, & 
(L.), £5, 7 per cent. Preference shares 40,000 ..... 20,000 ...... 20,000 


(1,700,000 Conversion Loan). 
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Do 54 per cent. Debenture stock ... 50,000 ..... 60,000 ..... 
Winnipeg Waterworks 6 per cent. Deben- 
tures, at £100 per $500 bond............... 30,000 ...... 12,000 ...... 18,000 
Total 10F WEEK .....0000 00. cosceee 3,000,000 
Total subscribed for year :— £ 
MM i cba caceaiotsttbecessaet 9,493,587 
1887 ... 12,064,000 
1886 .. 10,194,000 
1885 .. 4,121,000 


1884 18,630,000 

We have received the following prospectuses :— 

Bengal-Nagpur Railway, Limited, 34 per Cent. Deben- 
tures.—The directors, with the sanction of the Secretary 
of State for India in Council, are prepared to receive 
tenders for debentures to the amount of 1,000,000/ 
sterling, bearing interest at the rate of 3} per cent. per 
annum guaranteed, both as regards principal and interest, 
by the Secretary of State for India in Council. The 
debentures, which will be payable to bearer, will be for a 
term of seven years from February 18, 1888, the interest 
being payable half-yearly in London on February 18 and 
August 18. The first coupon payable on August 18 next 
will be for six months’ interest. In the event of the 
Bengal-Nagpur Railway being taken over by the Secretary 
of State for India in Council, the liability of the Secretary 


of State for payment of the debentures will be substituted | 


for that of the company. The minimum price is par. 


Cleveland and Canton Railroad First Mortgage Bonds.— | 
Messrs Dent, Palmer, and Co. are authorised to receive | 
applications for an issue of $2,000,000 First Mortgage | 


Five per Cent. Gold bonds of the above company. The 


bonds are rejeemable at par in 1917 (equal to about 2061 | 


per bond of $1,000), and the coupons are payable in 
January and July in Boston or London. 


State, with branches to Coshocton and Sherodsville. 
total length of the line and branches is 160 miles. 


The 


issue of bonds is stated to be to provide for changing the 
gauge to standard. 

Winnipeg Waterworks 6 per Cent. Debentures.—The 
oint-Stock Association, Limited, invite tenders for 300 
f the above $500 first mortgage debentures, at the price 
“f 1001 per bond. 
London on January Ist and July 1st ; the first half-yearly 
Interest ($15 or 3/ per debenture) becoming due on 
July lst next. The principal will be paid off on or before 
January Ist, 1911, by the operation of an accumulative 
sinking fund, by annual drawings commencing on 
January Ist, 1891. Each debenture will be redeemable 
at $525 (1057). In case the Corporation of the City of 
Winnipeg exercise the option which they possess of pur- 


debentures for the time being outstanding will be there- 
upon paid off at $525 (1057) per debenture. The 300 
debentures now issued are the balance of 1,000, which is 
the total number to be created. 

rere ehaerstnereentrerneteetearineteentireneilinttecnca sean itn 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1887, and January 21, 1888, and during 


sponding periods of last year :— 
5 __ REvENvE and OTHER RECEIPTs. 











| ——— RECRIPTS._—-~, | -—- RECEIPTS.-—~ 
Estimates} April1, , April1, | Week ; Week 
forthe | 1887, to  1886,to | Ended Ended 
year Jan. 21, Jan. 22, | Jan. 21, | Jan. 22, 
1887-8. 18x8. 1887. {| 1888. 1887. 
SF | Le sc — ae —_—\-—_- 
Balance on 1st April, 1887— £ £ £ 


Bank of England ............ 


| 
| 4,977,880 | 4,579,773 
Bank of [reland............... 16°17 


972,227 | 1,046,171 











5,950,107 | 5,625,944 
KEVENUL. --— 

JUHVOIIG 0... ecessesescsseesees 19,600,000'15,973,000 16,448,000 389,000) 368,000 
pouise Reeve tensece .| 25,292,000'21,029,000 20,853,000 914,000; 770,000 
HAMS o.....0.ssecserseseevee eeeees, 11,758,000 10,134,000 | 9,532,000 278,006 160,000 
Land Tax and House Duty... 2,985,000! 960,000 1,025,000 205,000 230,000 
roperty and Income Tax ... 14,340,000 6,856,000 | 7,326,000 $59,000 936,000 
Post Office oe cecceccecssseee., 8,600,000) 6,890,000 6,750,000 nil. nil. 
Telegraph Service... 1,950,000! 1,540,000 | 1,450,000 nil. nil. 
Crown Lands alana ns ciilccnianads 370,000, 295,000 275.000 nil. nil. 
Interest on Local Loans .... be om 787,808 | ose 

nterest on Purchase Money : 

of Suez Canal Sharer, m 

u Sardinian Loan, &c. ...... 240,000 36,650 38,128 nil. { 
lscellaneous ............. 5,000,000; 2,223,666 2,253,615 76,441 101,694 | 








Revenue ..... ............| 88,135,000 65,937,316 66,738,551 


2,721,441, 2,565,694 | 
Total, including Balance ....., 71,887,423 


"72,364,496 


teen ener eee cenr teeter enemeama ce itachi amie eran i ne ee 


The Cleveland | 
and Canton Railroad runs from the city of Cleveland on | 
Lake Erie, in the State of Ohio, to Canton in the same | 


The | 
line is at present a narrow gauge, and the object of this | 


The interest is payable half-yearly in | 


chasing the undertaking of the company before the ulti- | 
mate date fixed for redemption of the debentures, all the 


the week ended January 21, compared with the corre- | 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to,the Exchequer :— 





Bullion, &6, .........ceccesseeseesereee| 755,849 | 868,872 
For Local Loans ..,....00....00seeee: a 815,747 
Local Loans Fund Adjustments............| 1,510,790 
Temporary Advances not repaid, for 
Deficiency coccscccessccccccees.escccee} SEQ000 | 2660,000 
Totals seeeeseeeees 75,003.562 176,199,114 | _ 


The expenditure during the same period amounted to 
70,217,184/, as compared with 72,838,0487 in the corre- 
sponding period of last year, the issues during the week 
being 1,029,0007. The balances in the Bank of England 
and the Bank of Ireland amount to 1,656,601/, as against 
1,614,160 last week, and 1,792,266/ a year ago. 








TO READERS AND CORKESPONDENTS. 


The tKditor of the Economist cannot undertake to return rejected 
communications 
Communications must be authenticated by the name of the writer. 








Che BMankers’ Gasette. 











BANK RETURNS AND MONEY MARKET 
BANK OF ENGLAND. 


T pursuant to the Act 7th and 8th Victoria, cap. 32 for 
Week ending on Wednesday, Jan. 25, 1888. 


ISSUE DEPARTMENT. 


AN AOOOUN 
the 





£ £ 
Notes issued............ 36,095,515 Governmentdebt ... 11,015,100 
| Other securities ..... 5,184,900 
| Gold coin & bullion... 19,895,515 

Silver bullion ....... a cas 
36,095,515 | 36,095,515 

BANKING DEPARTMENT. 
£ £ 
F ietors’capitai... 14,553,000 Government securi- 
ar amatininhadaag . catia wm | BURGER, COW a iccceccecteeouks — 15,351,348 
| Public deposits*...... 4,721,896 Other securities ....... 19,303,657 
‘ther deposits....... . 25,936,192 ;Notes........ tee eee ome 12,627.050 
| teven-day and other Gold and silver coin 1,442,243 
BERRY: cn sneemrconedile 198,289 | 

45,724,298 | 48,724,298 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
axhibit :— 


Dated Jan. 26, 1888. 








Increase. Decrease. 
£ Po 
Uirculation (excluding Bank post bills).............+. +» ae 
Public deposits ..........ccccssereersereerenener cessor os y 
Other deposits............cccorserscrerscereseeeeserees 429,097 987956 
FovernMent securities.............cccereerseeces eeevecerees eee i ’ 
| Other SOCUrIbiEs ............ceccecserecssersersee serene eee ses serene 17,816 coo-cccanden eee 
| BIR hii cde <isccn covcncetseAptcatntien semua 661,912 .. 
WADE anctie-eoceiasecesceadeee woisinatencicenscaseuteentenenairen: | aan 
OGD Siri S Cr cncies secede celebadblidcsescimiserentae Ge oben 299 


The following shows the amount of the Circulation, Bullion in 
| both departments, Banking Deposits, Banking Securities, Reserve, 
| and Rate of Discount, for three months ending Jan. 25, 1888 :— 














- e | . 7 a ‘ ni \ | \e ~ 

| Gold aeeaiae Sevasttten i 3 
m } 

Date, | Coin and | ahaa or | oe Deposite. | Banking | neswall ld 
Bu on. | out for Bills). | a iss 
| Export. | : os g 
mentite {—. —- 
} 6) fpsammaces £ Oe tke £ £ x \% 
i 53 4 

v. 2 20,148,759 $5,000 in 24,514,215 25,814,714 31,789,016 11,834,54¢ 453 
+: 9 20,364.627 109,000 in 24,301,495 25,859,808 31,417,634 12,263,132 S = 
16 20,310,182 40,000 in 24,131,670 25,760,444) 31,213,733 12,378,512 - 
23 20,275,564 128,000 out 23,751,715 26,196,919 31,319,188 12,723,849 o - 
80 20,352,622 110,000 out 23,846,395 26,288,937! 31,350,944 12,706,227 a _ 
Dec. 7 20,423,459 nil 22,847,255 27,041,322 32,059,049 12,776,204 16h — 
14 20,548,682 nil 23,569,940, 28,371,744 32,987,754 13,178,742 es = 
21 20,480,156 147,000 out 23,922,100 28,211,641! 33,265,686 12,758,056 ‘33 
28' 19,918,881 170,000 out 24,060,820| 27,$30.417) 33,539,556 12,058,061 38 _ 
Jan. 4 20,164,214 122,000 in 24,807,745 30,206,669) 36,486,062 11,056,469 104 34 
11) 20,459,360 12,000 out 24,283,375 30,495,729 36,200,283 12,825,985 oa St 
18 20,675,846 43,000 out 23,826,290 30,398,259 35,625,145 eas as = 
25 21,337,758 190,000 in 23,468,464 30,658,088 34,655,005 14,069,; '— 


Subjoined 1s our usual table, affording a comparative view of the 
Bank Thetaren. the Bank Rate ‘of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 


back, viz.: 





—_—— 





i 
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At corresponding dates| Jan. 30, Jan. 28, Jan. 27. Jan. 26, | Jan. 25, 
with the present week. 1878. 1885. | 1886. 1887. 1888 
Circulation (excluding £ £ SAAR po 2 

Bank post bills)......... | 26,887,195 | 24,055,570 | 23,986,760, 23,706,220) 23,468,465 
Public deposits .......... 3,679,555 | 5,992,839 4,258,962 3,702,987) 4,721,896 
Other deposits ............ 25,134,425 | 24,622,056 | 27,020,375 23,510,610) 25,936,192 
Government securities | 16,202,509 | 13,658,665 | 15,046,615 13,651,805) 15,351,348 
Other securities ......... 17,872,267 | 21,142,434 | 20,644,943 18,778,522, 19,303,657 
Reserve of notes & coin | 12,981,6/0 | 13,938,366 _ 13,631,678, 12,873,789, 14,069,293 
Coin and bullion coat 24,868,885 | 22,243,936 | 21,868,438, 20,830,109) 21,337,758 
Proportion of reserve | 

to liabilities ...........| 45% | 458% 3% 465 | 454% 
Bank rate of discount... 2% 4 7 3% 5A | 3 
Price of Consols ......... 954 99%5 100} 100 102} 
Price of silver per oz ... 533d 498d 464d 474 444 
Average price of wheat| ils 10d 34s lld 29s 9d 363 4d | 30s 1ld 
Exe. on Paris (short)...| 25 124 25 | 25 31} 36} 25 17$22}25 35 40 | 25 239 283 
~ Ansterdam( ,, )...| 12 14 2] 12 13 223121 122 1824 8/12 O#8 1 
— Hamburg (3 mouths) 20 58 20 6670 2052 66 20 60 34 20 46 50 


The amount of the ‘‘ other deposits,” compared with the ‘‘ other 
securities,” showed in 1878 an excess of 7,312,058/; in 1885, an 
excess of 3,479,622/; in 1886, an excess of 6,375,432] ; and in 
1887, an excess of 4,732,088/. In 1888, there is an excess of 
6,632,535/. 

In 1885, the Bank directors reduced their rate of discount from 5 
to 4 per cent., although the higher rate had only partly achieved 
its purpose, viz., the attraction of gold from abroad. The extreme 
cheapness of money in the open market rendered, however, such a 
step inevitable. 

n 1886, the money and stock markets were quiet and featureless. 

In 1887, the money market was quiet, and rates easy. On the 
Stock Exchange business was much affected by the unsettled 
political tio. 


The following figures from the officia] returns show the amount 
of bills and cheques cleared at the Bankers’Clearing-housesince the 
beginning of the year. Special days are given separately, together 


with the total increase or decrease to date in each case 
000’s omitted. 


Clearing house return... | 77,208,000 | 86,784,000. _ 86,727,000 95,703,000 102,220,000 


> 





‘*Fourths” of the 


l 
Stock Exchange Consol Pay Days. 




















Total. Pay Days. Month. 
£ Date. | £ Date. | £ Date. £ 
100,646, JitoJ28) 690,591, |Feb. 2 21,774, |Feb. 4 21,374, 
131,657, Aug. 12} 39,556, |Mar. 1) 27,146, Mar. 4 21,763, 
102,834, 31} 39,614 april 4| 27,942, |April 4/ 27,942, 
121,149, Sept. 15) 41,389, |May 6) 25,947, May 4 21,998, 
116 885, 29} 39.150, |June 1) 26,806, June 4 17,141, 
93,916, Oct. 14 47,945, |\July 4| 28,622, July 4 28,622, 
150,608, 28) 61,723, |Aug. 4) 23,368, Aug. 4) 23,368, 
86,046, Nov. 16/ 49,369, |Sept. 1) 25,331, |*Sept. 3 18,754, 
30 46,868, |Oct. 5, 21,7€8, Oct. 4 18,769, 
161,836, Dec. 15 50,930, |Nov. 4) 20,912. |Nov. 4 20,912, 
117,265, 29 48,717, |Dec. 1) 27,028, *Dec. 3 17,649, 
146,644, | 1888. | 1888 | 1888. 
| 102,220, Jan. 12) 45,825, Jan. 5) 24,171, |\Jan. 4) 25,885, 
Total, 1888...) 527,965, Total’87) 1,145,842, Total’87, 297,199, Total’87, 256,469, 
seek 1a j 510,685, Total ’&6 1,198,557, Total’s6, 263497, Total’86 215,519, 
te lant + 17,480, | — 52,7165 | +33,702, | +40,950,t 
in 1888.. [| = 8-4 Z | = 44% =128 % ss = 19°0 
SO | ees ee ee ee ee ee 
in 1887 ...| 6,077,097, 1,145,842, 2 297,199, 256,469, 
Do, ’86...| 5,901,925, | 1,198,557, 263,497, 215,519, 
Inc. or Dec.'+ 175,172, | — 62,715, +33,702, +40,950, 
in 1887... = 290%!) * | = 44%! =12°9 % =19°0 % 





* The ‘‘ Fourth ” fell on Sunday. 
t In four instances the “ Fourth” in 1887 was also the Consol pay-day, 
whereas in 1886 this only happened twice. 


The following isthe Manchester Bankers’ Clearing :— 
-—————_ Years, —_—_—_____ 











1887. 1886. 
£ £ 
SO. ssiscnenispnnvesticdbciiinnnsbusipsecvessesieyviniete 127,214,556 117,983,060 
Increase in 1886..... ....... £9,231,490 = 7°8 per cent. png 
1888. i887. 
£ £ 
Two weeks ended Jan. 14 ..........cccecseeseee we GATES  ccscceess 5,197,733 
NK GUI PT occ spas senses sccnecccseveten 2,424,952 + 2,194,634 
7,916,452 7,392,367 





Increase in 1888 .............. £524,085 = 7°1 % 


The aaa items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


| 
| Comparative Increase 
Jan. 27, | or Decrease. 

1887. | enna 
|Last Week Last Yoar. 
ASSETS. Pa Sie | £ | £ 
Coin and bullion—Gold ...| 43,889,000 43,798,00C| 48,697,000)+  91,900'— 4,808,000 

- Silver...) 47,404,000, 47,388,000) 45,616,000)+ 16,000 + 1,788,000 
Government securities ...) 14,104,000, 14,194,000) 14,104,000) 
Private securities............| 37,068,000 37,495,000) 39,470,00C/— 


Jan, 26, 
| 1888. 


Jan. 19, 
1888, 














427,000,— 2,402,000 





LIABILITIES. | | 
Ic isinavten dcedonids {112,064,000 113,445,006/114,179,000|— 1,381,000|— 2,115,000 
Government deposits .... 6,572,000) 5,734,000! 9,713,000}+ 838,000|\— 3,141,000 
Private deposits -~-| 14,646,000) 14,621,000| 15,119,000|+  25,000|\— 473,000 
IMPERIAL BANK OF GERMANY. 
Jan. 23, Jan. 15, Jan. 23, 
1888. 1888. 1887. |Last Week. Last Year. 
ASSETS. £ \ £ £ & £ 
Coin and bullion ............| 40,705,000) 89,717,000) 35,195,000)+ 088,000 + 5,510,000 
Chaeeaate and advances... 26,669,000) 28,182,000 24,021,000) — 1,513,000 + 2,648,000 
ABILITIES. 


44,388,000} 46,666,000) 43,929,000 — 2,278,000 + 459,000 
19,232,000) 17,544,000} 12,309,000] + 1,688,000|+ 6,423,000 


Notes in circulation......... 
Currentaccounts ........ ...! 


THE ECONOMIST. 


[J an. 28, 1888. 





AUSTRO-HUNGARIAN BANK. 





— 





























Jan. 23, ; Jan. 15, ; Jan. 22, : nen 
1888. 1888. | 1887. |Last Wee 
ASSETS. £ £ £ £ % Last Year, 
Coin and bullion—gold ..., 6,910,000, 7,00900" 6,483,000/— —99,000/+ 427,000 
i silver...| 14,578,000! 14,578,000) 14,006,000; I+ 572.000 
Discount and advances ...} 15,433,000) 16,914,000) 16,461,000/— 1,431,000/4 22'000 
LIABILITIES. , 
Circulation .................++ 36,603,009 88,059,000) 33,966,000' — 1,456,000 + 2,637,009 
NETHERLANDS BANK. 
| Jan. 21, , Jan. 14,; Jan. 22, Th a 
18388. | 1888 1887. |Last Week, 
Assrrs. eee aye 
Coin and bullion—Gola .,| 4,071,000) 4,056,000 5,498,000) + 15,000|— 1,427,000 
— Silver...| 8,1¢0,006} 8,179,000, 8,113,000)+ — 11,006/+ ” 72’05 
Discount and advances ...| 8,588.000/ 8,830,000) 7,298,000|—_242°000|+ 1,290,000 
LIABILITIES, | | . 
Notes in circulation.........| 17,134,00C| 17,230,000; 17,878,000|—  96,000\— 744,000 
Deposit ..... ...sesessessenese| 2,247,000] 2,348,000) 1,568.000!-- _ 96,000|4 —679'000 
NATIONAL BANK OF BELGIUM. 
jon. 10, don. 18. nn; # =: oo 
1888. 1888, 1887. Last Week.| Last Year, 
ASSETS £ & £ & | & 
Coin and bullion ............) 4,029,000, 3,959,000 4,148,000 + 70,000 — 119,000 
Discounts, &c. ...............) 12,218,000; 12,435,000 12,305,000 — 222,000\— 182,000 
LIABILITIES. 

Jirculation ...........0s00000| 15,170,000; 15,399,000| 14,933,000 — 229,000+ 287,000 
Deposits .............0e00eee4.; 2,185,000) 2,093,000) 2,475,000 +  42,000— 338,000 
BANK OF SPAIN. 

Jan. 21, {| Jan. 14, Jan. 22, | 

1858, 1888. 1887. |Last Week.| Last Year. 

ASSETS. | £ £& £ | £ £ 
Coin and bullion ......... | 12,130,000] 12,263,000 9,683,000/— —: 38,000) + 2,447,000 
Discounts and advances...) 36,495,000) 36,444,000 34 273,000/+ 51,000) + 2,222,000 

LIABILITIES, | 
CI iis 58k kk hs 24,592,000} 24,587,000' 21,696,000; + 5,000] + 2,896,070 
OGIO seiininsece0shas:. ctp ons 15,862,000} 15,714,000, 13,960,000'+ 148,000)+ 1,902,000 
NEW YORK ASSOCIATED BANKS. 

; Jan, 21, { Jan. 14, ; Jan. 22, ‘ia? 
| 1888 1888, 1887. |Last Week.| Last Year, 

; ASSETS | & £ £ £ £ 
SPECIE ......eccecsecseeeereesees| 26,020,000) 15,400,006) 17,960,000|-+ 620,000/— 1,940,000 
Legal tenders ............s00++. 6.920.070, 6,420,000) 4,800,000/+ 500,000/+ 2,120,000 
Loang and discounts.........| 70,960,000! 71,240,000! 70,280,000} 280,000|+ 630,000 

LIABILITIES 

IIIS ois deep sohenensen si 1,520,000) 1,580,000; 1,580,000;\— 60,000\— 60,000 
Net deposits ................. 75,000,000] 74,640,000! 76,020,000|-+ —360,000|—~ 1,020,u0u 

RESERVE (Specie & Notes).| 22,940,000| 21,820,000 .... + |+ 1,120,000 
Legal reserve .........sesceeee: | 18,750,000) 18,660,vu0) 19,005,000}+  90,000|\— 255,000 
Excessof actual reserve ll 4,190,000! 3,160,600) 3,755,00C'+ 1,030,000!+ 435,000 


Converting the reichs mark at 1s; the Austrian florin at 28; the Dutch florio 
at ls 8d; and the franc, lire,and peseta at 25 per 1/. American currency in 
teduced into English money at 4s per dollar. 





BANK OF RUSSIA. 
The following is the return dated January 16, these figures including the 
accounts at the head office only :— 





Jan. 16. 
ASSETS. £ 
ME ni Saab bebabcibedasdocaccdan! x sds vdsevesescevendbdsiennuienec’ 80,049,000 
NY occ cenpinnthis quan quenenebopnn walpgcnianeiibses 2,773,000 
STE RTT wisn den ciecnncsntunsevenaavehauses 0. ceve0 cocmenaes 1,938,000 
PI TG hi sic iksec sevdess cidabcdhivecenisesschsvcdveinces nate’. Ee 
Discounts and advances ... 18,205,000 
IIE kis Sosists spina vtdoces dacnskonccoxenissscaiscsbigepnauty chien gxl 25,080,000 
LIABILITIES. 

TR COIIIIOG, sk 5c cthicssceissvin tect. scntgewrgeoins 102,691,000 
Treasury account .... 9,540,000 
Seach th ce onscersinstacedintebeces sivevivs shee saben shtdslvsctisves 14,066,000 





* Converted at 7 roubles per £, other totals at 10 roubles per £. 


Discount AnD Loan Marxket.—The money market has shown 
great stagnation during the week, and the tendency of rates has 
been downwards. In bills, there has been extremely little doing, 
and the few fine three months’ bank bills offering have recently 
been placed at 14 per cent., although the quoted rate has been 
nominally somewhat higher. As regards loans, the Stock 
Exchange settlement caused a little business, but not much, and 
the usual rate for fortnightly advances was only 2} to 22 per 
cent. Day-to-day and short loans have scarcely been wanted at all, 
except to-day, and the usual rate has been about 1 per cent., for 
although business has been done below that figure, the large 
banks refused to take less. At the Bank of England, some gold 
has been sent in during the week from Egypt and New Zealand. 
In the open market there has been next to nothing doing. The 
exchanges on London remain weak, especially at German 
centres. 

Owing mainly to a diminution in the internal circulation of 
notes and coin, the reserve of the Bank shows an increase 
this week of 1,020,000/, the total now being 14,064,000/, or 
458 per cent. of the liabilities, Despite the influx of revenue, 
the public deposits show a decrease of 369,000/, owing to 
repayment of advances made by the Bank, the extent of 
which is shown by the decrease of 988,000/ in the Govern- 
ment securities. The private deposits show an increase of 
429,000/. 

Tenders will be received at the Chief Cashier’s office at the 


Bank of England on Tuesday, the 3/st inst., for Treasury bill, 
to the amount of 2,000,000/, dated February 4, 1888, and pay 
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able at three or six months after date. Payment in full of the 
amounts of the accepted tenders must be made not later than 
Saturday, the 4th prox. 

The silver market has been fairly active, and business has 
been done in bars at prices ranging from 44;4d to 444d per oz, 
the market closing dull at the latter quotation. Mexican 
dollars close at 434d, business done, after being 43}d per cz. 





The India Council have sold the following drafts during the’ 


week :— 
£ s d 
Wednesday... 71,000 in bills on Calcutta at ...... ) 
~ 180,000 in bills on Bombay at...... >1 4 per rupee 
a 20,000 in bills on Madras at ........ ) 
- 40,000 in transfers on Calcutta... 1 5 per rupee 
Thursday ...... 20,000 in bills on Calcutta at ...... .1 481-32 per rupee, both 


80,000 in bills on Bombay at in full 


Between April 1 and Wednesday night remittances for 
16,92,80,666 rs had been sold, realising 11,944,751/. 


The failure is reported at Rotterdam o! the old-established 
firm of money-changers and bankers, Moses Ezechiel and Sons. 

With reference to the death of Sir Robert W. Carden, we are 
informed that the business at 3 !hreadneedle street will be 
carried on, as heretofore, by the surviving partners, Mr G-orge 
Mayor, Mr. Horace Kollmann Mayor, the Hon. Kenelm Pleydell 
Bouverie, and Mr Charles Keed. 

The Institute of Bankers notify that the fourth meeting of 
the tenth session will be held in the theatre of the London 
Institute on Feb. 1, when a paper ou ‘** the Development of the 
Art of Numeration ” will be read by Edward Guthrie, Esq. 

We are informed that the business of the United Kingdom 
Tea Company has been converted into a limited liability com- 
pany, with a capital of 150,000/. No shares will be offered to 
the pubiic, the present proprietors of the business retaining 
them. 

According to news received by the last River Plate mail, there 
have been some very extensive forgeries in Buenvus Ayres of 
notes of the National Bank and the Provincial Bank ot Buenss 
Ayres. The imitations «re said to be casily and generally mi-- 
taken fur genuine. The whole of the note-issue, under the new 
banking law, will be supplied to the issuing banks by the 


Treasury, and we are informed that the new notes, which are of | 


a specially artistic character, are being engraved and printed by 
Messrs Bradbury, Wilkinson, and Co., cf Londun, who have 
contracted for this most important work with the Argentine 
Government. 


We subjoin our usual discount quotations tor paper having varicus 
periods to run, and a comparison with previous weeks. 














@ . 

| 3 | Bank Bills. Trade Bills. * 
°o (a 
| & 2 |8 Months..4 Months.\6 Months. — Months.|6 Monti 
ra k | x S. fe % 
Nov. 4...) 24 8 3h 3h 3k | 3% 4 / 3 4 | 38 4 
4...) 9 8 3 | 38 33 «4 3; 4 33 4 
18... 24 3 3 | 8 | 8 | 3 4 334 3k 4 
Ae |} sh 3h | 3 33 4 | 3 4 | 3h 4 
|Dec. 2...}2 | Sh 3h 3 83] 28 83 8g 4 8p 4 | 8% 4 
9... 1} 2 . 81 8 3 Se. 41 3 4 | 3h 4 
16 .,' 2 24 23 23 33 383] 3 | 34 33 
23...| 14 28 | 28 28 3} 33] 8) 383] 34 34 
36...| 3 26 23) 28 28 |} 3h 4 | 33 4 | 3 4 
Jan. 6 if : 24 23 8h] 23 3h] 23 3h 
13...| 14 2 | 2 2 2h 8h | 2h 84 | 24 34 
2...)1 13} 1 lq 2 GS & | & 8 | fee 
Malthe 1 eh el a 2 2m! a wm! 8 


* These rates range from those current on the very best paper to those paid n 
| bills for which Bank rate is usually required. 


[he rates of interest allowed for deposits at call and notice by the 
| joint-stock banks and discount houses are now as follows :— 





| Puvate and joint stock banks at notice ......... veoe 1) per von. 
Dncount houses at call  ...........cscseeesseeeneees sesscssceee 12 per cont 
seven days’ notice ............06 ceooe 14 per cent. 

~ fourteen days’ notice ................ . 14 per cent. 


Che discount quotationscurrent in the chief continental cities are 
as ander, 





Bank Open Bank Open 
Rate. Market. 6 a, 
% te 

| Par _.... 3 Feb.22,’83} 3 | Vienna......... 4 Jan., 88] 34 

| Berlin ......... 3 May 15, ’87;12 | Genoa ... ... 54 Dec.'86] 5 

| Hamburg ... 3 1g | St Petersbrg. 5 Dec.12,'85] 5 54 
Frankfort ... 3 lg Madria ..... 4 4 
Amsterdam... 24May29,’85] 23 Lisbon _...... 5 Apl86] 4% 
Brussels... 34July13, ’87] 22 Copenhagen... 3 3 

| Atother centres the latest recorded quotations are :— 

% Discounts. Overdraft, 
New York (callmoney) 3 Melbourne....,.53 to 7......8 
Ditto (endorsed bills) ... 54t064 Syaney ........ 6 to7....8to9 
Calcutta, Bank min. 6 Adelaide ......6 to8...... 8 to 9 


Bombay, Bank min. ow 5 


The following are the standards for gold points of the four principal! 
gold exchanges :— 


| Montreal ... (callmoney) 7 





Francs. french. Marks. German. Dollars. American. 
4 p. mille tor ue 20.62—65 per mille tor as | 4.89 —6 per mille for us 
26.224—Par. 20.43—Par. 4.867—Far 
%6.1 P. mille aynst us | 20.38—5 p. mille agns. us. | 4.827—8 p. mille agnst us 
C—O 
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| 








119 





Che exchanges were yesterday :— 


french “cheque” exchange 25f 25c,* ur 1 yer mille for us (nom.), 
serman short exchange...... 20m 34pf, ur 44 per mille against us. 
New York exchange 

“Cable transfers”... 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


MEETINGS. 
Che following meetings are to be held during the ensuing week :— 


$4.87, or 4 per mille for us. 





Company Class. Date. Place and Time. 


Feb. 








poring sil 
Aberdeen District Trams General ...... . 
Accrington Corp. Steam Tram/General ............| 
Anglo-American Telegraph...|General ... ........ 
Belrast St.eet Tramways ......\General ........... 
Carlisle & Cumberland Bkg.|General . ... 
Carlisle City & District Bkg.|General 





1\Aberdeen, at 2 
1)Cannon Street Hotel, at 12 
3 


3\Cannon Street Hotel, at 1 
1\Carlisle, at 1 
2\Carlisle, at 14 






Ciydesdale Bank..... ............ |General ........... 1\Glasgow. at 12 
Corris Railway ............... ...../\General ..., 2|\Lopthall Buildings, at 11 
Dublin Southern Dist. Tram.|General . 2|Copthall Buildings, at 11 


Fylde Water.. ...... joka vas. /EX-General 
General Land Drainage and 
Improvement ......... .|General ............ 


2|Kirkham, at 11 
119 Bridge street, at 


International Financial Soc.|General .. ......... Jan. 31:Cannon Street Hotel, at 12 
Knareshoro & Claro Banking|General ... Feb. 1Knaresborough, at 2 

Lane Ends Estate ..............\General ... Jan, 30)\Blackpool, at 1 

Lond. & St. Katharine Docks} seneral ..... ......! 31/109 Leadenhall street, at 1 
London & Sth. Western Bank/General .. .... 2,Cannon Street Hotel, at1 


London street Tramways...... General 
Llanelly Railway and Dock..,.|General 
London, Tilbury, & Southend/General .... 
Munster and Leinster Bank/General .... “ 
National Freehold Land ...... General ............} 
National Mortgage & Agency 
of New Zealand ............... General ............ 
Newhaven Harbour |Ex-General 
New Zealand Loan and Mer-| 
cantile Agency.................«| General ......... 
North British Australasaian|Ex-General 
Nth. Metropolitan Tramways|General 
North Staffordshire Railway|General ........... 
Ocean Marine Insurance SAOUIUIE Seasacedncie 
Provincial Bank of Ireland ...|General . 
Royston and Hitchin Railway|General . es 
Southport Tramways............\Geueral ............ 


Victoria Station, Pimlico ..... (General ............ 


2\Cannon Street Hotel, at 1 

1 Paddington, at 105 
31\Cannon Street Hotel, at 12 

1\Cork, at 1 

3\Cannon Street Hotel, at 6} 





1\87 Lombard street, at 2 
1 eee 


3\Cannon Street Hotel, at 12 
31/Cannon Street Hotel, at 2 
1 





3! ‘annon Street Hotel, at 1 
2\Cannon Street aotel, at 1 
1 Throgworton Avenue, at 12 
2 King’s Cross Station, at 11} 
1 Southport, at 2 

3.57 Moorgate street, at 12 





THe Stock Markets.—Attention having been occupied to 
some extent with the settlement, which commenced on Wednes- 
day, business has been rather restricted during the past week, 
and there are but few movements in prices. The most notice- 
able change has been a fall of from 1 to 3 per cent. in Mexican 
(Vera Cruz) Railway stocks, which have been heavily sold by 
speculators for the fall, the alleged reasun being fears of serious 
competition in consequence of the completion of the projected 
aud partly-built Interoceanic line from Vera Cruz to the City of 
Mexico. Foreign securities have shown more activity, and 
prices have improved, Egyptian issues being especially tirm, 


| owing to the arraugements for settling the ex-Khedive’s claims. 


Mining shares have also exhibited increased activity, the dings 
of the French copper syndicate still attracting much attention. 
With this subject we deal fully elsewhere. In Home securities, 
there has been a lack of business, and, apart from a few move- 


ments in railway stocks, due tu this week’s dividend announce- 
| , 


ments, the market has been featureless. Altogether, specula- 
tion seems rather slack just now, operaturs, as a whole, seeing 
no special reason to act for either the rise or fall. 

British GOVERNMENT Securities, &c.—Consvls have 
fluctuated within narrow limits, and finally close at a fractional 
advance on the week. The new Local Loans stock, however, 
has fallen 4 per cent., to 1044, 104g ; India Sterling stocks have 
been firm, and prices close + per cent. better all round. A 
moderate business has been transacted in Colonial Government 
bonds, and the market has been firm. In Home Corporation 
stocks there has been a good deal of activity, and prices usually 
show a gain of from 4 to 1 per cent. 


.a 

e — CLosIne PRICES. — —< fa% 
Last | To- 333 

Friday.| Sat. Mon. Tues.| Wed. Thurs,| day. co 





Dette Died oe 


1028 3 202§ 3/1028 3+ 











Urtto Acct., Feb. 2102 31028 § 102s 3102} $/102§ 41023 .|1028 i/+ 4 
aeduced and New8 %|102$ { 10zg@ 041023 3102¢ 31022 3103 4/1038 4/+ & 
New WK ce see. «-- {LOOP 1 100§ 14 100} 1g 100$ 14 100} ty 1007 14,1003 14). 
New 2b % oo ccscccseeee (95h 6954 6959 6954 6954 695 6959 6. ... 
Local Loans Stock .../1043 4/104} 41044 4104} 4/104; 4104) $:0'% {)— 4 
sxrcneq, Bills,Jne,29%/4/ 9/p4/ 9/p4/ 9p4/ Bp4/ B/p4; B/p4/ Y/p)... 
Bank Stock (4j %) 310 12310 12310 12310 12310 12311 13311 13/+ 1 
india 4 %,red.,Oct."88/102 $1102 3103 4102} 34 1023 3} 102; 3} 102} 34/+ 3 

Do 34 ¥ red., 1931 |104} $1104 510% 4104} 91045 5104 5104 53+ 4 

Do 8 % red., 1943...\942 5}94, 594. 59:3 5395 495 49 J+ 4 
4t. Bd of Wrke3§ %...\11] 12121 12'111 121114 12 1119122 1114112 1114 a+ } 


Foreign GovERNMENT SeEcurITIES.—The market has been 
fairly active, and the tendency of prices has been upward. 


cent. in Egyptian bonds, owing to the settlement of the ex 
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Khedive’s claims. 
improved upon foreign buying. Portuguese have continued to 
advance, and close ¢ per cent. better, the prices now being higher 
than for some years past. In South American descriptions, 
business has been extremely quiet, and prices show little or no 
change. 

Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up price 
at the last settlement are also given for reference purposes :— 


** Making 
-—Closing Prices—., Rise up” 





Last Week To-day or Fall. Prices. 
Argentine 5 %, 1886 Seta tyes annnse-nk ee ei eee 913 
Austrian 4 % Gold Rentes ee 86 8 ee cee 87 
Brazilian 5 7,, 1886 ........ 0... 0 «os 100 2 100 2 ss: Some 101 
suenos Ayres 6 %, Ixs2 and 1886 ..... 98 100 98 1C0 Swe 99 
Chilian 44 % Conversion Loan........ 97 9 97 9 ne ‘Gees 973 
Egyptian 4 % Unined Debt... ..... tal a 744 3 + 74 
Ditto 6 % Preference ................ 994100} 100; 1 + } 101 
Ditto 5 % State Domain ...... » C3. 97 8 + 2 97% 
Ditto 4 % Daira Sanieh........ . .... €98 2. a 6 63 + i 714 
| a eee 1063 } 065 7. + 3 1064 
Hungarian 4 % Gold Rentes .. ......... 76} 3 763 73 + 77 
(talian 5 %, 1861 (less 13°20 % tax)... 924 * 9388 # + 934 
Mexican 8 %. 185] w....cceccceceeeee. B88 38g 7 a ; 384 
a, een ae | 164 # bes, “as 16} 
| {See 149 8 14g ae 14% 
Portuguese 3 7, 1853-80 ........... ..... 58H 8 58g ¢ q 59 
UNE Bs EIB esccecscssis ciccessss...... O82 2... Ch § — ¢ 923 
Spanish New 4 % w...ccccccccceseeee  OOR 4 67 4 + § 663 
Carkish, ‘‘ Tribute Loan ” 44%, 1871... 72} 3 73} 3 + 1 ot 
Ditto 5 % Defence......ditto ...... oe 87 ¢ + 87 
Ditto Groups III. and IV... ............. 18% 4 133 3 Lake td, As 
Oruguay 5 % Unified ..... wc... 69 & 69 4 694 


Home Raiitways.—The market has been inactive, and | 
prices, as a whole, have had a rather weak tendency. The | 
Scotch stocks form an exception, since they have had a firm | 
market, especially North British, which has rallied 1g per cent. 
Otherwise, prices close dull. In the ‘‘heavy” stocks North- 
Eastern close about 1 per cent. above their worst, viz., 156}, | 
but § per cent. lower on the week. The Southern stocks have | 
been adversely affected by the conflict between the companies, | 
and they all close. lower. London and South-Western Ordinary, 
however, have advanced 2 per cent., upon the declaration of a 
dividend at the rate of 7 per cent., as against 64 per cent. 
per annum a year ago. Lancashire and Yorkshire have also | 
been firm, upon a satisfactory dividend, viz., 43, against 4 per 
cent. 

At the meetings of the Southern railways this week nothing 
was done to remove the existing difficulties, which threaten to 
lead to a severe conflict. On Wednesday, at the meeting of 
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Most of the International issues have also 


| Great Eastern 


| London and Brighton 


|Jan. 28, 1888. 
The following are the latest closing prices, &c., of the 
eading Ordinary stocks :— 





— Making 

Closing Prices—-~, Rise up” 

Last Week. To-day or Fal’ Prices, 
aicaonian bhstienetneaibrixenseiin 1028 #¢ 1033 %... + 3 102} 
STII, cv renseckgcabessavecercsscassees EE ost ee 673 
Great Northern “ A” ....:.....000e serene 1034 44 es a ee 103 
OE Oe. | ae, ee 141 
Lancashire and Yorkshire .. 129% 1} 120 1 < 120 
London and Brighton “A”...... a. 28183 1155 3x... — 4 121 
London Chatham and Dover ........... 228 4% 22 on. 29 
Ditto Arbitration Preference . 1092 .. 100313... — § 101} 
London and North-Western .............. 1694703 . ar 1693 
London and South-Western .............. 1334 44 1354 64... + 2 . 1854 
Manchester, Sheffield.and Lincolnshire 71 3 2 ee. ean, ks 72 
eee “A ...:... sssigy. pumeheudeiaebaied 374 3 ass ace. idee 87 
Metropolitan Consolidated............ 705 1h 70s ee a 
Do Surplus Lands...........:cecseceeeeerere 70 1 oF She ee ae if 
Metropolitan District .............000 B85 3 ee Tas eat aes 85 
ee epee: ik 1294 van ses 129} 
North British . ..... ...... eon 104 4... 10536 .. + Wg 104 
North-Eastern—Consols .............. '57# @ 67 +. — § .. ie 
North Staffordshire .. ........ © .cseeess. 1004 1h... root 4 . + 1 101} 
South-Eastern A” 2... csscoeseeeee LOSF § ... 100 x — § ... 1043 


RAILWAY TRAFFIC RECEIPTS. 


Lhe trathe receipts on the principal railways of the United 
Kingdom for the week ending January 22 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1887. The 
Scotch railways are given separately, since their aggregate 
receipts are calculated from the Ist a poe instead of from let 
January, as in the case of the English and Irish railways. i 

The increase of 20,694/ for the week on the English and Irish 
lines is equal to 2:16 per cent., the mileage being 13,6154, as com- 
pared with 13,497 in the ee of last year, while the 
increase of 4,987/ on the Scotch lines is equal to 4°46 per vent., 
on a mileage of 2,142, against 2,137. ss 

The ayyreyate totals show on the English and Irish lines an 


| increase of 68,751/, equal to 2°37 per cent., and on the Scotch 


lines an increase of 28,942/, equal to 0°89 per cent., as compared 
with the corresponding period of 1886. 


—_—_— oer |Half-Year'sAggre-/ 


Week’s Receipts. 











gate Receipts. Miles Open. 
{Increase} ‘Increase ——-——— —— 
| Total. or | Total. or | 
Decr’se. | Decr'se.| 1887. 1886. 











| 
a |————_¥_-$»_— | ____— 
a 
oD LINES. £ £ | £ | £ | 
aoe 68,492)+ 1,390 165,986|+ 3,725} 1,056} 1,042} 
71,480|4- 1,774) 202,690/+ 3,624) 901) 961 
136,820} + 3,880} 398,130|+ 16,780} 2,455} = 
69,943/+ 2,085, 200,029)+ 7,630) 
32,362}+ 530 99,925}+ 3,394) 467 459 


Great Northern 
Great Western ic | 
Lancashire and Yorkshire } 


| London, Chatham, and Dover; 20,110) + 79 _ 59,192) + 1,429 180 180 

London and North-Western 178,528/+ 1,823 524,058} + 5,583) 1,838) 1,831} 
London and South-Western 44,644\— 257) 183,306) + 3,542) 8513 8513 
Manchester, Sheff., & Lincoln.| 30,765)+ 465 108,559} + = 2374 ait 
Metropolitan 12,907;+ 104 grt - : 238i = 7 
M itan District 7,384\— 678 29,461/— 2,23 : 
Midieea ma 13 °.442)+ 2,604 387,190/+ 10,716) 1,2844) 1,2844 


the London and Brighton Compavy, Mr Laing stated that he 
was utterly opposed to arbitration in regard to the claims of 
the South-Eastern respecting the use of lines between London | 
and Redhill and London and Croydon. He said ‘‘ they could 
no more conse.it to treat a right secured by an agreement made | 
under the authority of an Act of Parliament and 40 years’ 
possession aS an open question, or to give it up without 
fighting, than Germany could consent to give up or 
arbitrate on a demand for the left bank of the Rhine to | 
France, or the province of Posen to Russia.” As a/| 
remedy for the difficulties, Mr Laing did not think amalga- | 
mation was possible, even if advisable, and he was strongly | 
opposed to any system of joint committees. In fact, the only | 
way out of the tmpassé which he appeared to see was, that the 
London and Brighton ‘‘ should buy the South-Eastern out of 
their lines, between London and Redhill, and the cross lines 
below Redhill, paying for them, either by a capital sum, or a | 
fixed rent, a fair equivalent for what those lines actually pro- | 
duced, or were likely to produce, as worked by the 
South - Eastern Company.” With this proposition Sir 
Edward Watkin; at the South - Eastern meeting, did 
not deal in a very direct way, but mainly re-stated what he 
had said some years ago, when the same alternative was 
proposed by Mr Laing, viz., that some definite arrangement 
must be submitted to the South-Eastern proprietors, who would 
have to seriously consider how such a measure would affect the 
equilibrium of their system. Moreover, he held that if Parlia- 
ment would allow the Brighton to purchase one-third of the | 
South-Eastern system, it would allow the two lines to amalga- 
mate. Finally a committee, composed of the following mem- 
bers :—Lord Bramwell, Mr John Fielden, Mr J. W. Haigh(who | 
had signed Mr Abbott’s circular), Mr John Hollams, Colonel | 
Joicey, M.P., and Mr W. C. Pickersgill, was appointed to | 
consider the proposals of the Brighton Company for a five | 
years’ truce-agreement, &., to which we referred last week. | 
As regards the conflict be ween Sir Edward Watkin and Mr | 
Abbott, the furmer held 64,550 votes, representing 5,654, 5041 | 
a! and the latter 29,435 votes, representing 2,296,542I 
stock. 










| Great Southern and Western.. 





299,569|+ 9,309) 1,577}! 1,537) 
87,003|+ 2,434 312) 312 
92,334;— 88 418 | 406 


106,456, + 4,038 
13,126)/+ 1,175 
30,342;+ 403 


North-Eastern wee re | 

North Staffordshire............... 
South-Eastern 

Irnisn LINEs. 

q 2 33,569) +- 865 487 487 

ee ee 34,757/\— 113 522 522 

22,108) + 67 8377 | 377 


11,501 + 829 
11,588/+ 104 
Midland Great Western 7,266+ 246 


—_— 

















Total 980,186, + 20,694 2,867,455) + 68,751 13,6154| 13,497 
Scotcnu LINgEs. —_——_ — ——= = | 
Caledonian _... | 61,571 1,841. 1,890,152) 3,438} 782h) 7794 


18.612 + 563 544261/+ 9,742) 348 | 316 


Le | 46,693 + 2,583 1,346,581/+ 15,762 1,011}} 1,0114 


North British .............. _ 
pedleemicagannepete | 116,876 + 4,987 3,280,904|-++- 28,942) 2,142 | 2,136 











Total 


AMERICAN AND CaNnapIAN Rariways.—The market did not 
stir out of its state of torpidity during the larger part of the 
week, but prices have rallied towards the close. The stocks of 
the Pacific lines have remained rather weak, because of the 
pending legislation in regard to their relations with the Govern- 
ment. Erie and Northern Pacific issues close somewhat weaker, 
but otherwise prices are generally higher. The settlement dis- 
closed no feature of importance, rates being easy, except 
perhaps in Louisville and Nashville. In Canadian descriptions 
Grand Trunk stocks have been flat, although the weekly traflic 
return shows the satisfactory increase of 7,5701. It seems 
to be feared that, if possible, Congress will take some steps to 
interfere with the free passage of American traffic over the 
Canadian lines. Canadian Pacific shares mark a fall of $1}. 
The new Algoma branch bonds of this company are quoted at 
2t to 2, premium. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 





9 Making 
—Ulosing Prices—- Kise up 
Last Week. To-day or Fall on 
entrai Vacihc Saree ................... 82238 .. 83) 2... — wee 77h 
Yhicago Mil., & St Paul, Com. Stock.. 77} oo an of a ee = 
Yenver and Rio Grande, Ord. Shares... 22 se a 5 oe Siete sa 
Ditto Preferred Shares .............0+0. 53g 44 «. 55 sd i . 121} 
Hinois Central Shares ........0c0 120g 9 . 1224 2... > “ 
uake Shore and Michigan Sothrn, Shrs. 954 '“ a 4 + { ~ 
-ouisville and Nashville.Com. Stock.. 624 623 8 + we 
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**Makin 
-—Closing Prices—~. Rise up” 
Last Weeke To-day. or Fall. Prices 
New York, Central Shares.................. nef... oan. 6S Oh Lt0 
New York, L. E.,& Western, Ord.Shrs. 28} . 20) 8 + § .. 28} 
Ditto 6 %, Second Consol. Mort...... 101 4... 10132}... — 3 101+ 
v.Y., Ontario, & Western, Reg. Shares 17918 18 a 17§ 
N.Y. Pennsylvania. & Ohio,7% lst Mrt 374 8 38} a ees 37% 
Norfolk & Western,Preferred ..... .... 453 464 4... + 44} 
Northern Pacific, Preferred ............... oat ; se 2 eae ee 46h 
Ohio & Mississippi, Ordinary Shares 23 233 44... + { 234 
Pennsylvania R. R., $50 Shares ..... 554 6} SG 2a. + 553 
Phiiade!phia & Reading, $50 Shares .. 3233 ... 3234 .. + 1 333 
Union Pacific,Shares. ws. eee 574 8&3 me eu ee 57 
Wabaso, St. Louis, &c., Preferred Shre. 274 84 eu & @ 274 
Nitto 6%.Genera) Mortgave. Certs. 52% 4 6. ia *« & 523 
Canadian Pacific, Shares ..........00..... 623 8 .. 60 lx. — § 62% 
Grand Trunk of Canada, Ordinary..... 12 3 1. g12 — t 112 
Ditto, 4 %, Vuaranteed ................. 73834 . 734 4 — ¢ 734 
Ditto, First Preference ................. 758 8 744 i — 1 745 
Ditto, Second Preference ............... 553 @ 533 43 — lb 54 
Ditto, Third Preference ............ 274 3 274 # a 27 


Forz1gN Rartways.—Mexican (Vera Cruz) stocks were at 
one time very flat, for although the weekly traffic return was 
satisfactory, heavy ‘‘bear” sales were made, owing, it was 
reported, to fears of probable competition in the future with the 
projected Interoceanic line. Prices, however, close above their 
worst, and are generally only from 1 to 3 per cent. down. 
Buenos Ayres Great Southern Ordinary have fallen 2, and 
Buenos Ayres Northern Ordinary and Preferred 2 to 3; while 
Centra! Argentine have risen 8, East Argentine 2, Quebrada 
shares 13, ditto Debentures 3, and San Paulo Brazilian 
shares 4. Most bond issues are somewhat easier, and there isa 
fall of 2 in Southern Brazilian Rio Grande do Sul and Nitrate 
Railways 6 per cent. Debenture stocks. 

Bank SHares.—The market has been quiet, but firm. 
Agra have risen }4, Anglo-Egyptian }, Bank of Egypt 1, 
Chartered of India 4, English of the River Plate +, Hong 
Kong and Shanghai 2, International of London 3, London and 
San Francisco 4, National of Mexico }, National Provincial 
(10}1 paid shares) 4, Queensland National §, and Standard of 
South Africa 14. 


MiscELLANEOUS SEcURITIEs.—Gas and Water stocks have been 
in request at higher prices. In Telegraph issues, Anglo-American 
stocks have rallied sharply, the Ordinary rising 3, the Preferred 
5, and the Deferred 1, with the result that most other descrip- 
tions have improved in sympathy. Amongst other securities 
London and St Katharine Docks Ordinary have risen 1, Aerated 

| Bread +, E. C. Powder 4, Crystal Palace ‘‘A” 1, Guinness 

Ordinary 5, G. Kynoch and Co. 1, Liebiy’s Extract 1, National 
Safe Deposit ?, Native Guano 4, New Explosives 4, Primitiva 
Nitrate 4, Marine Insurance 1, United States and South 
American Investment Trust Deferred and Preferred 2, Jorehaut 
Tea 1, and London General Omnibus 5; while East and West 
India Dock Ordinary have fallen 1, do Debenture stock 6, Hull 
Dock 3, Daniell and Sons Ordinary 4, Iadia-rubber, &c., 2, B. 
Morris and Sons 4, and P. Morris and Co. 37. In Mining 
ventures, Copper issues have again been in strong demand, and 
prices all close higher. Cape Copper have risen 4, Namaqua 
2t, Rio Tinto 1}, Mason and Barry 13, Tharsis §, Panulcillo }, 
and Copiapo 3. In other directions the mining market has also 
been active, Diamond issues coming in for a good deal of atten- 
tion. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


** Making 
7-—Closing Prices—~, Rise up” 

Last Week, To-day. orFall. Prices. 
Anglo-American Telegraph, Ordinary 38 9 ... 40¢ 1%... + 2) 40 
NE ons 506 ‘vidas, ‘vxi sereccey¢ MOT sae, ow, ek, eck Cok 
Hotchkiss’ Ordinance ...............s060:... 17 w«w Wen, = FF & ast 
Hudeon’s Bay, Shares....................0+ 28 eo? EE: a ee. ee ee 
Imperial Ottoman Bank .................-.. 10 - lsh... + 104 
Mexican Railway, Ordinary .............. 514 2 4) we — 2b ia 
Ditto, First Preference .................. 118419 118 3 — 4 116 
Ditto Second Preference ...............+++ 784 9 79 «(4 — 2 76 
as ee eee 203 
South Austrian Railway, Shares ........ 7 in na oa -— 4 74 
Sues Canal, Shares ...............0-ccse00ee8 813 23... 82 $. + 3 824 
United Telephone.............ccccccccceeeeeee 11124... 11912} ae 1lj 


= i inaesh Messrs | os 
rec) Sening, 0 tabs Halt he clei of’ ee | year ended December 31 recommends a dividend at the rate of 5/ 8s 


| per cent. per annum on the ordinary stock of the company, less 


Pixley and Abel, dated January 26th :— 


| Rio Tinto, Shares......... 
Gold has continued in good demand for the Continent, and the 


all to 190,000/. Arrivals :—7,000/ West Indies, 90,000/ 

Zealand. Shipments : —12,V000/ bars and 20,000/ coin to Bombay. 
Silver.—The price rose $d on Friday, the 20th, to 44:44, but | 

again gave way the following Monday, with lower rates from the | 
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New | , 
| for the past half-year at the rate of 4? per cent. per annum, carry- 
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no sellers at this rate. Arrivals :—80,0001 New York, 18,0002 
West Indies. To India 75,0001. 

Mexican Dollars gave way in sympathy with silver, but there is 
noe business to report at the lowest rate, which is nominally, to-day, 
434d. 35,000/ arrived from the West Indies, 33,7181 to the Straits 
and China. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9}d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10}d per oz 
standard. 


Silver.—Bar silver, fine, 444d per oz standard; bar silver, con- 
taining 5 grs gold, 44§d per oz standard ; cake silver, 47}44 per 
oz; Mexican dollars, 434d per oz. Quicksilver, 9. 


Messrs A. P, Turner and Co., 50 Threadneedle street, E.0,, 
report the following prices asked in New York and Boston 
on Thursday, Jan. 26, at noon:— 












Jan. 26. Jan. 12. 
Atchison, Topeka, and Santa Fe Shares............66 ... cee eeceee . O43 
Cleveland, Columb., Cin.,and [Indianapolis Con. m-m Shares . Fe 53 
East Tennessee, Virginia, and Georgia Ist Preferenu. Shares 61 62 
New York and New England Common Shares...........:c000-ce00 BOR acess 38} 
Pullman Car Shares......... snuah. ade bs nakeenbdes samhees WE |. ides 141 
Denver, Rio Grande, and Western Ist 6s, 1911 . * teva! 68 
East Tennessee, Virginia, and Georgia 1st Consolidated 68,1956 98} ...... 97% 
Houston and Texas Central General Mortgage, 63s, 1921............ 69 70 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 68 71 
CEORDONE KIUMNG GOP << ceccsccnsenstanscastncas .  wotccupicsuceadestinoetdanatoal eet 674 
New York, Susquehanna, and Western, 58... ............ 944 -» O25 
Richmond and Danville Debentures, 68, 1927 ............06 cecececeeeee LOD — cenece 109 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ............ On” ‘emake 40 
St Louis, Ark., and Texas Ist Mort. .............ccccseeseeees M06: este 1023 
Texans and Pasiie: Come, OF JOM vs. dcsicsesneissttimnetstoehnueciiccie MMM ‘anes 100 
Texas and Pacific R. Grande Div. lst Mortgage @s..............cc000 672 sees 67 
Texas and Pacific Income Land Grant 1915............-..cecceseeeseeee 49 484 





Latest} Rates of 


Latest; Rates of 
Dates.| Exchange. Usance 


Dates.| Exchange. Usance. 









































Paris ... .|Jan.26} 265 ‘25 |ChequesjRioJaneiro ...\Jan. 24d 90 dys st 
Amsterdam — 26} 12°04; | Short [Buenos Ayres|Dec27| 473d a 
Rerlin — 265 234 | ae Do _ .........++-(Jan.24/Gd. Pm 46/3 % 

Do ...... «| — 26) 20°27 | 3mos. [Montevideo ...|Dec.24) 514d ws 
Hamburg .....| — 2 2025 | » alparaiso ...) — ... dee in 
Frankfort .....| — 26, 20°34 | Short. [Melbourne . .|Dec. ¢ 60 dys st 
Vienna .......| — 26) 1285 | ,, [Sydney .........) — } ine{ o 
St. Petersburg| — ... eee | 3 mos. jAdelaide ...... _ is 
Constantinople} — 26) 111712 | » (Calcutta ...... Jan.27; 1/5 { telegra’c 
Genoa, &C.....) — «.. | 9 |Bombay .....) — 27| 1/434 } |transf’re 
Madrid ......... — 26) 25°44 » Hong Kong ...| — 27; 3/1j 4 m. agt. 
New York......| — 26} 484 |60dyest/Shanghai .....| — 27| 4/4 c 

— | J 
LONDON COURSE OF EXCHANGE. 
Price Negotiated on Change. 
On. | Usance. 
Jan. 24. | Jan. 26. 
Paris ... | Cheques | 25 25 25 30 || 26 233 25 28 

Ditto : ..|3months| 25 45 25 50 | 25 433 26 4: 
MNPOEDRUs...02.2. sorrescoceceses execs © 0 " lz 2 lz 8 i2 23 12 

QRRRO vin sense cee. > concoseescenene ieqessoceses), A GI Ee 0 4 ae we a ee 
Berlin ....c.ce.cecccrcceccscocevecee-coces-eseee] Sones | S047 8668 2a? SH EE 
END ag nes kc. cpsscacncnntewesonane conte] " 20 46 20 50 || 20 46 20 50 
SS eR aes gent, Sas " 2047 2051 || 2047 2061 
Vienna and Trieste ..... ......cceseesee-++| " 12 813 12 833 |} 12 783 12 813 
Antwerp ... ses sescesccscccceeses sess " 25 464 25 51} || 25 25 614 
Petersburg é¢ sikebiniaadadaieig wl " 203 20% 203 205 
Benoa, Naples. BC. roccccccccecsee see -0000 " 26 33 26 od} || 26 33 2% BF 
Madrid, Barcelona, &C. .......0..+. 00-48 " 464 463 46} 465 
Lisbon and Oporto .........seeceeceecerees " 52% 624 2% 524 








NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 

Mexican Debt.—Notice is given to holders, that all claims on 
Mexico under the agreement of the 23rd June, 1886, entered into 
with the Committee of Mexican Bondholders and the Council of 
Foreign Bondholders not presented for conversion before the 11th 
day of June, 1888, will and shall remain deferred out of the conver- 
sion, and with no right to interest or dividends, according to the 
agreement. All holders of bonds of 1886 stock are requested to 
present their bonds at the Mexican Financial Agency, to be stamped 
with the particulars of the total issue of 1886. 


RAILWAY COMPANIES. 

Grand Trunk of Canada— It is notified that an agreement for fusion 
has been executed by the Grand Trunk Company, the Northern 
Railway Company of Canada, and the Hamilton and North- 
Western Railway Company. 


Great Northern and Western of Ireland.—The report for the half- 


income tax. 
Lancashire and Yorkshire.—The directors recommend a dividend 


ing forward a balance of about 21,000/. For the second half of 1886 
the dividend was at the rate of 4 per cent., and 31,901 was carried 


East; and this fall was more marked when the result of the tenders forward. L , ms 
for Council Bills became known. To-day, although the price London and South- Western.—The directors recommend a dividend 
remains unchanged at 44}d, there is a better feeling, and there are | for the half-year ended December 31, 1887, at the rate of 7 per 
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| Bank has only received some arrivals in sovereigns, amounting in | 
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cent. per annum on the ordinary stock, carrying over a balance of 
11,118/, as against 64 per cent., with a balance of 11,812/, at 
December, 1886, 


London, Tilbury, and Southend.—The report states that the gross 
receipts for the half-year ending December 31 last amounted to 
118,030/, as compared with 106,171/ for the corresponding period of 
1886. The gross expenses were 49,707/, against 47,220/, and the 
profit balance is 68,323/, against 58,95!/. The balance of net revenue 
is 55,651/, and this sum, together with 5.000/ which the directors 
have decided to withdraw from the special reserve fund, enables 
them to recommend the payment of a dividend for the past half- 
year at the rate of 75 per cent. per annum, leaving a balance of 691/ 
to be carried forward. The dividend for the corresponding period 
of 1886 was at the rate of 8/ per cent. per annum, and a sum of 
2261 was carried over. but on that occasion 11,000/ was taken from 
the special reserve fund. 

North- Eastern,—The directors recommend a dividend at the rate 
of 64 per cent. per annum for the half-year ended December 31, as 
against 6} per cent. per annum a year ago. 

North S aff-rdshire.—The net revenue account for the half-year 
ended December 31 shows a sum available for dividends, including 
the balance from previous half-year, of 138.910/. ‘Lhe preference 
dividends amount to 67,923/, leaving a balance of 70,987/. out of 
which a dividend is recommended at the rate of 4} per cent. per 
annum on the ordinary stock of 68,640/, carrying to the credit of 
next half year 2,347/. 

Peonsylvania.—The gross earnings of this company, East of Pitts- 
burgh and Erie, forthe month ending3lst December, show an increase 
as compared with the same period last year, of $464,738, an increase 
in expenses of $481,025, a decrease in net earnings of $16,287, and a 
net increase for the 12 months of $825,246. The operations of all lines 
West of Pittsburgh show increase in net earnings, as compared with 
the same period last year (12 months), of $2,888,807. 


Western of Buenos Ayres.—The net earnings for October 
amounted to $211,102, against $158,232 for the same month of 1886 
The net earnings for the first ten months of 1887 amounted to 
$1,714,032, against $1,133,948 in 1886. 


BANKING 


Bradford —Including 2,301/ brought forward, the net profit for 
1887 amounted to 59,264/. Out of this an interim dividend of 
1/ 15s per share was paid in August. and a further dividend of 
2/ 5s per share is now proposed free of tax, making 4/ per share for 
the year. This will leave 3,574/ to be carried forward 


COMPANIES. 


Bradford Commercial Joint Stock.—The report for 1887 shows net 
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profits amounting to 32,002/, exclusive of 3,095/ brought forward. | 


An interim dividend of 1/ 7s 6d per share was paid in August last, 
and a similar dividend is now proposed, making 11 per cent. for the 
year, free of tax. It is proposed to place 1,300/ to the credit of the 
contingent fund, and to carry forward 3,107/. 


Bradford District--The net profits for the half-year, including 
5,915/ brought from the previous half-year, amount to 21,564/, and 
carrying forward 6,670/, the directors reeommend the payment of a 
dividend at the rate of 10 per cent. per annum, free of income tax. 


Bradford Old.—-The net profits for the past half-year amount to 
26,089/, and the directors recommend the payment of a dividend of 
12 per share, free of income tax, carrying forward balance of 5,946/. 


Clydesdale.—The report for 1887 shows a net surplus of 119,808/, 
including 4,091/ brought forward, ont of which it is proposed to pay 
a dividend at the rate of 10 per cent., free of tax, leaving 16,8911. 
Of this the directors propose to add 7,000/ to the reserve, 
making it 435,000/, to write off 3,000/ from cost of bank buildings, 
and to carry forward 6,891/. The report states that the am unt 
transferred last year from the reserve to suspense account has been 
found sufficient. 


County of Stafford.—The directors state that the net profits for 
the past year amounted to 9,374/, out of which they paid an 
interim dividend at the rate of 124 per cent. per annum for the 
first half of the year, and recommend a similar dividend for the 
latter half, adding 999/ to the reserve fund, which will then stand 
at 65,024/. 


Cumberland Union.—The directors state that the net balance for 
1887 was 41,923/, and they recommend a dividend of l/ per share, 
making, together with 17s 6d paid in July last, 1/ 17s 6d for the 
year. These dividends absorb 38,786/. leaving a balance of 3,137/, 
of which 2,000/ is to‘be carried to the bank buildings redemption 
fund. 

Derby and Derbyshire..-The net profits for 1887, including 644/ 
brought forward, amount to 9,945/. Out of this a dividend at the rate 
10 per cent. perannum, free of tax, was paid in July, and a dividend 
at the rate of 14 per cent. per annum, free of tax, is now proposed. 
It is also proposed to add 500/ to the reserve, making it 33,000/, and 
to carry forward 715/. 

Devon and Cornwall,—The report states that the net profit for the 
year amounts to 46,313/, including 6,841/ brought forward. Out of 
this the directors have taken 5,000/ to be added to the guarantee 
fund, which has also been increased by 5,000/ from the final instal- 
ment of premiums on the new shares received at the commencement 
of the year, and now amounts to 191,500/. The directors recommend 
the payment of a dividend of 2/ 10s per share, in addition to the 2/ 10s 
per share paid in September, being at the rate of 124 per cent. per 
annum, also the payment of a bonus of 2/ 10s per share, both free of 
income tax. There will then remain a balance of 3,813/ to be carried 
to next year’s account. 
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Isle of Man.—The half-yearly report shows a net profit of 3,840/ 
which is increased to 9,201/ by the balance brought forward. A 
dividend at the rate of 20 per cent., and a bonus at the rate of 5 
per cent. per annum, are proposed, leaving 5,451/ to be carried 
forward. 


Leamington Priors and Warwickshire.—The report shows a net 
profit of 5,161/ for the past year. A dividend at the rate of 12} per 
cent, per annvm for the half-year ending the 30th of June has been 
paid, and the directors propose a further dividend for the remaining 
half-year at the same rate, while the separate reserve has been 
raised to 4,1791. 


London ond County.—The report for the half-year ending December 
31 states that, after allowing 36,136/ for rebate, and transferring 
10,000/ in reduction of premises account, the net profits amounted to 
202,846/, which added to the balance brought forward, produces a 
total of 222,134/. The directors recommend a dividend of 10 per 
cent. for the half-year, which will absorb 200,000/ and leave 22,134/ 
to be carried forward. The present dividend, added to that paid to 
June 30, makes 20 per cent. for 1887. The amount due on current 
and deposit accounts, with interest accrued, &c., is 29,240,710, 
against 29,129,104/ a year ago, while the li« bilities onacceptances are 
2,727,817/, against 3,022,324’, The cash at the head office and 
branches and with the Bank of England is 3,824,128/, against 
3,904,033/, and the loans at call and at notice 2,893,205d, against 
3,779,163/. The investments are stated at 6,399,158/, against 
5,674,778/ ; the bills discounted at 10,988,795/, against 11,146,721/ ; 
and the advances at 7,899,327/, against 7,399,876/. 


Mercantile of Sydney.—At the half-yearly meeting, held in 
Sydney, the usual dividend, at the rate of 9 per cent. per annum, 
was declared. In order, however, to provide for losses which have 
developed during the half-year, it has been found necessary to take 
50,000/ from the reserve, thus reducing that fund to 115,000/.. The 
report was unanimously adopted by the shareholders. 


Northamptonshire Union.—The annual report states that the net 
profits, after providing for bad and doubtful debts and rebate on 
bills, amount to 38,729/. The directors paid a dividend of 11s per 
share. free of income tax. for the first six months of the year, and 
now propose to pay a similar dividend, free of income tax, and to 
transfer to the guarantee fund the balance, amounting to 2,567/, 
The guarantee fund now amounts to 220.0081. 


North-Kastern,—The report states that the balance of profit for 
the half-year ending December 31 amounts to 9,478/, out of which 
a dividend of 3: 6d per share (6/ paid), bei g at the rate of 5/ 16s 8d 
per cent. per annum, has been declared, a balance of 2,597/ being 
carried forward The preliminary expenses are further reduced by 
2,500/ by transferring to the credit of that account a surplus 
arising on the provision for bad and doubtful debts 


Provincial of Treland.—The report for the half-year ending 
December 31 states that, including 5,306/ brought forward, there is 
a profit balance of 32,386/. The directors have declared a dividend 
at the rate of 10 per cent. per annum, tax free, and written off bank 
premises account 1,0U0/, carrying forward 4,386/. 


Queensland National, —The usual half-yearly meeting was held at 
Brisbane on the 26th instant, when a dividend was declared at the 
rate of 12 per cent. per annum. 10,0007 was added to the reserve 
fund, and 10,382/ carried forward The report was unanimously 
adopted by the shareholders. 


Stuckey’s.—The balance-sheet to December 31 shows a balance of 
profit, after placing 5,000/ to the reserve fund, of 42,465/. This is 
exclusive of 7.257/ brought forward. The reserve now amounts to 
265,000/. The deposits amount to 4,822,660/, while cash in hand 
and at call amounts to 622,386/, bills discounted, advances, &c., to 
1,783.792/, and investments in securities to 3,164,428/. 


York Union.—The net profits for 1887, including 1,730/ brought 
forward, amount to 38,526/, and the directors propose to pay a divi- 
dend of 12 per cent. for the half-year ended December 31, making, 
with 5 per cent. paid in the first half of the year, a total distribution 
of 17 per cent. for 1887, free of tax. A sum of 3,000/ is added to 
the guarantee fund, raising it to 141,000/, and a sum of 1,526/ is 
earried forward. 

ASSURANCE COMPANIES 

City of London Marine.—-The report states that the net premiums 
taken during the past year, less returns and reinsurances, amounted 
to 83,389/, and the claims settled on that account to 34,740/, equal to 
41°66 per cent. The amount underwritten was 12,420,869/, of which 
11,430,676/, or 922 per cent., had run off or been reinsured on 
December 31, 1887, leaving 990,193/, or 78 per cent., at risk at that 
date. The credit balance, which on December 31, 1886, stood at 
6,603/, is now 8,711/. There is also a profit of 3,863/ on the invest- 
ments. The directors recommend a dividend of 2s per share, tax 
free. being equal to 5 per cent. 


London and Provincial Marine.—The directors state that the net 
preiniums on insurances, after deducting returns and reinsurances, 
amounted in 1887 to 97,301/, which, added to the balance of premium 
| account brought over and interest on investments, gives a total on 
income account of 184,377/. The claims on account of the years 
| 1885,°1886, and 1887 amounted to 86,524/, and after the payment of 
| all current expenses, together with the dividends to the share- 
holders. there remains a balance in hand of 66,219/. The directors 
recommend a dividend for the half-year ending December 31. 1887, 





at the rate of 15 per cemt. per annum, making, with the 5 per cent. 
paid in July, a distribution of 124 per cent. for the year, free of tax. 


Merchants’ Marine.—The report for 1887 states that the net pre- 
miums earned were 155,069/, and claims paid 64,486/, or 41) per 
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cent. The total amount insured was 17,052,953/, of, which 14,881 ,285/, 
or 87 per cent., had run off on December 31. Out of the net profit 
of the 1886, viz., 9,091/, account, the directors recommend a dividend 
of 24 per cent., tax free, leaving 953/ to be carried forward. 


Ocean Marine.—The report for 1887 shows a credit balance of 
24,490/, which the directors “propose to apportion in the following 
manner, viz. :—10,000/ in payment of a dividend of 5s per share, free 
of income tax, being 10 per cent. on the paid-up capital, leaving 
14,4907 to be carried forward. 

Union.-—During the past five years 34,0897 has been added to the 
shareholders’ fund, 136,358/ has been appropriated to the policy- 
holders, giving them a bonus addition of 9 per cent. for the five 
years, being at a rate of 1/ 16s per cent. per annum ; and for the 
purpose of equalising future bonuses, 21,765 has been specially 
reserved. A sum has also been specially set aside to enable the 
directors to pay all claims on proof of title, instead of waiting the 
customary three months. 


MISCELLANEOUS COMPANIES. 

Amazon Steam Navigation.—The directors have issued a circular 
to the shareholders, stating that, in order to give effect to the 
resolution for the reduction of the capital to the (nominal) amount 
of 625,000/ passed at two extraordinary general meetings, a petition 
has been presented to the High Court of Justice to sanction the said 
reduction. The board are advised that the various legal formalities 
required to obtain this authority cannot be completed before the end 
of next month. Immediately on the decision being given, the 
directors will be in a position to make a satisfactory statement to 
the shareholders respecting the working of the company for 1887. 
The two new twin-screw steamers, Esperanca and Perseveranga, 
constructed by Messrs Laird Brothers, have arrived at Pard, and 
are now actively employed in the regular service of the company. 
The board have further, it is stated, purchased, on very favourable 
terms, a third new screw steamer, Ajudante, which has also arrived 
out, and is now engaged as an auxiliary boat. 


Anglo-American Telegraph.—The total receipts from the Ist July 
to the 3lst December, 1887, including the balance of 18,3231 brought 
forward from the last account, are estimated at 113,283/. This 
amount, however, is subject to revision upon settlement of the 
accounts for the year with the Paris-New York Telegraph Company. 
The traffic receipts show an increase of 9,460, as compared with 
| the corresponding period of last year. The total expenses of the 
| half-year, including repair of cables, &c.,as shown by the revenue 
account, amount to 49,688/. Interim dividends of 7s 6d per cent. on 
the ordinary stock, and 15s per cent.on the preferred stock ,were paid 
on the Ist November last, absorbing 26,2507, leaving an estimated 
balance of 37,3£4/ 18s 4d, out of which the directors recommend the 
proprietors to declare final dividends of 10s per cent. on the ordi- 
nary stock, and 20s per cent. on the preferred stock, amounting to 
35,000/, making a total distribution for the year ended the 31st 
December of 1/ 7s 6d per cent. on the ordinary stock, and 2/ 15s per 
| cent. on the preferred stock, leaving an estimated balance of 2,345/ 
| to be carried forward to next account. The report states that the 
| Paris-New York Cable Company has announced its determination 
to appeal against the recent decision given in favour of the Anglo- 
American Company. 

Bradford Exchange.—The directors recommend the usual dividend 
at the rate of 6 per cent. per annum, free of income tax, for the 
past year. 

Bristol and South Wales Railway Waggon.—The report for the half- 
year ended Dec. 31st states that, after carrying 500/ to the contingent 
fund, the revenue account shows a disposable balance of 5,493/ ; and 
the directors recommend a dividend at the rate of 10 per cent. per 
annum, free of tax, leaving a balance of 398/ to be carried forward. 


British Land. —The directors recommend a dividend at the rate 
of 24 per cent. for the year ended December 31 last on the paid-up 
capital of the company. 


Burnley and District Tramways.—The directors recommend a 
dividend for the half-year ended December 31 at the rate of 5 per 
cent. per annum, making with the dividend paid in August a total 
distribution of 5 per cent. for 1887, as against 4} per cent. for 1886. 
A sum of 750/ is carried to reserve, as compared with 350/ a year 
ago, 

Cope Brothers and Co.—The directors beg to submit herewith 
the statement of accounts. The profit and loss account for the half- 
| year ending December 31st, 1887, after providing for all expenses 
of management, shows a balance of 17,3711. The directors recom- 
mend that out of this sum a dividend be paid at the rate of 6 per cent. 
per annum, which will absorb 10,193/; to write off the sum of 
1,701/, now standing at the debit of preliminary expenses, to carry 
5,000/ to the credit of reserve fund, leaving a balance of 476/ to be 
carried forward. 





cia Submarine Telegraph.—The directors, after placing 3,000/ to 
u Gneberve fand. recommend a dividead.om the ordinary shares at 

le rate of § per cent. per annum, tax free, leaving 972/ to be 
Carried forward. 


: Edinburgh Street Tramways.—The directors propose to pay a 
dividend at the rate of 6 per cent. per annum, tax free, and, after 
making further additions to reserve and contingency funds of 
4,000’, will carry forward 3,2791. 

Glasgow Tramways.—The directors propose a dividend at the rate 
of 7s 9d per share, free of income tax (equal to 8 11-18 per cent. per 
annum for the past half-year), leaving 656/ to be carried forward. 


Liebig’s Extract of Meat.—The directors have declared a half- 


yearly interim dividend of 5 per cent., being 20s per share, free of 
income tax, 
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Londonand St Katharine Docks. --The report states that the earnings 
for the six months ended December 31 were 512,411/, and the expen- 
diture, exclusive of interest, 399,456/. After providing for debenture 
and .preference interest, there is an available balance of 28,9477. 
The directors recommend a dividend at the rate of 1 per cent. per 
annum, tax free, on the ordinary stock, leaving 163/ to be carried 
forward. After payment of the dividend recommended there will 
be a “rest” of 362,588. The question of a working union between 
this and the East and West India Dock Company, it is said, is 
receiving the constant and most anxious attention of the directors. 


London Pavilion.—The report for the period from the 27th of 
December, 1886, to the 3lst of December, 1887, recommends a 
further dividend of 7 per cent., less tax, making, with the interim 
dividend declared in June, 14 per cent. for the year, carrying for- 
ward 2,619/. 

National Telephone. — The directcrs have declared an interim 
dividend for the six months ending December 31 at the rate of 4 per 
cent. per annum (as against 34 per cent. for the oe 
pone = last year) on the ordinary shares, 3,5701 being carrie 
orward. 


North Metropolitan Tramways.—The report for the half-year 
ending December 31 states that the gross receipts amounted to 
175,294/, and the total expenditure to 128,559/. The sum available 
for division, after providing for debenture interest, is 43,9837, and 
the directors propose a dividend at the rate of 9} per cent. per 
annum, being 9s 9d per share on the fully paid-up shares, subject to 
reduction of income tax, 2,692/ being carried forward. 


Oriental Bank Estates.—Interim dividends at the rate of 7 per 
cent. per annum on the preferred, and 5 per cent. per annum on the 
ordinary shares of the company are to be paid. 


Railway Rolling-Stock.—The directors report that the profit on 
the past half-year’s trading amounted to 2,362/, and they recom- 
mend the payment of 3 per cent. on the ordinary shares. 


Rylands and Sons.—The report for the half-year ending December 
31st, shows a surplus of 51,9291, out of which it is proposed to pay 
a dividend at the rate of 5 per cent. per annum, less income tax, 
leaving 15,523/ to be carried to the credit of the reserve fund, which 
will then stand at 251,924. 


Swansea Improvements and T'ramways.—The directors propose to 
pay a dividend of 2s per share on the ordinary shares, carrying for- 
ward 871. 

Tramways Union.—The directors recommend a dividend of 6s 6d 
per share, making, with the interim dividend paid in August, 9s per 
oo or 9 per cent., for the year 1887, tax free, carrying forward 

,800/. 

Union Rolling Stock.—The accounts show a profit for the half- 
year of 3,001/, which, added to 868/ brought from last account, 
gives an available total of 3,8697. It is proposed to pay a dividend 
at the rate of 10 per cent. per annum on the ordinary shares, 
together with a bonus at the rate of 2 per cent. per annum, carrying 
forward 9141. 


MINING COMPANIES. 
British Broken Hill.—Telezram received this week advises that 
shafts are going down rapidly, and in two months manager expects 
to break from 300 to 400 tons of ore per day from the lode. 


Day Dawn Gold.—The result of the crushing for the fortnight 
ending the 21st instant is as follows :—948 tons crushed ; yield of 
gold, 1,425 oz; approx value, 4,950/. 


Garfield.—The directors have declared an interim dividend of 6d 
per share, free of tax. 


Namaqua United Copper.—The secretary has issued a circular, to 
the effect that a contract has been concluded with the representa- 
tives of the French syndicate for the purchase of the company 8 ores 
for a period of three years. 


Nitrate.—Messrs J. Henry Schréder and Co. have this week 
announced on behalf of the company an issue of 2,000,000/ 5 per 
cent. mortgage bonds, the bulk of which are to be applied to the 
conversion of the existing 6 and 7 per cent. mortgage bonds, and 
the residue to other purposes. The bonds are redeemable at 105/ 
per 100/ in about 31 years from January 1, 1889, by half-yearly 
drawings. — 

North Australian Mining Company, Limited.—The letters of 
allotment have been posted. 
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THE CORN TRADE, 


Marx Lanz, Fripay Eventnea. 


Tue trade throughout continues dull, and in some departments the 
prolonged lack of demand weakens quotations. This is more 
especially the case in the markets for breadstuffs, which, on the 
principal exchanges throughout the kingdom, this week have ruled 
lower, in some cases, by 6d to Is per quarter, and 6d per sack. 
English wheats, of which deliveries have been recently increased, 
have given way most at Mark ,Lane, to-day Is less than on Friday 
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lastZwas accepted, but condition of sample was simply the cause. 
33s 6d to 34s are, however, full quotations for good, dry, white 
wheat, 63 lbs average, and 32s to 32s 6d red. Foreign wheats follow 
in the same direction, but the depression is not so general, nor so 
much, 3d to 6d in most cases covering the decline, which is mainly 
on South Russian. The American markets are about 4 to 1 per cent. 
lower on the week, as also are some of the continental markets. 
Wheat cargoes, floating or for shipment, are easier, and at the close, 
Californian, off coast, is offered at 34s, and for Australian 
prompt shipment, 33s is bid. There are only three or four cargoes 
at present off coast, including two of La Plata, which are not offer- 
ing for sale. Increased difficulty is experienced in placing flour, 
aw American, in consequence of the weight of supply 
offering, which militates also against the wheat trade. The imports 
into London this week are light, of both wheat and flour, but into 
the United Kingdom last week they showed some increase. From 
America the shipments for the United Kingdom amounted to 
79,000 quarters, 15,000 quarters being from the Eastern and 64,000 
quarters from the Western seaboard. To the Continent 14,000 
quarters were shipped. Of flour 174,000 bags were exported, of 
which 162,000 quarters are for this country. The quantity of wheat 
and flour on passage is further slightly reduced to 1,361,000 
quarters, against 2,293,000 quarters at this time last year. The 
barley trade, whilst slow, has been firm. Malting sorts have ruled 
fully up to previous quotations, and grinding sorts are the turn 
against buyers. On the spot, Black Sea sorts range generally from 
17s to 19s. For arrival, near cargoes are firm, but distant shipments 
easier. The latest sale was a cargo of Danubian, April-May ship- 
ment) at 19s 9d for Bristol Channel, new parcels being worth more. 
The sales include Nicolaietf-Sebastapool, 50 to 51 lbs, on passage, at 
17s 3d : Kustenje, 17s, old terms onsample. The quantity of barley 
at sea is further reduced by 34,000 qrs, making the present amount 
90,000 qrs, against 162,000 qrs at date last year. There have been 
fair, but not heavy, arrivals of oats, and the principal Northern 
sources of supply being closed by ice, the market has 
ruled fairly firm. To-day, however, the tendency was rather 
more in favour of buyers. 38 lbs averages are now quoted 11s 6d to 
13s, and 40 lbs, 13s to 18s. Arrivals of maize in London this week 
have been light, and the market steady as regards prices, though 
without much business. Spot prices are quoted 25s 3d for small 
round ; 24s 9d for Galatz ; and 24s 6d to 24s 9d for Danubian; 25s 
for old American, mixed ; 24s for old and new. Floating and for 
shipment, rates are firm. Galatz, to arrive, has been sold at 25s 6d, 
and Danubian, prompt shipment, at 24s 44d. The quantity of maize 
on passage is 310,000 qrs, against 291,000 qrs at this time last year. 
Beans have sold slowly, with an occasional inclination in favour of 
buyers. Peas have ruled firm throughout, and at the close have a 
tendency to harden in value. 





The following table estimates the home consumption of wheat 
during the harvest year 1887-8, contrasted with 1886-7, 1885-6, 
and 1884-5 :— 








Imports 1887-8. 1886-7. 1885-6. 1884-5. 

cwts. | cwts. cwts. cwts. 
Wheat (20 weeks to Jan. 14) ..........0000 | 19,462,720, 18,712,950) 21,201,670) 19,132,030 
Flour °° _ secseveseseeees) 7,024,450) 6,122,900) 4,906,300) 5,824,586 





| 26,987,170, 24,835,850) 26,107,970, 24,956,616 
1,378,800 1,263,649! 997,690 622.275 
276,120, 406,560; 194,880) 340,609 


Add week ending Jan. 21—Wheat.. ... 
POY | ccntntctvaasdsyiotioctbndscoteaiians 














28,642,030 26,506,050) 27,300,540) 25,919 500 
250,000 235,000 215,000 265,000 
65,000 65,000 48,00 42,000 


27,037,540) 25,612,500 


Total imports, 21 weeks......... 
Less exports—Wheat ........ ..... . ‘ 
ID. nicer deictneiiianvinneniniresntnsenes 











Net imports  ..........0..0s0ss0+e.) 28,327,090 26,206,050; 
Add to this the estimated sales of 
home-grown wheat .......... 2. sss 





20,025,006, 15,000,000; 17,166,000) 22,576,000 








——  — 


Twenty-one weeks’ home supplies ...... 48,352,090 41,206,050, 44,203,540; 48,488,500 




















Average price of English wheat, per s d |= s d s d s d 
ENE. ccimcbscisierbeiticirsiseeneesy “SP On S64 i @T 34 11 
OE POE CWS occ coveovcseccccsscvccnnendeneneeees .; as 8 4) 610 | 8 0 
bushels. | bushels. | bushels. | busineis. 


“Visible supply” in U.S. centres ......! 42,350,000) 61,965,000) 54,000,000! 42,600,000 
Do ___do = in cwts...' 22,680,000! 33,190,000! 30,000,000) 22,821,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Jan. 21, 1888, and 
in the corresponding week of 1887 :— 


7—~—Quantities.—~, 
1 








888. 1887. 

Animals living—Oxen, bulls, cows, and calves......number 4,508 ii 3,313 
NINE IID iiinicini din cacvaninennicanorsiers etesiind ius 11,162 -» 11,960 
BD ih nbbprnntibisnetndinovepssertublncsendbnctbantbocivbicetehs as 38 wih 79 
PIN iia niirs pene timniacicnaninteeedtinadiicnressces WED 52,676 «» 77,990 
I OI III aa toate naceieitinls eawielin tae bs 18,615 17,534 
NT Lockoeacs mui doscecdlcounicvutrtieus aidan ; sp 10,311 os 223,487 
Meat unenumerated, salted and fresh .. nied 476 a 822 

- > IG cas cinscrincoe sissennes ” 7,413 10,203 
SPN TNE * suecssandeetalsaistecnbanssecccavecieonssdiesets pp 21,886 31,250 
Pork, salted (not hams) and fresh..................00 99 13,499 13,914 
Poultry and game...... Sails ts iin abseil ane aeeeaidi Alo Maiceia iondtaivirtll £ 11,293 oe 12,708 
ITN Siiijasliivetnnssntaiennhe edeinadiptenselicondisuoniasininatiadeh ewts 2,817 eon 2,730 
SEI ib datliswaibsinsse-videils uibadeidewieetebbaiucsvencensbebiiva eoecets on 32,713 27,690 
I ili sscne iin cnieihad ie beabimeadicussavaisniemeaiiae 9 31,260 24,326 
SIIIRL s ishidiichinibiccaaipuedibcsitenitrantadeeudideomadedod vhs: sesh m 32,497 18,990 
Eggs . great hundred 88,032 117,338 
Lard...... pista ca thcalaiiiigltasdupiiniiien a . cwtes 16,042 23,203 
Vegetables—Onions raw............cccssscesceeseresesereesees bushels 31,554 68,148 
INNS ibs 0 nia dppmnebbeseuinivevectenbbivngeedomicesese ewts 28,672 e 33,576 

NE ital Scales sched ictinnneincdas epeumaenteenael 6,481 sa 4,493 
Corn, grain, meal,and flour—Wheat ..................... CWt8 1,378,8U3 «+. 1,238,636 
a a 661,473 224,515 
SDS Ab Sic PDAs TadE eed esicencises scbabincenesd Sipseden see “9h 6U9,S10 161,172 
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Quantities. —.. 

1888 1887 
Peas....... hontai bein ciiclaatahaacanai rn 104,315 44,014 
Beans . ” 72,651 68,687 
SEED: * Kcrunvseaverconvorsesoresvasnedscstveesbsatioemesieasahieee | @5 537,934 908,635 
THEO REARE COU scccnesiiisketitnaistsccintisinnren. 3p 276,120 406,560 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Jan. 21, 1888, and for the corresponding week in each of the 
years from 1887 to 1884 :— 


~ QUANTITIES SOLD. 


SEC eee 
| ——— 














| Wheat. Barley. Oats. Wheat. Barley. Oats. 
1888. | qrs bsh qrs_ bsh qrs bsh sd sd sd 
Jan. 21...) 61,699 1) 83,783 6 9,275 4 3011 | 30 2 16 1 
14...) 58073 5} 88,000 5} 7,352 5 8 3 | 380 9 | 15 11 
7...) 37,686 1] 55,826 5| 4821 0; 29 9 | 29 6 16 1 

1887. | 
Dec. 31 41,580 4| 66,997 7/ 6,223 1| 30 9 | 29 3 16 1 
24...) 604'1 7| 92638 2/ 9843 7| 3010 | 281) 15 10 
69,644 ra’ 105,107 7 7,876 4) 81 2 | 2 1/ 16 2 
49,739 3] 99,426 4/| 10983 1} 386 4 | 97 1 17 2 
63,190 7 | 107,935 6] 9580 6/ 239 9 | 999 7 18 7 
83,145 0| 102,626 0} 11,789 5) 2411 | 325 | 2 4 
62,385 4 | 129,043 5| 19984 1| 38 uv | 32 8 19 5 





THE IRON AND COAL TRADE. 


The pig-iron market has not been strong, despite a spasmodic 
rally in prices. In the North of England, prices for pig-iron have 
been somewhat easier this week on account of sales for delivery 
before the end of the month. No. 3 has been done at 32s. Ship- 
ments keep up fairly well for the time of the year, especially to 
Belgium and Holland. The demand for steel, with the exception of 
shipbuilding material, is much less than last year. In the North- 
West, a few sales have been made during the week at firm prices, 
but there is no disposition on the part of makers to press sales. In 
fact, they are firm in their quotations for mixed numbers of 
Bessemer iron at Ils per ton advance on last week’s prices, the 
quotations this wcek being 45s net, f.ob., with No. 3 forge and 
foundry iron at 44s 3d to 44s 6d. In the crop end trade there is not, 
at the moment, much life, and they are quoted at 46s to 52s 6d net, 
f.o.b. At Glasgow, prices of warrants have fluctuated rather sharply, 
but, after a sudden rally, the market closes weak, as follows :— 
40s 104d to 40s lid cash, and 41s 14d to 41s 2d one month. 

in the North of England the manufactured iron trade remains 
active, but there is not so much fresh work coming forward. There 
is a fair demand for iron ship-plates, which can be obtained at 5l 
or less, with common bars at 5/, angles at 4/ 12s 6d, boiler plates at 
6/ to 6/ 5s, and sheets (singles) at 6/, less 2} per cent. Sheet ironis 
more indemand. At Newcastle business is active, and prices are 
stiff at 5/2s 6d for ship plates, 4/ 15s for angles, 5/ for common 
bars, and 6/ for boiler plates. In West Yorkshire, Lancashire, and 
East Worcestershire the position is satisfactory. Trade in South 
Staffordshire is quieter, but as makers have their books full of 
orders, current quotations are well maintained. Sheets (doubles) 
are 6/ 15s, trebles, 7/15s. Marked bars have slightly improved, and 
second qualities are 6/. Merchant descriptions are 5/ 10s ; common, 
5/ to 51 5s. The demand for finished hardware is fully maintained 
in nearly all branches of trade, but prices remain low. The Scotch 
finished iron trade is busy, and prices are firm. Tinplate-makers 
are firm in their quotations, but buyers are keeping off the market. 
At Swansea Exchange, on Tuesday, makers’ quotations were :—Coke 
tinplates, B.V. grade, I.C., 15s to 15s 3d ; Bessemer steel cokes, 15s 3d 
to 15s 6d ; Siemens steel (coke finish), 15s9d to 16s ; ternes, per double 
box, 28 by 20, C.,, 26s 6d to 30s; charcoals, 193 to 24s 6d, according 
to grade and finish ; wasters, 6d to 9d per box leas than primes ; all 
delivered Swansea, less 3 and 1 per cent. 

The steel trade of the North-West remains fairly active. Steel 
ship plates are quoted at 7/ 5s net f.o.b., and angles at 6/ 10s. In 
the steel rail trade the demand is less active, although prices remain 
at 4/ for ordinary heavy samples to 4/ 5s for some of the lighter 
sections. There is a strong demand for billets, and prices are firm 
at 41 5s. Slabs are quieter at about 4/ 2s 6d. A revival is reported 
in the demand for blooms on American account, and prices are 
about 3/ 12s 6d to 3/ 15s. Wire rods are in better request, as also 
are hoops. The Scotch steelworks are very busy, and ship plates 
are quoted at 7/ 10s, but less might be taken. ‘The steel trade of 
the North is less brisk, and prices are scarcely so good. ‘The rail 
trade shows less activity, and orders can be placed at 4/. At Sheffield, 
some good orders in marine material have recently been received on 
French and Italian account. Railway work is still mainly for 
India, though South Africa is constantly increasing its require- 
ments. Shipbuilders remain active, especially on the Tyne. 
Engineers are becoming better employed. 

Iron reports as follows on the Continental iron trade :— The 
Belgian iron market remains in an unsettled condition. The price 
of pig-iron being too high for finished iron, some rolling mills have 
had to curtail their production, and Belgian works find ié 1mpos- 
sible to compete in the international market, which has caus 
dearth of employment in bridge-building, rolling stock, and engine 
works, Even at home they can only secure orders from the Govern: 
ment at prices which cannot be called remunerative. The French 
iron market is growing in strength, and from all parts of the country 
information of great firmness is received, the competition of the 
manufacturers of the Centre with those of the Nord, which was at 
one time apprehended, having been overcome by mutual arrange 
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ments. The receut advance has also been accepted by Paris mer- 
chants. The German iron market preserves its favourable tend- 
ency. Inquiry is active, especially for pig-iron, the total output of 
which in 1887 has increased by nearly 600,000 tons. According to 
statistics just received, the total production of pig-iron during 1887 
was 3,907,364 tons, compared with 3,339,803 tons in 1886, being an 
increase of 567,561 tons. 


At Newcastle the demand for steam coal is slack, and some of the 
best collieries have to work short time, while the price obtained is 
low, 78 3d being about the figure, and in some cases a discount off 
this is allowed. Gas coals are in extremely good request, but house 
coals are in poor demand. The South Wales steam coal trade is in 
a very satisfactory condition on the whole, and full employment is 
afforded at most of the pits. From most inland districts trade is 
reported to be fairly active, except for house coals, but prices are 
mostly weak. On the London market trade has been slow at weaker 
prices :—Wallsend Hetton, 16s 6d ; Hetton Lyons, 15s ; Lambton, 
16s; Wear, 15s; Hartlepool, 15s 3d; East Hartlepool, 15s 9d; 
South Hartlepool, 15s 3d; South Durham Tees, 15s 6d; Tees, 
16s 6d ; Cowpen, 15s. Bebside West Hartley, 13s 9d; Lambert’s 
Tanfield, 12s 3d; Percy West Hartley, 13s; Tanfield Moor, 12s. 





THE COTTON TRADE. 


LIVERPOOL—Janouary 26. 


The cotton market throughout the week has been dull, with only 
a moderate business, and quotations for most descriptions are 
steady. Sea Island continues in very limited demand. In American 
a moderate business has been done, and prices, after being some- 
what irregular, are to-day steadier, and last week’s quotations are 
resumed. In Brazilian a fair business has been done, and quotations 
are generally advanced 7d per lb. Egyptian has been in moderate 
demand, and rather pressed for sale. Quotations of current qualities 
of brown are reduced yd, and of white 4d per lb. In rough 
Peruvian the better grades are in active request, and quotations of 
all rough sorts are generally advanced yd per lb. Smooth sorts 
and African are without change. In East Indian a moderate busi- 
ness has been done, and prices show little or no change. 


’ 


“Futures.”—Throughout the week the market has been quiet, 
with but slight fluctuation in prices. To-day, however, the tone 
improved, and an advance has taken place, the closing quotations 
showing 3-64d per lb advance on last Thursday’s circular rates. 
The closing values are—Delivery : American, any port, l.m.c., 
January, 5 40-64d ; January-February, 5 40-64d ; February-March, 
5 40-64d; March-April, 5 42-64d ; April-May, 5 43-64d; May- 
June, 5 45-64d; June-July, 5 47-64d ; July-August, 5 49-64d; 
August-September, 5 49-64d per lb. The following transactions 
have taken place in East Indian—Shipment: M.G.Broach, fine, f.g.c. 
Suez, March-April, 5}d, 5 9-32d ; February-March, 5 9-32d per lb.| 
» The sales of the week amount to 58,560 bales, of which 4,060 
are on speculation, and 4,860 declared for export. The forwarded 
is 24,830 bales. The increase of stock this week is 38,420 bales. 


PRICES CURRENT. 


ee sesetesesss 
Sawe Period Same Period 








1887. | 18&6 
Descriptions. |. ess re aan rere 
riptions 3 3 s 85 8 © 3 5 Sis 5 3 
OR |m& |om Go | & Ale Si |e me 8s 
American a\earele el oy & 6 be lelete 
Sealsiand.., perib) ... | 12 133.15 | 16% | 21 11 | 12) 153,15) 16 18 
Florida ditto......... ... | 12 126 13 13% 14 10 ; 10h 12) 13) 14; 15 
“ie __ \G.0. L.M Mid G.M.\M.F. |G.O. L.M. G.M.'G.0. L.M G.M 
wyhee sencscsooses oo} SH! Boy; Sh | 58 52 6 438. 525, Gis; 4%) 43 > 6} 
— wal cot | ce | we | we wee | are | ar | ane | aes) a 
58 5 55 ; bf 6 $3 5} 534%) 48 54 
Orleans bie Sh St Sik Oh | 4b! 5h) Sh) 4H) du be 
. razi ian. MF. Fr. G.K Gd. Fne | M.F.! Fr. | Q@d. | M.F\ Fr. Ga 
a &o.... eg 5 Oke; see | ve 51's a vee | Se 5H | oe 
» © C8e res terees o 2 ow eee eee u eee aoe e oe 
Paraiba... bb 5g) 6 | | || em! ok) | hee): 
Rio Grande Wt Dues. teen ok swank a4 a? eae os 
Bahia, Aracaju, &c. et ane wae cae at ae? wi ella. 
| aes 5%’ 5B Cw! ... a 5s «458 we : 53 
Maranham ............| ...' 58633) 64) ... | .. || 5h) Ske) 6 | 5h) 68) .. 
Egyptian—Gallini > ; 8 9 10 j1ll pe coe | BE | cee a 9h 
pesmine =) i) dh) Ge al | a da Fai aed 
: y seeeee | oes -. 6 6 33 re 5 E IA)... ( O% 6 
v= ot We i BDI 0 
C. | 
Fiji Sea Island ...... 12/33 |14 516 10 |12 | 11 18 
Tahiti Sea Island. 8} | 9 | 10} / 11 7 | 7! 8&17%}8 | 9 
Peruvian—Rough.., ... 6% 61) 7%) 73 | Os 63]... | BE | 6R 
ar mes Rongh,... | 6 | 64 68 |) 64 53 | 6 64 | 5§ | St 6S 
ittoSmooth .......) §§ 5¢ 54/6 | 6! 5 5} SR]... | BY) 5B 
— Sea Island ies a 104 ae 11 7} 7 St 8} of nl 
ai East indian, F. |G.F. F.G. FGd F.G. Fne.'| oA Negus 
rat—Hingungh’t, ... | 443 .../ EA! . BT cath ae Cae il ke 
waned Dharwar 4a) 4 ds 43 s§ bel . r oe | SH! 4 wwe | 4s ‘: 
-Gin’d Broach ‘ ; 54) 6 53 owe 4) is ae tae 
Dhollerah Ducivauks 33 4} 4 4 5: 38 | 3% ah 3h 3) 4 ¢ 
ote ° ; 6 st ‘is 4 : if é i 3 te 3g ‘ 39) 3 it ag 
Bilate....... 7) 8¢'| oF 8%. at) adi ae lala) 
feravul, dc. sever) BH) Sree AP ee | ae | BE Bh) 4) Be, BR 4d 
oor serereenesee, Big BH 4% | | Bi 3t 44 31s) 4 
Bengal ok) ok as) 3p) aa) SE) SR) 2H ORISA 
ras—Tinnevily| 4%) 44 Sie 54) .. | ne || oe | Om, 48 | 4§ | 43 
Western! 84| 4 |... | 49) oe | oe be Od 34) 4% 
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Imports, Exports, CONSUMPTION, &0. 


188. 1887. 

bales. bales. 
Imports trom Jan. 1 to Jan. 26 aiineated 460,320 ccccorereee 495,817 
Exports from Jan. 1 to Jan. 26 .........65 «+ SLOBD « ecceccrecee 29,196 
Deals Dem Wsa. oii si ccc cin ditecddinchibc dace 745,700 2 seeree ee «80,800 
Consuiaption from Jan. 1 to Jan. 26 ...... 287,750 cercoccoeee 320,850 


These figures show : 
A decrease of imports compared with the same date last year of...... bales 35,500 
A decrease of quantity taken for consumption Of .......ccccccecsscceees veseeee 22, 
An increase of actual exports Of .............ccscccesesssescesesrseccesscrscecesscssesseecee 1,820 
A Gecpense tty: CROCK: OF ovicseronccceeccecoeceesee cscccesesenenccss sesbedncnsvedanssosannsan...¥ SOpEee 

In speculation there is an increase of 1,140 bales. The imports 
this week have amounted to 120,197 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 277,000 bales, against 256,000 bales at the corre- 
sponding period last year. 





MANCHESTER, Janvary 26. 


We have to report another exceedingly quiet week in the Man- 
chester market. Notwithstanding the steadiness of cotton, sales 
could only be effected at easier rates, and even at a reduction, there 
has been decidedly less business offering. Export yarns have 
quotably altered little, but owing to the slackness of the demand, 
merchants have had the advantage in what few orders they gave 
out. In yarns for manufacturing purposes buying has again been 
very restricted. Medium counts of twist and weft cops have given 
way to the extent of 7d to 4d per lb onthe week. Fine spin- 
nings also inactive, and quotationslower. There is no improvement 
in the cloth departments. Shirtings, sheetings, and fine goods 
moved in moderate lots for India, but business in quantity was only 
practicable at rates that seldom found acceptance. The better reeds 
of printers kept firm. Medium and common qualities more pressed 
for sale, and somewhat irregular in value. Heavy goods in poor 
request either for home or foreign markets, and prices have rather 
avoured buyers. 


(I.) Comparative STaTEMENT of the Corton TRADE. 


| Price | . Beevtase Woske in —_ 
{ Jan. | Price , Price, Price on Price 
> | Jan. | Jan. | Jan. | Dec. | 

188. | “19 | 12 | 5. | 2% | 22 












sdisdisdisdisdisd 

Raw Cotton—Upland middling.......perlb' uo 53°05 | 0 58 0535/0 53 05% 

- Ditto, good middling ...... © 5g) 0 63 | 0 53\ 9545, 0 5g 0 

= Pernambuco fair ..... O54) 0 5 | O Sz O 545) O Sis) O 5 

a Ditto, good fair...........000+) 0 63; 0 6| 0 6 | 0 Grg 0 6% 0 6% 
Yarne— No. 40 Mule-twist fair,2nd quality... 0 83 0 8] 0 sf 0 870 830 8 

— No.30Water-twist, ditto 10 84 O 84 0 8} 0 83/0 83 0 

25-in, 66 reed, Printer, 29 yds 4 Ibs20zs.. 4 0)4 0/4 0/4 0/4 0,4 0 
27-in, 72 reed ditto 5 lbs 2ozs..., 5 0 5 0)5 0)5 0/5 0;5 0 
83-in, 60 reed, Gold End Shirtings, 37 | | 

YAFdB, 8 IDB 4 OZB.......ccccorersererreoeseveer, © O17 0) 7 0'7 0|7 0 7 0 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs......)}7 9/7 9/7 9/7 9)7 9/7 7 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs......,59 0/9 0/9 0/9 GC} 9 0 9 0 
89-in 44 reed, Red End Long Cloth, 36 | 

rarde Othe eg i oat ae a a a a a a 6 3 





(II ) Comparison with Previous YEARS. 











| Price, Corresponding Week in 
Jan. 26, . Pee ee 
| 1988. | 1887. | 1886. | 1885. | 1884. | 1883. 
ls dig ads dis dais dis d 
Raw Cotton—Upland, middling....perIb} 0 5§ | 053,09 5'0 6) 058 05% 
- Ditto, good middling ......) 0 5¢ | 0 54.0 5 0 6%) 0 64/0 5g 
a Pernambuco fair ............| 0 510 59 0 5§ O064)/0 63/0 6 
- Ditto, good fair............, 0 64) 0 53 05% COR) 0 Ge 0 6B 
Yarns—No.49Mule-twist,fair,2nd quality) 0 8% | 0 8&3 0 Sf VU 9§ 0 %/ 0 9 
— No. 30 Water-twist, ditto 0 8) 0840 84 0 9/0 9/0 % 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs}4 0 | 4 0 | 4 14 310})4 9} 4 4% 
27-in, 72 reed, ditto, 5 Ibs2ozs)5 0 | 4104 5 0) 4105 5 U}5 8 
89-in, 60 reed, Gold End Shirtings, 37} = | 
yards, 8 1D8 4 028 .....cecsercesrsesereeeee| 2 0 | 6 9) 6 Th 6105/7 Le} 7 1h 
4)-in, 66 reed, ditto, ditto, 8lbs12o0zs...,7 9 |7 6 7 6:7 74) 7 9| 7 10% 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 90 /}s§ 9/810) 9 1g 9 3/9 9 
80-in, 44 reed, Ked End Long Cloth, 36 
PORE, 9 1B... cero nssrorasorersmeinrenese 6 S$ 16 O15 S15 Sig wy! 6 6 








THE WOOL TRADE. 





There has been hardly so much inquiry this week for English 
wool, owing to buyers waiting for the opening of the colonial sales 
next Tuesday. In skin wool there is no alteration. 

The first series of London sales of colonial wool will commence on 
Tuesday, the 31st inst., and last till the lst of March. The arrivals 
up to date comprise :— 


Bales. 
Se CNU rycen eninidetdasnnseabanakeaebeiiniaaaaiaa alas 77,815 
CINE osiiincdcedsnsctencsunsiteertenl Gina 26,704 
ORE UD cacincenianensiinecaneonsiiemmdadnababatanattn 102,772 
PI vce ssaexcadsadcoene scngedinasegincenbnvertes 23,235 
IN aie cian ccread catenins 428 
SCI TING oss dacchSdaccencddswtadasasixdoegurenden 551 


13,410 
45,465 


Datlcesiiacs stecees Gicccaillinns ddianian anesapis -- 290,380 












| 
| 
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Adding the 10,000 bales held over from last series, but deduct- 
ing 40,000 bales of Australasian, and 15,000 bales of Cape forwarded 
direct, the total available for sale will probably amount to about 
280,000 bales (240,000 bales Australian, and 40,000 bales Cape). 


The following is a list of the sales as at present arranged :— 





Date. Sale Pmpt Date. Sale Pmpt 
Jan. Selling Brokers. No. Feb Feb. Selling Brokers. No. Mar. 
| $1 ...C. Balme and Co. _......... Re 16 ...C. Balme and Co, ............ Sia 3 
Jacomb, Son and Co. ...... Sik nls 17 ...Jacomb, Son and Co. ...... | 
Feb. 18 ...H. Schwartze and Co. ......3 ... 3 
1 ...Jacomb, Son and Co. ......2 ... 15 Willans and Overbury...... Bs 
C. Balme and Co. ..... 1S ake: ei 20 ...C. Balme and Co, ............ C.« © 
2 ...H. Schwartze and Co. ..,...1 ... 16 21 .. H. Irwetl and Co. ........ 8... 6 
3 ...Edenborough and Co. ...... ee Buxton, Ronald and Co. ...3 ... ... 
4 ...Buxton, Ronald and Uo. ...1 ... 18 | 22 ...Edenborough and Co. ......3 .... 7 
6 ...H. P. Hughes and Sons .,.1 ... 20 H. P. Hughes and Sons ...3 ... ... 
7 ...C. Balme and Co. .. .........3 ... 21 23 ... Thomas and Cook...... . ... Sa 
§ ...Jacomb, Son and Co. ......3 .., 22 Cy BD ORE OR sicisescccsd a. 
® ...H. Irwell and Co. ............1 ... 28 24 ...Buxton, Ronald and Co....4 9 
John Hoare and Co..........1 ... ... Willans and Overbury...... } eee 
10 ...Willans and Overbury .. ... 1 24 25 ...Windeler and Co. ...... . ...2 ... 10 
Thomas and Cook ...... 1 nae John Hoare and Co... . ..2 ... .. 
11 ...C. Balme and Co, ............ 4... & Jacomb, Son and Co. ...... aoe 
13 ...H. Schwartze and Co. ...... S .. 37 27 ...Edenborough and Co. ......4 ... 12 
Windeler and Co. ............1 ... 28 ...H. Schwartze and Co....... 4 13 


14 ...Buxton, Ronald and Co....2 ... 28 29 ...Jacomb, Son and Co. ......6 ... 


ks WOTPEE WINE OU, saccncrse csc 00s. ose Mar. 
15 ...Edenborough and Co. ......2 ... 29 1 ...C. Balme and Co. .... ......8 ... 15 
H. P. Hughes and Sons ...2 ... ... 


Messrs H. Schwartze and Co. advise us that the Antwerp sales 
opened on the 23rd with a catalogue comprising 1,016 bales River 
Plate wool of a rather indifferent character. There was a good 
attendance of buyers and fair spirit, and prices, as compared with 
Antwerp November quotations, showed for Buenos Ayres a rise of 4d, 
for Monte Video of #d per Jb. An average short Buenos Ayres, 
first of 30 per cent. yield, is quoted 53d, a good average combing of 
33 per cent. yield, 64d per lb. Of the wools offered, 444 bales were 
sold. The sales are to last till the 28th inst., and to comprise about 
12,000 bales River Plate, 1,450 bales Australian, and 200 bales Cape 
wool. 

Our Bradford correspondent write3:—The falling off in business 
which occurred at the beginning of the year has not given way to 
any improvement as yet. The small advance in values, established 
during December, is very fully maintained as fac as the raw material 
is concerned, although users are not inclined to operate beyond 
actual requirements, All strong deep staple wools and half breds 
are especially firm. Skin wool is taken off as produced. Confidence 
is fully sustained, partly on account of the comparative scarcity of 
supplies, and partly by the expectations of an advance at the forth- 
coming London sales. In the worsted yarn trade, however, there 
is not quite the same firmness. The absence of orders oblige spinners 
to make slight concessions to meet buyers. The demand for export 
is scarely more than retail. Home trade yarns are being produced 
in fair quantities, but at unsatisfactory prices. In the piece trade 
there is a better feeling, but not much activity. 

The first series of Liverpool sales, which commenced on the 17th 
inst., closed on Thursday. Messrs Seward and Melly report :—‘‘ The 
first week, as usual, was devoted to East India wool, of which 22,057 
bales were offered and 18,206 bales sold. There was a good atten- 
dance of buyers, and pretty fair competition throughout. 
All middle and low classes ruled very firm, but best white 








wools, which were in good supply, ruled 34d to $d per lb 
lower. About 5,000 bales are estimated to have been taken for 
America. 20,291 bales miscellaneous foreign wools have been sub- 


mitted this week, of which 4,788 bales have found buyers. 
Although there was a larger attendance than usual, the tone was 
quiet, and the competition somewhat dragging. Egyptian, moderate 
demand for medium and low sorts at steady rates, best whites 
neglected and $d per lb lower. Oporto yellow and lambs barely 
steady, with quiet demand. Kassapbatchia about jd per lb lower, 
fair demand for second and third whites. Peruvian only in limited 


demand, at fully 4d per lb below rates by private treaty ; merino | 


and inferior classes most neglected. Lima also 4d per lb lower, and 
a similar decline in most other classes.”’ 





THE SILK TRADE. 


The weakness of the continental inarkets continues to affect busi- 
ness here, and prices are weaker. 





LEATHER TRADE. 


$$ 
twenty days of this month were 90,000 bales. The demand fo: 
distant arrival has abated, but Calcutta quotations keep fairly 
steady. Jute goods in Dundee are hardly so active as of late. 

The Russian markets for flax continue firm. Quantities uneven 
No change has occurred in the Dundee markets. f 

Business in Manila hemp has been of limited extent, includin 
3,000 bales fair quality, January-March (s.), at 32J, c.f. and i 
Receipts last week, 13,000 bales, against 11,000 bales in 1887. Fair 
quoted 30/ 19s, f.o.b. é 

212 bales Quilot, by auction, were withdrawn. 323 bales Bomba 
and Goulpore were chiefly taken in. Part of the latter since sold 
at 20/ 5s. 200 bales Rafia partly sold at 29/ 15s to 31/ per ton, 


COLONIAL AND FOREIGN PRODUCE MARKETs. 


MINoING Lang, Fripay, 
For Report oF THIS DAy’s MARKETS SEE “ Postscript.” 


Sucar.—The feature of the week has been a decline upon Beet, at 
one time amounting to fully 6d, since partly recovered. Some Java 
cargoes have sold for the United Kingdom, the importers accepting 
lower rates for three arrived off the coast, and the fall is about Js 
from the late extremequotations. Jaggery meets with less inquiry. In 
Cane-grown, on the spot, sales have been smaller than for some time 
past, including 3,000 bags crystallised Demerara at 18s 9d to 19s, 
The small quantity by auction on Tuesday was bought in. Syrups 
continue to realise high rates. 400 barrels crystallised Jamaica were 
chiefly bought in. In the refined market a quiet tone, with occa- 
sionally easier rates. There is a general absence of speculation, 
and the market closes without improvement. 


Imports and Ds iveries of Suear in London to January 2lst, with Srocxs in 


hand. 

1888, 1887. 1886. 1885. 
Seer d «...0esceserrevece tons 16,440 12,710 14,470 22,730 
RON acs ctccesonencccinedien 11,800 14,620 14,580 18,399 
Stoc i ioc ional . 59,600 74,200 91,500 94,500 
Shee UV.  accsevscceed tons 194,800 197,400 ... 279,900 ... 270,500 
Madras Jaggery ...percwt10/6109.. 8/6 9/0 ... 11/011/9... 8/6 9/0 
Good brown West India.. 13/0 136.. 11/011/6 ... 13/6 .. 11/0 11/6 
Crystallised Demerara 18 0 20/6.. 14/617/0 ., 16/621/9 ...15/0 20/0 
Beet, 88 per cent. f.o.b 14/9... 1/ 11/id... 14/0 ...11/4411/8 
Fine French loaves,f.o.b... 18/9 19/0... 15/6... 18/0 18/6 ...16/9 17/8 
I CNR ia ciks ccraasseviorsess 16316/6 ... 13/44136 ... 16/3 16/6... 15/0 


Refined.—During the greater part of the week the demand for 
stoved goods has been moderate. Quotations about the same as last 
Friday. Lyle’s granulated, 19s 6d to 193 9d ; Cane crystals, 18s 9d, 
Foreign goods have an easier tendency, granulated especially, 
Small sales of Russian crystals, on the spot, at 17s 3d. Pieces, after 
a decline of 3d to 6d, have since partly recovered here and in the 
Clyde. French loaves, 15s 9d to 19s, f.o.b. 

Jaygery.—100 tons Cane sold for spring shipment at 10s 9d. 

Floating Cargoes.—The following sold :— 


One Java 1,270 tons per Thorbeck, V 1, at 163 4}d. 
a 1,076 - India at 16s 83d London, 
a 1,710 - Noach V1 at 163 4,d U.K, 


Beet Sugur.--Prices have further declined, but do not close at 
their lowest, and a good deal of business has been done, chiefly 
speculative. German, February, is now at l4s 9d; March, lis 
per ewt, f.o.b. 

Rum.—The stock of West India is 21,483 puncheons, including 
12,135 puncneons Jamaica, against a total of 17,683 puncheons at 
same date in 1887. About 400 puncheons Demerara sold during last 
and this week at ls 1d to 1s 2d per proof gallon. 

Cocoa.—There has been more general demand, with an increased 
supply of West India, and prices fairly supported. Of 1,899 bags 
Trinidad, the chief part sold at 77s 6d to 82s; fine, 82s 6d to 88s; 
superior, 91s to 100s. 4,816 "bags Grenada found buyers: low to 
good ordinary, 59s to 64s, being easier. Other kinds steady at 
62s 6d to 68s 6d; fine. 69s to 763. Supplies from other West India 
| Islands increased to 1,603 bags, which partly realised 59s to 65s for 
Demerara, and 61s 6d to 62s for St Lucia. Jamaica bought in at 
58s. 745 bays Guayaquil sold at 67s to 68s. 100 bags African at 
64s, and the sound part of Surinam withdrawn. 605 bags Ceylon, 
part sold at high rates, including fair to good red at 85s to 
| 87s 6d per cwt. Owing to the heavy landings of West India last 
week, the stock increased to 38,200 bags. the stock of foreign, 
31,275 bags, is above average. 

Correr.—The market has been drooping during the week, with 
| continued favourable reports of the Brazil crop, and another 
| decline of 3s to 5s has resulted. In Havre, good average Santos, 
| March, sold at 79}f yesterday. At auction, 401 casks 59 barrels 





The trade in leather has been fairly good through the week, and 
the demand has slightly improved, but there is still but little incli- 
nation to purchase for future requirements. The stocks are being 
slowly reduced, as fresh consignments come to hand in small quan- 
tities. Late quotations are generally maintained, 


JUTE, HEMP, AND FLAX TRADES. 





Business in jute has been small.unusually so, and not exceeding 
Entries at Calcutta during the first 


3,500 bales for the week. 











| 167 bags Ceylon chiefly sold, the latest quotations being as follows: 
| small and low middling, 72s ‘6d to 75s 6d; middling, 76s to 
| 80s; good middling to bold, including new crop, 87s to 89s ; a few 
| lots, 90s to 94s. 213 bags Ceylon Liberian, partly sold at 58s 6d to 65s. 
433 bags Johore, part sold, at 70s. 523 cases 1,294 bags Kast India 
| consisted chiefly of last year’s import, and secondhand parcels, 
part of which withdrawn. 800 bags Manila out, also 110 
bags Bally. 25 casks 475 barrels 656 bags Jamaica went as follows: 
ordinary to good ordinary, 67s to 70s; bold and fine ordinary, 
71s to 75s; low middling to middling colory, 75s to 84s, Of 4,484 
| bags foreign descriptions, a good many parcels were bought in. 
} Guatimala sold at 75s to 79s ; colory and rather bold, 80s to 82s 6d ; 
ordinary, 69s. Costa Rica, 74s 6d to 80s 6d. New Granada, pale, 
66s 6d ; middling to colory, 75s to 80s6d. 4,663 bags Brazil with- 
drawn. Some Rio sold, “ without reserve,” at 63s 6d to 64s, and 


Santos at 55s 6d to 62s 6d. The public sale on account of the | 
————_— 
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Netherlands Trading Company, on the 31st inst., will be compara- 
tively small, viz., 43,700 bags 200 cases. Good ordinary Java 
valued at 44c. 


Imports and De.iveries of Corrser to January 21, with Stocks on hand. 


' 1888. 1887. 1886. 1885. 
Imported ......-ceeeereeee FONS 630 3,359 1,140 2,440 
Delivered for home consumpn. 740 700 780 940 

a Pe eee 1,360 1,040 1,060 
EEE ceusbeducdecesecsicceces Suveussuces 11,260 9,160 9,140 13,000 


Deliveries last week, 808 tons, against 600 tons and 500 tons in 1885 and 1884, 
respectively. 


Tza.—Some of the public sale prices of low red leaf China congou 
have been under any yet quoted, viz., 33d to 5d; fair, 54d to 64d. 
The catalogues give a supply of 35,000 packages for the week. 
New make congous ranged from 63d to ls 14d. Indian have met 
with good competition. Prices maintained on last week’s basis. 
The quantity, by auction, has been 29,392 packages. Ceylon has 
included little of fine quality. Prices show slight irregularity, a 
few parcels being taken in. The catalogues represented 7,283 
packages. 

Rica.—A quiet tone pervades the market. Since last Friday a 
steamer cargo of 2,400 tons Rangoon sold : Ngatsein and Ngakyouk, 
now loading, at 7s 3d, for Bremen. Other cargoes can be bought 
upon rather easier terms. Cleaned rice is quiet. 

Saco.—At auction, 2,891 bags partly found buyers : medium, 13s; 
low, 10s to 10s 6d ; large, 14s to 14s 6d. Some good small brought 
10s to 10s 6d per cwt 

Tarioca.—Of 3,472 bags Singapore flake, a few lots sold at 2#d 
to 2)d per lb, being easier. 

PEARL TAPioca.—1,455 bags medium, by auction, were chiefly 
bought in. A few lots sold at 22s to 22s 6d. 918 bags seed taken 
in at 20s 6d to 21s. 42 bags bullet partly sold at 27s per cwt. 

Buack PeprerR.—For arrival, Singapore, January-February, sold 
at 73d to 7ygd. 1,559 bags Singapore, by auction, were bought in, 
Of 1,058 bags Penang, a few lots brought 5gd and 53d for very low 
and dusty. 211 bags Tellicherry withdrawn, also 94 bags Tringanu 
out. 170 bags Lampong bought in at 74d per Jb. 

WuiTE PEprER.—588 bags Singapore, by auction, two-thirds 
sold, ‘‘ without reserve,” at 4d to ld decline, from 113d to 118d; 
low, 10gd to 104d. 928 bags Penang partly sold, also ‘* without 
reserve, at 53d to 9d, showing a reduction of 7d. 380 bags Siam part 
sold at 10ga to lldd. Since the sales, 9d to 94d per 1& paid, for 
Penang. 

Nurmecs.—65 cases Penang partly sold ateasier rates: small, 1s 104d 
| to2s 2d ; very low, part shriveiled, 1s ld to 1s 3d ; 81’s to 72’s, 288d 
}to 3s. Of 190 boxes, a few sold at easier rates: 140’s at ls lld; 
1]5's, 23 2d. 4 cases Java, small brown, 2s 2d per lb. 

Macr.— 13 cases Penang partly found buyers; middling to fair, 
286d to 2s Sd. 28 boxes Javaout. 10 packages Bombay part sold ; 
ordinary, 2s 2d; wild, 1s 2d per Ib. 

CLoves —Of 1,826 bales Zanzibar, 750 bales sold, chiefly ‘‘ without 
reserve ;”’ low to good, 84d to 9d, being fully 1d lower. 38 cases 
Amboyna out, at lld. 43 cases Penang sold “without reserve ” at 
10}d to 103d per lb. 289 bales stems sold “‘ without reserve ” at 1jd 
to 2d per lb. 

CinnAMoN.—100 bales common quality chips brought 23d to 24d 











| per lb. 

Cassia LigNEA.—1,414 boxes were takenin at 26s. 
broken sold ‘* witout reserve ” at 15s 6d to 16s. 

GINGER.—288 cases, 211 bags, 40 pockets Cochin partly found 
buyers at irregular prices; cut; medium, 46s 6d to 483s 6d ; bold, 
15s to 77s 6d. 249 bags Bengal, printed ‘‘ without reserve,” brought 
13s 6d, being lower. 110 bags African withdrawn at 2ls. 49 
barrels Jamaica partly sold at 75s to 86s per cwt. 


990 boxes 


PIMENTO,—1,811 bags by auction, rather more than one-third 
part sold at 28d to 2d per lb, being easier. 


CHILLIES.—145 bales Zanzibar went rather above the low rates of 
last week, viz., 29s to 3ls per cwt. 





Fruir.—The market for currants remains inactive, 
changed, as further demand is expected for France. 
in Valencias, but Sultanas are again firmer. 


but un- 
No alteration 


SALTPETRE.—No change has transpired in this market. 
Nitrate Sopa is steady, at 9s 9d here and in Liverpool. 


SHELLAC.~—Prices are irregular, but with more demand, and 
about 1,200 cases sold for arrival, chiefly TN second orange, latterly 
at 49s to 52s Gd, c.if., according to date of shipment. For delivery. 
53s, Some AC garnet, 44s. On Tuesday, 1,793 cases, by anction, 
about two-thirds found buyers, chiefly “‘ without reserve,” at a 
decline of 2s to 5s, second orange showing the greatest reduction. 
Quotations are altered to acco-d. AC garnet brought 42s to 43s. 

utton kinds fell even more, the declinein some cases amounting 
to 8sor 9s. Fair to good firsts, 57s to 62s; other sorts down to | 
378 6d to 38s 6d per ton, and unworked, 38s to 40s per cwt. 

InpiGo.--At the public sales, which lasted only three days, viz., | 
from the 23rd to 25th inst., the private contract advance was about 
maintained for Bengal and Kurpahs, which ranged from par to 3d | 





over October rates, Dry leaf Madras unchanged. 
brought forward 2,300 chests sold. 

Orner Drysaurery Goops.—At the public sales 337 bags tur- 
meric were bought in, also 847 boxes cutch. Sales, privately, at 
3ls to 34s for good to fine marks and for slabs. Nothing of interest 
has transpired in gambier. 
_Drves.— Aloes, ( 
little doing. 


Of 4,150 chests | 





yape, sold at a decline of 1s to 2s. Balsam Peru, | 
Bark, South American and East Indian cinchona 
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steady. Camphor quiet. Castor oil neglected. Gum benjamin 
steady. Ipecacuanha fully 6d dearer. Musk, Tonquin, about 5s to 
6d cheaper. Essential oils extremely quiet, and in some instances 
jower rates have been accepted. Opium continues depressed. 
Rhubarb sold at rather better prices, and Tinnevelly senna fully 4d 
to 1d above valuation. 

Cuemicats.—The markets have been without improvement, 
Citric acid offers at some reduction, Chlorate potash dull at 63d. 
Sulphate quinine is rather cheaper for German. Sulphate copper 
more quiet. Sodas firm. Bleaching powder remains at 8/ 10s. 
Cream tartar and tartaric acid stationary. Sulphate ammonia 
offers at some reduction. 

Ivory.—The public sales commenced on Tuesday, with a supply 
of 105 tons. East Indian teeth went 2/ to 3/ lower. Cut billiard- 
ball pieces advanced ; also cut points. Egyptian went at previous 
rates, to 21 above. West Coast African higher, but afterwards sold 
with irregularity. 

Mertas.—I{n the present position of affairs prices continue to 
fluctuate. Chili copper is governed by the action of the syndicate, 
who sold rather largely yesterday at a further decline. viz., 73/ 7s 6d 
to 74/ 2s 6d cash. This morning’s quotation is about 74/ cash. Spelter 
has brought firmer rates. ‘lin hardening, with small sales at 
1671 to 1€7/ 10s, cash. Few contracts made forward. 21,500 
slabs Banca and 4,000 slabs Billiton, by auction in Holland yester- 
day, went at an average of 92}fl for the former, equal to about 
1531 10s there. The downward movements in _ pig-iron 
appear to have ceased, some sales being made in Glasgow 
at very low rates. To-day the closing quotation is 4lsld cash. The 
stock in store estimated at 942,507 tons, a trifling reduction from 
the previous week. Shipments do not make favourable progress. 
No material change has occurred in quicksilver. 

LINnsEED.—The market has become duil. Calcutta, at one time 
dearer, is now offering at 39s 3d, and seed nearly due the same, 
t> 3d more. February at one time made 40s. New crop, April to 
June, quoted 38s to 38s 3d. Bombay, spot and arrival, about 40s. 
To arrive in Hull, 393 6d to 40s. No further business reported 
in La Plata seed. Asteamer cargo of Azov, 9,000 quarters, sold for 
the United Kingdom, at 36s 9d. 

O1Ls.—Sales in olive have been upon a small scale. Ceylon cocoa- 
nut 1s firm at 24/ 103. Cochin quiet, at 29/. Palm steady. Lagos, 
22/. Linseed oil has scarcely varied in price during the week. 
Market now well supplied, On the spot, 193 to 191 2s 6d; 
February to April, 191 12s 6d; May to August, 20/ 2s 6d to 20/ 5s. 
Hull, usual packages, 18/ 15s to 18/ 17s 6d. English brown rape 
auiet and easier. On the spot, 24/ 5s to 24/ 10s; February-April, 
24/ to 24/ 5s. 79 tuns seal offered, at auction, by the Hudson’s 
Bay Company, sold from 15/ 10s to 21/ 103; dark and brown, 11/ 15s 
to 14/ 10s per tun. 

PeTROLEUM Orn has declined in price, and there have been 
large arrivals. A quiet tone prevails, On the spot 63d to 6d. 
February to March, 6§d to 64d. Stock, 70,378 barrels, against 
77.420 barrels in 1887. 

Spirits TURPENTINE.—The market is inactive. 
next two months 29s 3d. March-April, 29s. 

Topacco.—There has been an absence of demand during the past 
week, and the business done in all classes of American growths has 
been upon a very limited scale. Prices, however, remain very firm. 
In substitutes there has been a fair inquiry. 


American, 29s ; 


POSTSCRIPT. 


SvuGar closes dull at about yesterday’s rates. 
syrups by auction sold at 14s to 14s 6d. 

CorreE is again lower. 61 casks 9 barrels 1 bag Ceylon by 
auction went 74s to 80s for low middling to bold. 535 bags East 
India sold at very low rates. 572 bags foreign were chiefly colony 
New Granada at 79s 6d to 80s 6d. 471 bags Brazil withdrawn. 
56 barrels Jamaica sold chiefly at 67s for ordinary. 

SHELLAC steady, with further business in TN orange to arrive. 

MeTALs.—Closing prices this afternoon: Tin, Straits, 168. 
Copper, Chili, g.o.b., 74/ to 741 10s. Scotch pig-iron, 41s ld, cash, 
41s 4d, one month. 

TatLtow.—A reaction in the market, and prices of Australian in 
the public sales to-day declined 6d to ls. Of 1,462 casks printed, 
970 casks sold. 


Fripay Evenine, 


548 bags Demerara 


LONDON MEAT MARKET. 


The supply has been in excess of the demand, and trade has been 
ad. 


Per 8 Ibs by the carcase. 


s d 8 d) sd sd 

Inferior beef ...........- 2 Oto 2 4 | Dutchveal .............. 2 4to3 8 

| Middling ditto .......... 2.8 3 2/|Inferior mutton ........ 2 0 28 

PUR Gis nc tcccta twee 3 6 3 10 | Middling mutton........ 3 0 3 6 

Scotch ditto ........... 3 § 4 0/Prime ditto ..........-. 3.8 4 0 

American Liverpool-killed 3 4 3 6 | Scotch ditto ...........- 4.0 88 

American killed hind qrs. 3 4 3 8 | New Zealand ditto .. .... 2 6 . 8 

| American killed tore qrs. 2 4 2 8 | Large pork ........--e++- 2 6 3 0 

Veal (English) .........- 4 0 4 4) Small ditto.............. 3 4 3 8 

LONDON POTATO MARKET. 

There has been a moderate supply of potatoes on sale, and trade 

has been dull. 
Per Ton. Per Ton 
Magnum Bonums _ ......c.+06 60s to 100s | Hebron... ...esesecersereeeeee 8 80s to 120s 
PRI ccince siensiauencennsesinn 70s to 100s | Champions 60s to 70s 
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*,* The prices in the following list 
are ‘Tevised on Friday, assisted by an 


eminent firm in each department. 
LONDON, Fray. 


Arrow Root—per Ib s 
St Vincent, com. to fine 0 

uty ld per lk 8 
Trinidad grey toord. ut ewe 76 


Mid. to finest .. . 79 
Grenada ..... aoe a 
Ceylon, mid. to fine... 70 
Guayaquil Ariba... -. 68 
| “ae ws. 68 
Caracas . 30 


Coffee— duty jd oer Ib 
Ceylon, small & low mid 70 
Siddling ah 76 
ative, good ordinary.. 0 
East India, plantation ... 76 
Native .. 0 
Mysore, meditim to bold... 74 
Manila, fair Indan ......... 70 
Singapore, picked Bally... 0 
Mocha, mixed to fine ...... 78 
Jamaica, ordy to fine ord 67 
Low middling to fine ... 76 
Costa Rica, mid. to fine... 78 
Ordinary tolow middling 67 
Central American, &c....... 68 
Good to finest... ne oO 

Brazil, Rio, Steamer lots 
Good first aaeoungeste 70 
Fair to good channel ... 65 
Common to low fair ... 58 
Cargoes fr. to gd. channel 65 
Good Average Santos 64 


coceoo oeoccecoeoceocoococoe 


65 


coococoocoas7sa 


ooooo ocoooooesoocoooooososo 


Cotton—See Weekly Report, Liverpool. 








Chemicals— sds 
Acid, citric............ perIb 1 7} 1 
Nitric . sscnenetocenss (O. Se © 
Oxalic ...... >< 8 
Tartaric, En ‘gli ish . 77 '*o 
Sulphuric ........ 0 -. 0 
Alum, lump & ground p "$£576 £5 
Ammonia, carbonate. plb 0 4 0 
Muriate............ per ton £23 0 £28 
Sulphate ........ £1210 6 
Arsenic, nae — Per “owt > 0 23 
Powder nie 8 11 
Ashes, pot........, “per ‘owt 25 0 26 
Pearl do do . 46 0 47 
Brimstone, Roll.. as? 623 «® 
Bleaching powder, per ton £8 10 0 
Borax, English, refined ... 30 0 32 
Cream tartar, firsts .........128 0 0 
I sesicnisssosccced rib 30 8 
Corrosive Sublimate... 8 0 8 
odine ...... per ‘oz 0 9 0 
Potash, bichroniate we Ib 0 4} 0 
Chlorate ....... Gnaas 0 #f 0 
Hydriodats .., 7-4 
Prussiate ... 0 7} 0 
Sulphate .... ~per ‘ton £10 10/ £10 
Precipitate ............perlb 4 0 0 
Sal-Acetos ............ perlb 0 6 O 
Sal-Ammoniac......per ewt 32 0 84 


Soda Bicarbonate p.ton £515 6 0 











Crystals, ex ship ,, 227 £2 
Caustic, London ,, £7 0 & 
Ash --per degree 0 14 0 
8 r lead, white . es 28 0 #O 
a -21 0 24 
Sulphate Quinine— 
Howards,in bottle..proz 2 6 0 
Pelletier’s, ~_— maw 2) - § 
German ..... 110 #1 
Sulphate, copper.. “prt ‘ton £20 10 £21 
ZINC ....0.. ; 9 O 
Sulphur flour .. 0 10 
Vermillion, English. .. Pp Ib 2 6 2 
per ton 
Wallsend, best ............... 16 0 16 
Cochineal— 
Teneriffe silvers......perlb 1 1 1 
es ae ee | 
Drugs— 
Aloes, Fine E.I. ...per ewt140 0 160 
Cape, good to fine........ 23 0 24 
Anniseed, China, star..,... 72 6 75 
Balsam Peru .........per Ib 4 6 0O 
RUUD. xioncticeststnisininesen a @ 2 
Bark, Calisaya sosserseceerene L 9 2 
EL. &e. renewed, Crown 16 8 
do do Red... 10 3 
Camphor, China. .percwt 82 6 85 
Cardamoms, Malabar gd. 2 3 3 
Santharides... -perlb 4 6 4 
Castor-oil, seconds nema Oe 
Gum, Benjm. Sum2dspewt129 0 140 
Olibanum, ID cnscennn 0 65 
Kowrie, rough sisninaetiagy 0 60 
Ipecacuanha 6 5 
TIE osescsnsseresceees 6 0 
Musk, fine Tonquin .. _p 02 93 0 1(5 
Oil, Cassia... per Ib 28 0O 
Aniseed a rs *@ 
Peppermint, Hotchkiss 11 9 0 
— Turkey fine......... 16 0 18 
ubarb, China, fairtogd 010 38 
Senna, Tinnevelly good... 0 4 1 
Other E. L low to good 0 1¢ 0 
Dye Stuffs, &c.— 
Galis, China......... erest 70 0 72 
Safflower, Beng] ei.totmine 4 5 6 
Turmeric, Bexyal............11 6 0 
Gambier, block .............. 22 3 22 
Cutch, good to fine ......... 31 0 34 
Dyewrods— &2e eh 
Brazi) --Derton 25 0 0O 
Fustie, Jamaica - 415 O 
ba.. 610 7 
Lima Wood..... » 62. 9 
Logwood, Campeachy. inne ae 
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&£s & 8 (Con.) per cwh 5 
Logwocd--Honturss.. ‘110 0 0 | OllCakes, caating.-pta’ SS Te Cage tofine crys, 30 4 ; 
SURMIOR: sessiscccviscecnese 6 5 O85 American., 6 12/6 7 0 Syrups... -1l 6 13 9 
Red Sanders ..... 5 0 0 0 | Oil Seeds— e d 8 d | Javaatioat,No. 15 toi6.. 1¢ 3 16 6 
Sepan ..... a oo. Linseed, La Plata,afioat 37 0 J 90 Cuba, Centrifugal... 16 6 16 9 
Elephants’ Teeth — Be és Bombay ...per416lbs 389 6 40 0 Fr. to gd. Muscovades 13 6 14 9 
2 0 Calcutta ...per410lbs 39 6 O O | Rerinep—For — 
Large sound........ perewt 45 0 68 Rape, Fe 416.b8 28 9 0 0 Titlers 9 
fruit—Currants, duty7s sd sd Ont eroze, per - 6) 00 Pi “ ree 20 8 0 Q 
PRR ncesss siete 80 0 33 0 loutta, R.A.T., 3% 38 0 geneee a aia i 13 6 16 ¢ 
TIER, . sisicsccccrcnscvce 00.0. 08-6 Plumbago— sdad4 Tate's Cubes trrecseereerens 20 9 91 g 
aad cnaarsbesenennvenccnonnes = Zs ; Ceylon, !ump ..... perewt 7 0 14 0 | pO export, treo on board 70 15 9 
rovincial .... 26 Provisions— Turkey 1 
Figs, Turkey.p.cwt,dty pd 32 0 £0 0 | Butter-Cork..... perewt 0 0 0 0 — Sto —_— a : 00 
aa 7s ane cwt— 5% Friesland fresh, finest.. Se oe : TOI sscvinaissinns 0 ” ; 
kets 22 Jersey . 94 6 Dutch, refined, ae 
Selectea 0 50 0 | Bacon singed—Watertord 53 0 54 0 20 Ib leaves superfine ica nd 
Chsme, re LAYe?P......000 c= : Limerick .. oa wane 3. 201b do No 1 18 9 ; : 
OTN BOG. cosesciccnosove:® 2° Wes dansasbchisesticnss . 64 0 55 O ; 
Sultana... 0 50 0 | Hamburg 748 051 9 | Crashed,oupertine, inbge 19 0 9 9 
Eleme ...... 0 2 (0 Hams, Yok 90 0110 O -1 wnat tek, tes 0 
Oranges S. Michael pese 0 0 0 0 os 1 0 0 lp loa, = = : 0 0 
Seconds ..... 0 0 ° : Lard — Waterford and American granulated,spot 21 0 5 ; 
pidsben & St Ubes, ‘}chst 10 0 12 Limerick bladder... .... 60 0 61 0 Beet—German fob.. -1 0 9 : 
Palermo sos... -POr box Ee Cork and Beltast ditto 50 0 60 0 | Saltpetre—tngi.p ows 16 9 17 2 
ermo p ‘ erkin and keg, Irish... 4 English, refi : 
Messina, selected ,,...... 14 0 20 0 American and Canadian 0 0 O 0 Nitrate of aa naa ae : . 
goings half chests ...... - . - : Pork—Amer.& Can...pr.b] 0 0 © 0 | ghels —M.-o'P. por ewt, 0 
Flax at Dundee” 2 0 2 8 | Geet Amer-&Can-~prie. 0 8 9 8 |" Chins, Maaila,gd.toline 6 0 169 9 
Archangel, Crwn. perton 32.0 29 0 aan ee wren Dae @ peombay ade do 40 0 90 
St Petersburg 12-head ... 24 0 580 Gouda 0 52 0 me * s 
° ef Me ccc cccceccecsenserenecee te t y Dy 7 a 
@utin Pevede is He Hh las Bi orn pee nd 
“— Rice—Rangoon to arrive Do beef do 23 6 25 
. oe 6 
— scnpenbines "a : : : open charter.. p cwt 6 10} 7 8 Town ; 2 F ee 
StPetersburg.,cleanp.ton 0 0 0 0 ones, — on the — : : , 8 Tapioca—E.l. ‘flake p. Ib o 23 608 
Manila,fair roping ......... 35 0 37 0 Madore a $670 Peat! ..... Gtutea per ewt 2 20 0 27 6 
Jute, good to fine...........15 0 16 0 oe 9096|2a aan per bri are ss 
Low to fair.. w- 10 0 1810 Sap a £6 4S Archange cvennascnennee 0 10 6 
Coir Yarn, good to fine .. 20 0 40 0 : , | Tea—duty 6d per 
Common to fair.. 12 0 1910 Medium to fine .. = : “s > Congou, com to fair ...... 04 07 
Hops, English... ‘per ‘ewt 110 0 0 — sees per ‘owt : 0 10 0 grog ad ZOOd eseesees =f 8 Ol 
Pee eeeeereeneee sarees ine to nest.. ‘ 0 l 8 
Hides—0Ox & Cow prib 6 d 68 d | Shellac--per cwt an Souchong, cem. to "good... 06414 
Salted—B A.&M.V... 6 5 O 53/0 60 0 75 0 ; 
2 Gane 04805 oe to fine ...... 470 55 0 Fine to finest..........0+00 , 6 22 
seereee 4 eeeccens eeeeenes _ 
Australian . 8 34 : if ROE AA... cscsiassornssrcnees -_ : S : Flown aie 1 8 
: Button, sorts, good to fine y k 
0 64 010 Low soi i i 88 0 48 0 Eeened “Orang _— 0 512 
: : ; 74 | Sticklac, Siam ..... ...... 42 6 0 C /- haa! oT igs 
‘ 
Silk— Scented capers, Canton O56" ¥4 
0 4 0 6 00 ” 
Bengal—Surdah ..per lb 14 6 Do Foochow ........+ OTUs 
Samngnente. 0 3 0 7 Cossimbuzar ........000. 13 : . ; Hyson, common to fair ... ; . : 8 
an . 23 GOMER 2...00..0.c0c00cccc0ee 13 Good to finest ........000 8 
Cape .. heneeeuessbiene : <4 0 ~y Seen Ouaaey 11 0 13 6 | Y, Hyson, com. to fair .. 0 8h © 5} 
a peepee 3 1 : Radnagore .. ws 1X0, 2850 Good to finest 08 110 
- or es 5 3 : C China—Tsatlee, ‘No. 3 0 0 0 Gunpowder, com. to ‘tair 06 09 
Con good to ere my 49 5 3 No. 4 and 5.......0000 0 13 6 Good to finest .......5 1 0 2 4 
ae yon “mang 6 TAGORABD. 05.050 s0Ksreeesereen 6 14 0 | Indian Pekoe.. voces OFF CEO 
w to good er 3.0 4 - 4 011 6 calles voll 26 
M 20 30 Long-reele ) Do bro 1 
a Velore ... ....., << 6 80 ee eee 6 12 6 Fannings and broken... 0 5 1.0 
Rush, yond. tofine.... 4 0 4 6 J Re-reeled ... ; = : Pheer co ane cavern é - : : é 
Be ah ee IIE aanectssecercccnecsssonsnes Jey SOUCH ONE... .0.eeeee 
Ordinary to middling... 2 0 38 6 Patent Brutia o 0 ; ‘Fehee Souchoug Slat O21 H1e¢ 
india eae e Ib Persian ..... o 0 NN cnadiivunadans 1. 6) 4k-9 
Para, fine.. 3.2 3 3 Italian—Raw, “white Novi 0 ¢@ 0 0 Broken NN os cnedited 12 ae 
Mozambique ........ 0 7k 2 Fossombrone .. wee 0 0 0 O | py per —Timber and 
Leather—per ib Other kinds ............. 00 0 0 Hewn Wood.—Dantzic 3 
Crop hides ...... 80@45lbe 10 1 2 Thrown—Piedmont. bas 24 0 & Memel tir...per load 30 0 80 0 
English butts...16 24 1 0} 2 2 Milan a Pitch Pine Timber...... 45 0 60 0 
do vse 28 BB LS 2D | Beam do ccocressssess oe 0 0 0 0 Uanada red pine .........40 0 70 0 
Foreign butts..16 24 oe ee Spices—Pepper— — yellowpine, irg. 60 uv 80 0 
9» = 
, a, acne . oe 3 Black, Eastern ..perln 0 6 0 7§ - - sm, 4 a : 
Cape, Austn,&c. Alleppy and Malabar ... © 7$ 0 8 | Quebecoak.. : 
oe * - : . White, Singapore ......... 0114 O 11} | Baltic oak ......... .. 40 0 90 0 
do +» f0 a 1 7 1 : Pimento .. »» O 24 Y 2% | Indian teake ..... 100 ‘= : 
do Hid 80 00 0 103 1 6 Cinnamon—lst Ceylon 0 9 1 5 | Wainscot logs isit cube | ae Weed 
eens _— Pree 1 o 1 6 TG CIID: ccsctesee dedas 0 8 1 1 | Dealsand Saw nand tk repent aa oa 
Horse Hides, Engi... 0.10 1 2 | Do Srd.and ath ‘orked £5 6 26 0 a wedish, eau en . BAeel 
a Lignea unwor 25 6 j wedis oe . 
do Spanish.....per hide os o> Tahestieees * Oo 8 0 9 COMMON cerecccssseorsrree CLO © © 
Kips, English, per Ib ..... 011 1 8 | Cloves Banzibariairloge 0 sof 10 | Russian 6 0 1610 
ao Eaat India ........... 0 9 111 Ginger—per owt Finland orccecoeccesocees - : as 
Metals—British Copper £ s £ 8 Cochin, ugh wrens 2 = ; se : Canada Ist, plise mee 
English, a __ ton 75 10 7610 Do eo eoanaccsnonn 2 5 _ 2 commen Soe ae 
Best selected . “a¥ 0-986 Bengal... 13 6 14 0 — 8rd.. 5 0 910 
Sheets ......... . 85 Ub 90 0 African ..... 19 v 2 O American spruce ae : 
Chili—gd. ord. brands.. 7815 74 5 Jamaica, low and ‘ord... 40 0 50 0 Pitch Pine Planks..... cong ; % — 
Australian, Wallaroo... 0 0 OU 0O Do mid. to fine .. 62 0170 0 Dantzic deck, 40ft. 3 in > ieee 
do ON cicce” OPO OPO Mie oo cascasesnsoscncosse per ‘lb 2 3 ci Staves—Baltic, s Pr. pene 86 
Lron, per ton £8 £ 8 | Nutmegs, brown ....... 20 3i quebec, per standar 
oom &c., British .. 5 5 610 Spirits—Kum, duty per proof gal. 10 4 | Topacco—duty 3/2 with 8 d : : 
MNS GOD sepiscsnicsosvecen 1b . 620 Jamaica, per gal. bond, 2 ens Ohio, = lb, bund ..... : 5 1¢ 
Hoops .. - 615 710 80 to 36 O. F .cocceccccese 2 Virginia leat .......0.+ P 
Sheete .......... riowidee SMS FEE Fine marks..........:.. 8 3 4 3 ge TS 0 ‘4 : 
GN FTE IA snc casicedecsvacee 410 415 Demarara, proof . ase RS Kentucky leaf .....sseseee 0 4 0 wt 
Rails, ditto.. ov ovNU Leeward Island . __proot Tee. U1 ait BtLIpt ....0. vee . Pees 
do Steel at Middlesbore 47/6 45 E.I. and Mauritius — 011 10 Negrohead w. Guty 4,6 ae a 
— Pig a wr ES ot aie : . Brandy, om 4 intage = Po ‘ or .lf., duty 3; 2prib “ 80 
Lead—English pi D 2/ o. Vin ge avana ... 
een ole. at were 14 7/60 © | I8t a. f 1377.. .16 3 16 6 am Cigarsbud duty 6,0 2 ; . ¢ 
Quicksilver. per bottle 8315 9 © | in \ 1875.. 16 3 16 6 | Purpentine—perew 
Spelter, Silesian.. at tor 20 U0 20 5 | Gorn spirits, pf, duty ‘paid 11 5 11 6 | wo51—English—per pack of 240 Ibe 
Tin, English, ingots... +150 0 0 O | Spirits, f.o.b. Exportation 1 4 1 6 Fleeces S. Down hoggs£10 0 12 10 
Btraits ove -168 0 © O | Malt spirits, duty - was 6-H 6 Half-bred hogys ... .. lo 0 ll O 
Zinc, English ...... per ‘ton 22 os 22 . RE eae wethers .. » : 3 . 
Tin plates, per box Sugar— erewt | fleeces oven ae 
Charcoal, I C..... 18 19 0 | British W. india, a 18 0 14 0 ine esandwthre 10 0 12 10 
Coke, I C.. vee 16 0 17 0 Crystallised nes 16 6 Be 6 Leicester dO ss 915 10 4 
Molasses_W. 4D pews 6 6 8 6 Porto Rico, setae en oe ; . ‘ Colonial—per lb t « : @ 
Oils—Fish— &e&ées Refining . . ae Victorian—Fleece supr. 8 
Sperm, Crude ce tun 41 0 42 0 Mauritius, crys. "No. 13 1617 U 17 6 Scoured average 1 44 1 & 
Whale ... ee ees i ¢€ —_ ay - 17 3 . ° Greasy average..... ... 0 ‘ ty 
}, pale..... 21 0 23 O | Syrups, low tog yellow ; N.8.Waies,Scoured avg. 1 : 
on a eee wnn.an 8.20. 9 lon to good brown...... 12 0 18 0 Greasy average .. ...... 08 0 10 
East India ................ 13 0 14 0 | Bengal,lwto fn Gurpat, vu 0 0 0 S.Australian,Greasy avg 0 7 0 8 
Olive—Spanish ............... 57 0 0 0 Low to good a'Cryata 0 ; ; : N Zealand-Scouredavg 1 $s : - 
PR svi dsesvesct vtscons -. 34 0 85 O | Penang, Gr.an een C Greasy average..... ... 0 8 
Levant ........ . 86 O 0 Native brown uso 11-0 11 °6 Cape—Scoured superior 1 5 1 68 
Mogadore .........000008 34 O 3410 | Madras, MALiVE ...cee YU O VO OU Kleece average ....... 0 9 Ul 
Seeds, Linseed......perton 19 0 1926 Jaggery . resseseeeeee LO 6 IL O Greasy AVErage........ 06 0 a 
Rape, refined English... 2615 0 0 Manila, “ superior”. ooo U2 OU O Natal—Scouredayerage 1 1 1 : 
Brown, English............ 24 5 24 10 Low brown.. oO 1-1 Greasy average......... 0 6) 0 7 
eee 0 0 O O | Siam and China white vee OO B® Crossbreds - Greasy 
Cocoa-nut nse oo. 24 0 2410 Low to good yellow... oO. 2% Victorian, goodtosup O11 1 if 
Cochin .. cccvesseseeces 28 0 80 0 Low to good brown... 0 0 0 0 New Zealand oe, sails : aa 
Palm (Lagos 0 O O | Java, grey and white... 0 0 0 0 Medium 
Palma (Lagos). 0 41 0 Some coe 0000 Coarse.. 0 8 o 
Petroleum Oil.., per 8 ‘Tbe 0 63 06% Brazil, brown..........0. 00 0 0 Wax—E. I White... cwt£6 lu & 











Z me ee p 





APT ar ap : 


oR: oo remarry cy 


eee. 





THE ECONOMIST. 


BRITISH FUNDS, &o. — , Stock Markets [rice Current. 
_— CORPORATION STOCKS. FOREIGN STOCKS 


Jan. 28, 1888.] 





























BONDS, &o, 






























































































































































Dividends Due- Name. | Costas United Kingdo 
j rices, ee —- : m. fh } 
| Jan. 6 July 5 --|5 por oe account, Feb 3, 188 ioatiowy | Aush?" |BONDS LOANS, axv| 3 icigse 4 Canyons pepalie a Sanrag 
ooo n on | Be 
april 5 Oct. 6...|3 per Cent. mebaced .... ae 108 2034 tesue. TRUSTS. | 8 | 3 | Closing | Dividends | ae Se 
April 6 Oct. 6...|New 3 per Cents... "H08 oan | eee gee tnaenaecmaill & | Prices, | Due. |a™! ing. Name. Closing 
—- ual Do 3 — red. 1804 .../1614102} | 170560121 Metrop.Brd.otWke. | | | —| Prices. 
— red. 1905 1003101 Stock, 6 Oct, 1926* | Jan. July.) 24 | Dee. ee 
Do Do ot == red. 1905 “| 964 96° ie ape. ate TR: | eee ot | re. | De Pub. Wis. '7i 6 dios; 
Feb. 4 Aug. “¢.|annts.Aug. 1908(Red Sea Tel.) 3 1,000,000,Com. of Sewers(City #|100 |100 |1084 104 June Dec.| 1 | Nov. b. Wks.,’71 6 44102 104 
Mar. 11 Sept. 11|Exchequer Bills March, 24 % a) 88 183 | | | of ‘Lonteah tae | uarterly | 2 Oct. 
June 11 Dec. 11} Do June. 2%. “| aoe me 1,863,800 Cor.of Ln. Bds,87- a1" anne Loo 100% 101% ——_ | 2 Sept. 
b April 1 Oct. 1.. |i es sane geen ee 238, ,500, Do, 1892-7* . — 4 1004 161} | Jan. July.| ... | Dec. 
r 4 gua by Im Gov + 000) Do Bond 9* | 1004 101 April Oct. 1 Oct. 
| April 1 Oct. 1...| Do Rupert’s Land, Too dois |e 750,000 Brm’ an 3 See 1008} oe 200 00, | Mar. Sept. 1 | San 
April 1 Oct. 1... Do Bonds 1910 do ............/113 ‘15 | 2000008)" De Do, 1947* SZ | os a ” pet 1063 | Feb. Aug.| 1 | Feb. 
ay ee’ 1 ee? Bonds 1918 do ........../114 116 06g | Jam. July.) 2 | Oe 
a Ap iy. ‘ook See ete oor Ra as4 . Z, Loan 10231033 | 1 ‘486, oan Brigtn Cor. Red.1946*3+ /100 \100 |104 1044 (oa Do Gid Ln. ised. 
uly 1, 1897, gtd 61, ristol Corp. tf 100 | : D. f 
re Oct B. ipenk of Guaranteed 4%, ‘1355! 107 109 “ee ,000 Cardiff Pa ger seltoo “om 103 104 | —_ Dec. | 1 |*June. Do 1883 Lane oe 97 $9 
ank of England Stock 6 %|31 54,200,Croydon © > aan \105 105} | Jan. July.) 1 oe £971 95 97 
april Nor ost: a jtndio Stock : é Lon. 10, 1888 1028-083 1, 250,000 Glasgow Caen, ore $17|100 = 104} 105} | spel on. 1 |*July eateeaieanat 1870 : Zi1C9 102 
. an 5, 1931)1¢ ull Cor. Stk.,1943* *: Pp ct.| 1 | Jan. 100 102 
de. Ap. Jy. Oct.| Do Stock 3% Oct. 5, 1948) 8) 05. 054 | 230,000) ine Cenenneninat 84,100 100 |1043 sel Quarterly| 1 |*Jan. Do sane ase 6 %|100 102 
eh. 18 Aug. 16) Do Debentures 34%, 1889 .../100 101° 2,889,630) Leeds Corp. Stk, 1927 4 & 100 | ... April Oct.| ... |*Sept-} Do 1833 - 6%) 98 100 
Feb, 16 Aug. 16} Do Debentures, 1891.........)100 101 800,000: De. de : 71100 100/113 115 | Jan. July.| 2 |*Jan. |Chilian 1se7 6 %}100 102 
Veriets Sept. 16 = ee Paper, 4 %..... 710,787| LeicesterCorporation 4%|100 |100 |102} 1038 | — July.| 4 | Nov. | Do 1835 a 449 101 108 
| Do 4h %, 1898 ....csse.es hated a Red. Stock* 337{100 | an. July.) 4 Do Cony. Loan t| 2 9 
Fob, 1 Aug. 1.. |Isle of Man 34 % Debentures; a8 99 sere yeeliien ol Corp yp 100 ae sie | = — Aug.| 1 J4i'80\chinese Series A. re -. 99 
a ; 35| Manchester Cor é 107} | Feb. Aug.| 1 |Jan’91) Dos 12 114 
= - 100, P-- %\100 |100 |} 9) | Mar. , eries B ...... 7% 
OOLONIAL AND PROVINCIAL | someon Dome Mrt. 447100. 109 [119° 121 | Mor. $ePr| 1 \ApISI| Do Red-June,s 6 Zhe fit 
ake VERNMENT SECURITIES. 504,780| Newcastle Corp.Stk.* ais | oa '100 |102 104 | Cp-Oct.’79) notjappld. Calemabtonn 280 6 ¢ ciiee 118 
a | Dividends ae 4 Ser eminene, Corp. Stk.* sr 100 Hoo set io | May Nov.| 1 | Oct. (Cordova, Prov of, 424) 254 264 
N | Closi ortsmout * 96 | ? 
Issue. | Due. — coe | an ‘svolReading’ Corp: thi 347|100 |100 |103} 1043 | Jan. July 1398 ne ae Z| 94. 96 
ee rices. | 639,453|Sheffield Corp. Red. 347100 1100 |1034 1033 | Jan. July-| ... 1898 | Do “Be 5 vo] 16h 774 
= \———-—e | 21 10, ,370|S’thampt’n Corp. ras alee 100 11°2 103 | Mar. Sept.| 2 |*Jam. |Danubian, =_— - 44%) 754 765 
100,000|Apr & Oct B. Columbia, 189 ‘ | 100,000|S. Stat. Mi 5 84%|100 100 [200 101 | Jan. July.|1'68 “Dec.| Do 28 Bh wae sal 
150,000|Jan & July, Do 1907 3 gio? ws | 400,000|Stockton Dorp. ee 1G 108 | 100 | s3 8g | Cp.May 68}n’ne 20. | Do 1867... 7 4|102 106 
250, '000\Jan & July Brit. Guiana, scrip fe: 22 |  800,000/Swan i908 437, 1100 {106 108 | n’ne n. 16} 17; 
600,000) Apr & Oct|Can adaDomn,Ry1908 6 74\104) 1054 | 600,000 aeenen Dep. 50e. 347 100 '100 |105 105} | May Nov.| Su|p’d_ Basptian. _ Wee: 1 
12000000) reer & - Do 1904-5 6 8 4 a e } rp.*3$%|L00 |100 /105 105s | — Oct. Jul)y’85 Do Govt. — 2 & a 74 
ya a a a ‘ ms > . ’ e Dec. 1 — ° 
De do Ins. Stock 4 %)109 1:0 Free of Stamp Duty. a ‘pril Oct. oe Sraeel Do StateDomain 5 4% oo 
6,448,136 | \Jan.Jly. { o Red. 5 %, 1910 4 %|10 | y: | ct.| purordwg| Do Daira Sani ¢ 
_ Do Insc. 1910 {108% 1094 | CORPOKAT | Jan. July.} 1 | Dec. (Entre Ri nieh 4 4} 71 72 
| ¢ Jn.&Dec ao 4 %,'108} 1094 ATION STOCKS | Jan. July} 1 | D re Rios, 1886. 6 %| 98 100 
5,000,000 | ec} Do Debs., 1909-34. 347/103 3 (Colonial : 6 | Jan. July ec, Do Cent. Rail fe 
| Cdn. _— Do de Inse Stock 34%'103 104 __ (Colonial and Foreign.) | Jan. July.| 8 May |Greek Indpn. 1 y. 6 %| 98 100 
4,000,000|Jan.Jly.{| Do Red. 1910-35... 4 7 1083 1034 ee is 879 5 %| 88 90 
an | Y-| Do In. red, 1910- 84 % oie | ae J lfe| | Jan. July}... | June} Do 1884 = 8 eee 
— Apr & Oct/Cape 1890 1900 . "8 6 1 110 Divd.| Name. = oe Closing Jan. July} --- Do Monopol sevens he 69 71 
50,000|Jan & July Do 1891 ..... meee & |3's| pri | Cp Feb.’76| not appld. Guate 1866. “| 65 67 
‘ 956,400/Apr & Oct Do 1900 .. st 5 *l07 100 | er ces. | Cp.Feb.’76| not appld. mala, b% 57 62 
4.40770) Apr & Oct} Bo 1% drawings... 44%, 109 o- 14 |Auckland H | Jan. July we | 1596 | bee cc cecees ‘ h 60 65 
yi Tune& Dec| Do 1879 ...... 449 (109 | 5 % D arbour Board .../100 | 106 20 Cp.Jan. 73| not|appld. |Honduras, 186 %| 95 100 
2,000,000|June &Dec) Do 188 ve 497/109 111 | |, v0 Do 6 108 | Cp.Jan. ’73/ not/@ppl t. » 1867 ...10 Z| 11g 12 
1881 4 7\104 108 6 %|Borough seeeee 00 |1917/105 107 ' pp Do 1870... f ? 
$.000,000\Juned Dec| { D® 1917-22 ......... 4 Zi10 5 | > Slporough of Thaare Oca. "Hie Htenalon a | 5 See) loon) Tete li “10 § a 
gi, Sa 1 Do Inscbd. 1923... 4 ‘ 1054 106} 2,\Borough of Timnaru “N.Z.) ...|100 Ho1oliy1 109 | Jan. July.| 14 |*Oct. | Dol 871... 5 Z| 97 99 
1,525,800\J une& D id. 1928... 4/106 107 6 %\Boston (U.S.) Sterli ae |1910}111 114 , Jam. July.|n’ 5 %| 97 99 
Sreis0s|June &Dec = _ 40 Dae oe 5 108 110 | § 4 .S.) Sterling Loan,100 |,899/100 104 June Dee. oe ordwyttelis Gold “Rentes 4 %| 76.77% 
Ss7R19i/Apr & Oct, Do 4% Cons.. ae i 106 107 | 5 & 11902|112 115 | Jam, July.| .. |"Dec ian (Sard.) 51 5 Z| 99 201 
210,000 May & Nov he lt want Be : ZjOny of Auckland, 1872 6 ......|100 1805104 107 | Jam. July.| ... |*Dec. bee tee 
ants bia) D........ ayzji0s 107 | 0 Cons. Act, 1879.........+- 100 HtSdo ee | Zam Sey! 3 [Aue Ropes med oT 
st saolMar ds Gent| Fijian Gov. Debon. Z104 106 &| Do Debentures, 1883 .........|100 {193 112 121 | Cp.Jan.’67jn’ne| ... |M a earned 7 Z|109 111 
140,000 Apr & Oct en Deben. 447106 103 | 5 %|Cityof Brisbane(Bdge. zs. 100 |1984]106 106 | Cp.Jan.’67 n’ne exican,1851 stpd 3 Z|... --- 
on ant ge yeganameaae 447/106 108 6 Z|City of Cape Twn. Red.tm. s) 100 psenites 108 | Jem, July ae Sees 3 Z| 17 18 
846,709 Jan & July Manitoba Debs,1916 5 % 103 105 | § %\City of Christchurch (N.Z.)...,100 |192¢| 03:05 | Jan. July. *July. roe 919... 6 %| 85 87 
400,000/Feb & Aug Mauritius 1895- 6 6 é 107 109 3 ho \City of Dunedin, Deben. ...... 100 11925 121 123 | Apri Oct.| ... |*Oct. De Ineo. 1878.. 44%}102 105 
eMac etc sf | $ Spode a i | Rip‘ Nori rive Do tas Sal 
ay&Nov| Do Consol. Deb. 4 10: . nsolidated ........ . 100 haoshes coe | et ee 24 |*Dec. |O 
%'103 ! 6 %|City of Hobart Town Guar ... 190|105 ° range Free 
1,300,000 eon Eines 44% a ts ecity ee ee cee hosolin i | Jan July} +. | + |Paraguay, a Sache expe 
ro,oog { MY & Nv} Do Debs, 1936 "4° 108 106 | 6 %| Do waa Pret 100 |1$93)101 | date SU es | in bee eee 44 5h 
1,666,700|May & Nov De a Stock 4 a coe ses : Z| City of Melbourne oe jheseiies 109 7 76 pr. W— te swe 
i1eh241 May & Nov aa a et 106 108 at a Do ““! 100 l1987 ms = Cp.Jan.’76| 20t\appld.| Do ‘e72 ee %| 16 164 
Jan & July|N. Brunswick ’86-91 6 101 198 6 $| Tho of ontreal, Sterling .../100 19031106 - . of Reg. Attached 
8,088,000! {ane aly Ni. Wales, 1888-045 ger 18 | § DO Of 1874. .reeneneerrreve 100 |1904|108 tee. | ~~ n'ne| _.,_|Portuyruesel863-84 sf set = 
y 0 1895 to 1902. © w ant ic . eb, D ze 
7201°000| Jan&July, Do2% drawings. a? § a. 116 ; A {City of Ottawa, “Sterling . beaeie 100 seanen 108 | April Oct. n'ne| Russian, 182, 80 : 4 97 100 
"318 700 pote, eer iO. 4 Sleep 2073 | 8 4] Do fisos|iog 110 | Jume Dee 1 —_e) De 1860... 444] 98 98 
uly} DoLoan of 1882... 4 Geos tee | seeeen eer eereerenees l46 alli 1 mn . } ar.| Do 1860.......... o 96 
8,000,000 Jan & July| Do do Inscribed 4° 1% sd . | Do ‘!100 foes ee 116 May Nov.| 1 prch’s| Do — on 44% aie 
sone o|Apr & Oct} Do do Inscribed 34° ae aoe @ A\ city of ‘Providence Coup. "Bds.|100 1895 + 113 | May Nov. red.|aftr’s2| Do 1962. 8%| 70 73 
,000\Jan & July|New Zealand, 1 °9/ 5 4 Z| ity of Quebec Consolidated.|100 9 07 110 | April Oct.| 1 |*Jan Do A.-D.. 1864. 5 %| 93 95 
1,000,000|Jan &July| Do 1914 .... 8916 7/106 109 | 6 %| Doot 1873 (1892105 107 | April Oct.| 1 |*May.| Dod -D..1864... 6 %| 96 98 
aod jQuarterly.| Do Consciidated 5 5 fo 2 112 6 4 Do of 1875 coe 105 107 | May Novy.| ‘15|*Aug. Dotitie. Re wt 5 h 96 98 
sesovolsunen bee Do 1891 4 © 106 ia 7 A Do of 1878.. od roe 116 118 | Feb, Aug,|"098|*Feb. | Do 1870 il}... 4 4) 80 $2 
une& Dec| Do 1891 0s 4 \City of Rome, “Guaranteed _. |100 |195 119 121 | Mar. Sept,|°098|*Feb. | Do 187 5 4| 92 101 
8,500,000|Mar &Sept| D Z\103 105 | & Z City of South Mel 1958} 95 97 | April -oog|* Wh ccscerceses 5 BEN 
624,006 I o10/401858 1818 8 { 102 1084 | 5 elbourne......|100 |1915} pril Oct,|098|*Apr. | Do 1872.. "5% 98 
4,2 ) May & Nov! Do 1889 oy 4 103) | City of Sydney eee 1100 1190 110 112 | June Dee. | “098) *Dee. | Do 1873............ 5 4) 90 v2 
- pew. Do nacre | “tos Fp Z city of Toronto Sterling Deb.| 100 pases a = | i—< Oct.|"131|*Apr.| Do ETB seenese os 025 a2 
~ Nov; Do Inscribed Stk eI aterwork Debentu 100 119061115 19° p.Jan ’73} notjappld. |S. Doi . 
300,000 May & Nov Quehk > 4 /e| 98h 99} | 6 Al Do Sterling Cons ures 100 }1906/115 }22 | Ma N P nningo, 1869 6 Az 7 1 
960,000 May & Nov| a (Prov. of)... 5 Z/112 4 | 5 Z| DoG g Consol. Deben. 100 |1898|111 113 oe ondws! Santa Fé, 1883-4... € Z| 9 
| “ 0 1906 ... yg 4 en. Con. Deb.. eal 113 | Jan, July} 1 | Dee. %| 95 97 
; 878,600 Jan & July) Do 1919... 7 az ie | ela Sterling Bonds... ose | oo July| 1 | Dec NE aay. -Mrt. 5 2| 99 201 
} |p tawathesas) pele Sw 88 S| § flea tnnevemens x <a [gt te8 | Jane Dee | Be. omni 2 aa 
on uly} Queens! i, 207 lies sp -\ Vo mpeovement Loa 07/115 117 | Jam. July | 14 D 41 47 48 
10267299 Jan & July and, 1891-6.6 %105 116 | 6 %| DoW N......|100 |1929)120 y ec. | DoQuicksivr. M. 5 7 
Do 1913-15 o| %| _Do Waterworks Deb /1929}120 192 | Quarterly. |n’ne £}103 105 
11385900 Jan & July| een ae 4 %\102 104 6 Y \City of Winni ens. .../100 |1929)120 192 | J y- Do4 Z Bonds... 4 Zz 67 
{100 |1929)120 122 | . : d 674 
tinaasat ls eet laeensese Steet ae’ | pee Fie thine jgamananamany | 4 a vane Bie} (ee ee eee 
¥ G ° 04 
64700 Jan ly Austral. 1891-10006 7/105 120 | 4 | \Greymouth (N.2)Hiag.B4.Gid|100 {19251 98 ‘97 | sort ock| “j [sSuty, urkish sei Be. 6 Zl'oF 
an& July! Do 1889-1920 ...... Allis ts %| Lyttelton (N.Z.) H 1925) 95 9 | April Oct.| 1 h,1854, E.T. 5 4) 97 99 
1,776, 700\Jan & Jul 10 1889-1920 ...... 5 %'104 116 5 Y arbour Bd.|100 |1929)112 | Apel Oct. | Suspd Do 1871 E.T % 
Do 1894-1916 fo| 10! C %\Melbourne Harb. T: |19 114 | April Oc: N. -T...... 434) 72h 74 
200,000 Jan & July’ 916 ...... 4 %|102 103 4a % lp rust Loan) 100 |1908 ‘114 t. ov. | Do1877,Def.E.T. 5 XZ - 
1,365,300 Apr & oo Do 1929 ceccccccceee 4 71102 104 | KS © Tramways Trust ........ 100 116, | Mar. Sept. = Feb. | Do Priorit . c 4} 87 8 
t| Do 1916 Z\102 10¢ | & %|Napier Harbour B -| LOO | 1914/1085: oat | Mar. S pag 5 A| 71 78 
6,982, 600, Apr & Oct| o sneswinsesee: 4 Eee olny r Board ...... 100 |192 ept. eee Do 1858 R: 
ct} Dol 9 ei eee 6 %\New Plymouth E " /1920} 98 160 | Mar.S CBs. | 22 2h 
reaver Istraite Se ae Gort taZli0e: — : Z\New York City: en anne =a ee re :09 | Mar. Pe ~ Do 1963 mae “+ ee 
an uly iT ‘ gA[L0G tue %| Do Gold Coupon Bonds ... 1901/1382 136 | Mar. S ee Os 0: oe | AO 
Beetomense tie 2 | t ieee mee ee use| | = | Bist =| 8 i 
an&July| Do July 1, 1908... 7\108 122 | 6 % Do(B .. [105 167 | Mar, Sept. . CL. oe 12 14 
1000, o July 1, 1908... 4 %|105 '08 fe WAINES Diecentotinciel | Mar. Sept. : Do 
260,000 Mar & Sc uly| Do Loan of 1883.. 4 or08 108 | ; %| Do Municipal Corp. Water 100 eens 10$ | Mar. Sept. - | Do fon: ; mate 
S70 Mar Sept Trinidad Debntres 5 %|106 108 | 6 Slotego Hatout Bo wares 100 | ponoliit its ws 5 " | 01378 Reg... ae 
000 Jan & ebentures 4 108 105 fo neice 100 | " 9 14 Re ona 
2 107,00 Tendon, aa 6 ¥'106 108 : ¢| = ge we -+-|100 | ” 108 ioe Apru “Oct. .. jU.S. Louisiana Sipd €2) 92 95 
‘ Sone'sen Jan&July| De 1899-1901 ...... : 4|107 109 5 %| Do 108) --/L00 /1921/109 211 | May Nov. i So —s? 4 to 
: 808 0 Yan & July| + anal ae ue 1053 8 | Pt. Elizabeth “ Waterworks” oa 11921; 99 ‘01 Jan. J .| 2 vee Do Kecclcenecdunee hor 110 
| Pomme Sh ca etka | t Seeeacemce iss ate os | a =] Sj Bo cracls dit as 
uly! Do Inscribed Stk. 4 7/108} 108 it, Louis City, Red. 189% 100 |'93-5/103 105 | Jan. July.| . ; . no : 
‘300 Apr & 0 cribed Stk. 4 %/108} 1095 | 5 893-5 ...,200 |1895|197 110 | Y-| | - | De. 1891 5 %|102 
9,035, ct} Do Loans, 1882-34 %|109} 2 %\Timaru Harbour B al 210 | Jan. July.) ... 2 = 
‘00,400 6 Oct} Do Inscribed Ste 4 ¢ * 100! ial 6 Wanganui (N.Z.) sa ei oe hy 99 101 | Quarterly. Oct. Gonna U sia. 88 : apes = 
404.060) aD Ja Dor Australia 447 peer 1205 | Oy ZPenpentee. Z.) Harhour Bd. 100 1906/108 208 | Fok Aas. pur/chase eee oe x G8) 695 
25,000Jan & J * 4 2{102 105 | . a5) i 
uly! Do.. % [102 ~05 * The drawings ar 
4 Z1106 108 | which asterisks are | —,. > pm sil ‘other 
cases where there are drawings half-yearly. other 
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FUREIGN STUCKS, BUND», 
(Coupons | payable abroad.) 


ae Next 
Dividends a Draw: 
Due 52 ing. | 
Quarterly. 1) 
Jan. July. n’ne 
Ma, Nov.n’ne ... 
April Oct. n’ne 
May Nov. ... 
rly. 
Quarterly. ... 
Quarterly. ... |... 
Jan. July. ... 





Austrian Sil. 


Belgian 1874 
Dutch Crts ex 


Do do.. 
Do Redem.. 


U.S. Funded 
Do Funded 
Virginia ...... 


Do N. Fnd. 
Do Nw. Fnd. 





Name. | 
|ArgentineHeDols. 6 

Do Paper 1870... 5 
Do Gold Rente 4 


French Rentes... 


\Italian, ex 25f... seni 
‘Prussian Consols. 4 % 104 106 


au, 


Closing 
Prices. 


71 
63 
62 
86 
90 


78 


73 
35 
34 
8&8 
hee 38 92 
12 gs 24° 75 
» te 10641963 
.8 % 80 80} 
.8%. 

5 % 938 938 


Ren. 5 


SPORES 


1891 43%:110 ‘11 
1907 4 {128 129 
5 Z| 33 
some © RY Oe 
1905 6 44 
Reg.6 % 44 


° 


~~ 
uw 
xz 


NNN 


~ AMERICAN STOCKS. 





SHARES. 
Do B Ordinary... 
Do B Deferred 


Cen. Pac. of California 


21,540,983 
11,246,971 
80,000,000 
45,500,000) Denver & Rio Grnd. Com. 


Do 4 % Leased Line Sto 


Louisville & Nashville 


( Do div.pay. in London 


Do 6 % Preferred. 
58,113,982 
22,000,000 
20,000,000) 

4 030,000 
98,521, 300) 
83,216, 65 
19,714,285) 
10,500,000) 


Do 6 % Preferred.. 
Pennsylvania 


St. Louis & San Francisco 
Do 2nd Preferred 


ITun Rail. of St Louis 
Union Pacific 


B5ss 





CuRRENCY Bonbs. 
,000| Alabama, Gt.South. 1 Mt. 
,000) Albany & Susque. 1 Mt. 
,000} Atchsn, Topeka, Santa Fe 
000; Do. 


Baltim. ‘& Ohio Gld. ‘Bas. 
Baltimore & Pot. (Main) 
Do (Tunne)l)..........0..0. 
Buff.N. Y.& Phil.Cons. Mt. 
Burlingtn C. Rapids, &. 
Canada Southern, 1 Mt. 
9,865,000/Cen. of N. Jersey Con.Mt. 
4,938,000; Do Adjustment Bnds. 
| Do Conv. Debs. ..... 
i\Cen.Pac. of Calif. 1st Mt. 
Do (Cal. & Oregon div.) 
Do Land Grant Bnds 
|Chic. and N. West. Deb. 
Chic. & W. Ind. Gld Bnds. 
2,600,000|Chic. Burling. & Quincy 
\Chic., Mil., & St Paul Ist 
Mt. 8. Ww. Div. ies 
Do La Crosse & Daven 
Do Hstngs. & Dak. 1 M 
Do Chic. & L.S. 1st M. 
Do Chic. & P. ist Mort. 
Do Wis. & Minne. 1lstMt. 
Do Terminal Mortgage 
1,528,000) Chicago and Tomah 
18,000 000) Chic. St Louis and N. O. 
6,250,000 Cinn. Wash.& Balt.1stMt. 
8,040,000 Do 2nd Mortgage ...... 
10,000,000 | Del. Hud. 1stMt. Pn. Div. 
1,000,000, Do Mt. Bnds. (Lon. Is.) 
2,000,000! Do Mortgage Bonds ... 
22 575,000) Den. & R. G. 3 Con. Mort. 
2,000,000 | Detroit, G. H. & Mil. Bds. 
8,200,000 Do Con. Mortgage...... 
4,500,000 |Galvest. & Harris. 1 Mt. 
2, 000,000 | Ill.Cen. 1st Mt.C.&8.Div. 
1, 700, 000/Ind. and Vince. 1st Mort. 
1,450,000] Do 2nd Mortgage 
8,000,000'Lehigh Vall. Con. Mort. 
6,000,000 Long Island Goid Bonds 
20,000,000 | Louisville & Nash. Bonds 
2,000,000, Do Sinking Fund Bnds 
5 000,000) Do lst Mt Bds.,N.O&M. 
6,000,000! Do 10/40 Adjust. Bds. 
19,250, 000) Miss. Kan. & Texas, 1 Mt. 
80.000.000| New York Central Mt. 


ae SF 09 20 
3 £22335 


38 





16,656,000) N. Y.,L.E.,&W.1 C. Mt. Bde. 


8,718,100; DoCon. Mt. Fd. C. Bds. 
83,597,400; Do znd Con. Mrt. Bds. 
| ex epn.to 30 Je’86 inc. 

608,008! Do Gid. Incme. Bds.. 


44,447 ,000|N. Y. Pen. & Ohio 1 Mort. 
14, ” 500,000) Do 2 Mort. Bonds ...... 
80,000,000] Do $ Mort. Bonds ...... 


11,000, 25: poumemiehaees Gen. Mrt. 


] 








(a 


Alabama G. 8. A 6 % Pref. 
Ala., N. O., Texas, ‘&e. “A Pref. 


Central of New Jersey ......... 


Chic. Mil. & St Paul ............ 

Do 7 &% Preferred...............| 
Cleveland &Pittsburg Guar 7 %| 
Delaware & Hudson Canal...... 


Do 5 % Preference ............ 
Illinois Central lial aie 


Lake shore & Michigan Sthn. 100 


Missouri, Kansas, & Texas.. 
§ New York Cen. & Hud. 


New York, Lake Erie & West. |100 
New York, Ontario &e., “Reg. | /100 


Norfolk & Western Pref. .. 
|Ohio & Mississippi, Common...100 





Philadelphia & Reading seseee} 
Pitts F.Wayne&Chig.7 % Gtd.|100 | 


ist Louis Bridge 6 % 1st Pref.|100 
Do 3% 2nd Pref. Stk. .. 


|Wab.,St. L.,& Pac.com.ass. pd. 100 
Do Preference assess. pd... 


ASQoorsacn 


6 





101 | 
| 102 | 
3 
100 
1100 | 32 33 
1100 | 
100 | 


seeeee 


Stk./100 
1100 
100 
-/100 


22$ 233 
55 56 
}1223°233 
97 Of 

95g 96} 
623 63 


ck.. 


.|100 
R., /L00 
4/ ly 100 


17 18 
111031113 
29 29) 
66 67 
17} 18} 
46 47 
234 24} 
78 &0 
| 56 


.|100 


1100 


56} 
33} 34} 
157 159 
36 33 
174 76 
104 106 
..100 | 51 53 
6 %|100 |106 119 
oad 1100 | 58% 59} 
15} 16} 
28 29 


ae 


svecee 100 
. |100 | 





1100 | 
|Rdm| 
6 Z| 1908 | 144 
7 % 1906 |124 
447,/1920/101 
. 6 ¥/1911/110 
5 %|1925/110 
6 Va 1911/1238 
6 X1911 223 
6 S 1921| 
1906 100 
/\1908| 107 
({1899)115 
1903} 
_| 1908| ae 
bn 8/116 
1892/106 
/|1890| 106 
5 ¥|1933/112 
6 4 \1982/113 
5 %{\1901,107 
| 
Z| 1909)115 
|1919!105 
1910) 125 
}1921/103 
11921 /105 
1921\102 
¥%\1914!103 
6 %|1905/116 1 
6 %|1951/118 
4hy, re 
5 Z%|1931) 
1917 1158 
/\1894| 115 
1894/115 5 
1936) 80 
Z\1y1e}115 
Z\1918 }115 
/\1910 106 


117 
129 
103 
112 
112 
'97 
127 
110 
110 
120 


118 
108 
108 
113 
213 
110 


NLRLAON, ERLNLAL oNLN ° 


720 
107 
128 
106 
107 
106 
105 

120 
£22 
104 

8&6 
143 
120 
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AMERICAN STOCKS.—Con. 
Autho- | ig 
utho- | & | 
rised | Nane \35| | Closing 
Issue. | {eg “} Prices. 
| CuRRENCY Bonpbs. 
53,359,000|North Pac. 1st Mrt. Bds. 6 ~/\1921 119 121 
Oregn. & Cal.1 Mt. Bds. 
9,020,000 Lon.Com.’scomp.Crts 6 %|1921|104 106 
Do Incomplete do ... w+. | s+ | ue ose 
1,500,000/Panama Subsidy Bonds 6 %\1910| 99 101 
5, "900,000 Penn. Con. Sink. Fd. Mt. 6 %/1905)120 125 
10,000,000) Do 44 Gold Bonds...... 447%)1913/111 13 
15, 500,000 |Pennsylvania Co. 1st Mt. 447 1921/109 ‘11 
84, 300, 000/|Phil. &Read. Def. Income 
Bonds Receipts .. os | coe | coe ove 
1,100,000|StLouis&S.F.1 Mt.,M ‘WE %41919|115 118 
5,700,000} Do 2nd Mortgage, B.&C 56 Vi 1906}102 112 
6, 0C,000|St. Louis Bridge 1st Mort. 7 %|1928)135 139 
46,000,000!outh. Pac. of Cal.1 Mort 6 %|1905|116 118 
27,239,000|Union Pacific Ist Mt. ... 6 %|1898|116 20 
8,000,000} Do Land Grant Mort. 7 41/1889) 95 205 
17, 000,000) Wab., St Louis, & P. Gen. 
Mt. Bds. ,Com. ’g Certs.6 %|1920| 54 £6 
8,857, 000) Do Cairo Div. Bonds... 6 %|1931 am 
| STERLING BoNnps, &e. 
1,500,0007 Ala.,N.O.,Texas,&c.,Deb. 6 %|1907| 55 60 
600,001; Do 2nd Debentures ... 6 4|1907) 45 50 
1,800,000/| Allegheny Valley guar... 7 %|1910|132 34 
839,000/| Atlan, & G. W. West. Ex. 8 %|1876| 50 55 
849,700 Do guar. by Erie Rail. 7 %|1904| 50 55 
805,500/| Atlantic 1st Leased Line 
Rt. Trust,4% Mt. Db 4 Z| ... | &8 90 
800,000/|Baltimore and Ohio ...... 6 %|1895)111 1138 
2,000, 0001 sesesrseseeeene 8 Z11902/118 20 
2,000, 000/ 6 %|1910}192 24 
1,600,000/ . 6 %|1927)109 111 
2,400,000/ . 44%)19331106 108 
9€0,000/) Chicago & ‘Alton Gon.Mt. 6 %|1903)123 26 
800,000//Chic. M. & St. Paul 1 M. 7 %|1902)195 380 
500,000/|Cleveland, Columbus,&c. 7 %|1914/122 26 
631,000/|Eastern Rail. of Mass. 6 %|1906/115 20 
1,000,000/| Illinois Cen. — Fund. 5 %|1903/108 10 
500,000/) Do ............ seveee 6 Z%11895/112 15 
200,000/} Do. . 5 %|1905)108 10 
240, ;000/| Iinois Midiand ......... 7 %|1892| 23 38 
1, 000, 0004 \Lehigh Valley Cons. M. 6 %/1897|107 109 
600,000/| Louis. & Nash. M.C.&L. div. 6%|1902)/116 19 
700,000/| Memphis & Ohio, Ist Mt. 7 %|1901/120 22 
800 ,0001|N, York & Canada Bds. 6 %/1904/115 17 
2,000,000/| New York Central Mort. 6 %/1903}122 24 
$8,000,000! New York, Pen. & Ohio 
| Prior Lien on Bnds. 6 %/|1895}109 11 
6)0,000/|North. Central Con. Mt. 6 %/1904)108 1: 
669,800//Panama General Mort... 7 %|1897|103  & 
2,781,600/|Pennsylvania Gen. Mrt. 6 %|1910/129 31 
5,000,000; Do Con. Sink. Fd. Mt. 6 %|1905/123 125 
240,000/|Perkiom. Con. Mort....... 6 %/1913) 95 105 
$5,000,000| Phil. & Erie Gen. Mort. 6 %\1920|124 26 
1,400, 0007] Phil & Read. Gen. Cn. Mt. 6 %/1911)125 27 
2, 000,000/} Do Improvement Mrt. 6 %|1897|106 108 
4,000,000/| Do General Mortgage 6 %|1908| ... .. 
1, 300, 000/|Pittsbrg. & Connellsville 6 %|1926/127 30 
1, 100, 0007'S. & N. Ala. Bnds. Guar. 6 %\1903/112 lla 
600,000/| Union Pac. Om. Bridge... 8 Z\ 1896)123 128 
369,2001|United N. Jersey R. . & C. 6 %|1894)111 113 
1,133,800! Do Gen. Mort. . 6 %/1901'122 124 
BANKS. 
Last 
Autho-| Annual so . | Closing 
rised | Divi- Name. 4|Z\p ri 
Shares.| dend. | i a 
100,000) 44 Z% \Agra, Limited......... 10|;10} 8 3 
80,000) 63 % |Alliance, u.mited ...| 25 | 10 | 12} 133 
150,000; 5 % |Anglo-Austrian ...... 2007/1208} 8 9 
69,970' 7 % jAnglo-Californian,L’ 20 | 10 | 114 124 
80,000' 44 % j)Anglo-Egyptian, L..| 20 | 10 | S¥ 94 
60,000 7g Z% |Anglo-Foreign, L ...| 7 7 | 9} 10} 
10,000, 4 % |Anglo-Italian,’66, L.. 8 | 6| 64 7 
40,000} 4 % |Bank cf Africa, L..., 183} €}) 6} 7} 
60,000'15 % |Bank cf Australasia, 40 | 40 | 94 96 
12,500; 9 % |Bankof B. Columbia, 20 | 20 | 314 324 
12,5001; 9 % | Do New ....... 20 | 20 | 154 164 
20,000) 74 % |B. of Brit.N. Ame rics 60 | 60 | 69 71 
100,000; 3 X% |B. of Constantinople, 10} 6| 6 64 
20,000 7 X% |Bank of Egypt ...... 25 | 123) 154 164 
62,500/174 % |Bank of N. S. Wales) 20 | 20 | 65 67 
100,000) 124 % |Bank of N. Zealand. 10 | 10 | 174 18} 
60,000; nil. [Bank of Roumania... 20] 8| 6 7 
82,000; 6 % |Bank of S. Australia, 25 | 25 | 254 264 
20,000/10 % |Bank of Victoria ..., 50 | 2h | 40 42 
100,000/10 % |\Cen. of London, L...} 10 | 6 | 10 11 
40,000! 7 % \Chartered of India, 
1 Australia,&China! 20 | 20 | 234 2:3 
80,000) 44 % |Chart. Mercantile of 
| India, Lond.,&c.| 25 | 26 | 18} 19% 
100,000)10 % |City, Limited .. 40 | 10/20 21 
20,000!-9 % |Colonial ..........0..+ |100 | 30 | 46 48 
200,0.-., 12% % \Com. of Australia,L. 10; 4| 9 10 | 
20£,000/10 % |Consolidated, Lim.. 10; 4| 74 7 
20,000 14 % |Delhi & London, L. 25|26|.. .. 
60,000;10 % |English Bank of Rio 
de Janerio, Lim.) 20 | 10 | 12 13} 
75,000| 74 % (Eng. B. of R. Plate,L| 20 | 10 | 13. 13} 
60,000 10 XZ English, Scottish, &! | 
Australian, Chr. | 20 | 20 | 83 34 
37,000, 30f |Franco- Egyptian sesh BO 1 SO | ce se 
40,000 64 % \German B. ofLon.L., 10 | 10 | 11 12 
16,444: 10§ % \Hong Kong & Shan.; 283) 284/ 52 4 
60,000| 7 % |Imperial, Limited... 50 | 15 | 17 18 
600,000' 5 % |Imperial, Ottoman.. | 20 | 10 |10;10% 
560,000, 6  |International Bank, 
| of London Lim.) 20 | 15 | 16} 17 
11,473’ 34 % |lonian, Limited.. 25 | 25 | 164 174 
11,473) 34 % | Do New ...... Sh) TR) nes. ove 
100,000'15 % |Lloyd’s B. & Bosqts.| FO; 8/21 22 
100,000:20 % |London tCounty, L.; 80 | 20 | 854 864 
40,000 6 XZ \Len. & Hanseatic, L.) 20 | 10/11 12 
100,000 124 % [Lon & Provincial, L., 10} 6 | 143 15 | 
80,00011 % |Lon. & R. Plate, L.) 26 | 12 | 19} 20} | 
60,000 5 % London and San, } | 
| Francisco, Lim.. 7| 7] 6 6} 
20,000 7 % London and South| 
Western, Limited, 60 | 15 | 24 25 


: 


Issue 





Shares. | 


| Divi- | 
) dend. | 
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| Share. 
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140,000 154 % |Lon.& Westminster, 


60,000) ¢} 
60,000, 6 


50,000 12 
120,000 124 


25,000) 6 
200,000) 8 


\ 
100,000) 5 
160,000) 10 
400,600 15 
200,000 10 
200,000) 5 
40,000 19 
150,625 /19 


% 
ho 
x 
h 
¥ 
% 
% 
h 


51,000, 6,8, % 


40,000/10 

4,000 10 
200,000 15 
40,000'10 
60,000 13 
110,000/124 
—_* 5A 


% 


¥ 
zo | 


¥ 
% 
x 
% 
z 


Limited ........ 100 
|Lon. Chr. of ‘Austral. 
|Lond. Bank of Mex. 
| &S. America, L.| 10 
\Lon. & Brazilian, L. 
London Joint Stock, 

TOO scnincé savas 
Lon., Paris,& Amren. 
Mercantile Bank of 
} Australia, 
Merchant, 
National ..........0000. 
Nat. of Australasia 
\National of Mexico.. 
|Nat. of N.Zealand,L.| 9 
Nat. Prov. of Eng. ie 
‘North: Eastern, Lim. 
Provincl of Irelnd L. 

Do New.. 
‘Queensland Nat., L 
Standard of Africa, L 
Unionof Australia, L. 
|Union of London, L. 
Union of Spain and 


20 


Limited 20 


50 


100 
100 





i England, Limited' 18 


20 | 


20 | 


Lim.| 5 | 


65. 
so 


5) 43 4 
17 st 


874 88} 
17 19 


2| 2 
o| 3 


92 id 
93 16 
ie 61 

% 6} 
|184 19} 


5 12} 13 
25 | 43 49 


25 
87} 38) 


154 
6! 7 & 





INSURANCE —— 





| Last é 
Autho-| Annual! x 
rised | Divi- | Name. a 
Issue. | dend.* | 92 

: Cs 
250,000\15 % |Alliance Assurance | 20 
10,000; 4 % |Aliance Marine, L. 100 
24,000'16 X |Atlas Fire & Life ...| 50 
60,000 274 % |Brt. & Fr. Marine, L.| 20 
20,000.12 % |Church of England| 50 
200,000} 3 \City of Lon. F. “Lim. 10 
100,000'5 % \City of Lon. Mar. L.| 10 
20,000; 5 % |Clerical, Med.&Gen.) 25 
00,000.20 % 'Commercial Union| 50 
4,000 64 % |County Fire -., 100 
1,767; 44 % |Crown Life............| 50 
4,409, 73 % De = 
40,000; 5 Eagle 
100,000) 6} 7% |Employers’ Liabilty| 10 
10,000)18} % |Equity and Law 100 
20,000;10 % |English & Scot. Law 50 
100,000; nil. |FireIns. Associa.,L.| 9 
10,000,10 X% |General Life & Fire.|100 
60,000, 5 % |Globe Marine, Lim.| 10 
5,000} 6 _% |Gresham Life......... 20 
20,000; 7 % |Guardian Life & Fire|100 
20,000} nil. |Home and anseence 60 
EE 
12,000}32 % |Imperial Fire.. ““h100 | 
7,500.10 % |Imperial Life.........|100 
67,000.15 % |Indemnity Marine! 15 
150,000.15 % |Lancashire . ..| 20 
60,000 35 XZ | Law Fire.......... ease -|100 
10,000 44 % |Law Life 20 
20,000) 84 % |Legal and Gen., L...| 50 
100,000' 5 % |Lion Fire, Limited) 10: 
20000001/65 % |Lpl., Ln. & Glbe. F.L\Stx 
49,6261, 6 XZ Do (il annuity .. | ose 
85,862)20 % |London. .............. 25 
74,080, 9 % \Lon. & Laneashre F.| 25 
10,00015 % |Lon. & Lancashre L.| 10 
60,000:15 % |Lon. & Prov. Mar.,| 
EAMIGOE. .ccassesccenst SO 
40,000/419 % (Marine .......0.000002,| 25 
60,000.10 % |Maritime, Limited) 10 
100,000, 4 % |Merchants’ Mar., L.| 10 
120,000.28 % |N. Brt & Merc antile| 25 
100,000; 8 XZ 'Nat. Marine L. | 10 
80,000/20 x \Northern ‘1100 
40,000; 74 % |Ocean Marine ...... 26 
6,722) £13}ps| Phenix f 
200,000)124 {% |Queen 
100,000 30 Railway Passengers; 10 
200,000|\85 % |Rock Life ............ | 6 
689,220/16 % |Royal Exchange ...|Stk. 
100,000,50 % |Royal Insurance ...; 20 
4,800' £22p.s./Sun Fire ...........006 1 eee 
4,800\27 Z% 0 BAM a iosdtas cute rr 
100,000 30 Z | |Thames & Mersy. M | 
1,500)120 | Union anee le00 
41,200, 73 % 'Union Mar., Liv., a 20 
6,000 264 % | Universal EA sso |100 
5»,00020 % |Universal Mar., L...| 20 





{ | 
| | 

















Closing 
Prices, 


| Paid. 
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“ 8} 8 
| 29 sit 
18 20 
224 23) 
84 4 
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1} i 
154 16 
225 93 
143 148 
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to - 
nnwenxnooccn ao par 
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LS oe 
_ 
> 
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10 | 55 66 
2}) 83 4} 
50 |287 242 
1117) 
1017] 
10/| 74 8 
100 | 
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7 Excluding periodical cash bonuses. 


Autho- 
rised 
Iseuce. 





= 
a 
Ou 


10,857,931/, 100 
2,508,027/' 100 


RAILWAYS, 





Name. 














Caledonian, Consol'dated 
Do Deferred Ord. No 1 


ORDINARY SuARRs AND Srocs. 


Prices. 


—— | —— 


ae 


276,667,100 Do do No. 2 ~. - 
14,991! 20 Cornwall . ee. vne{ 44 OF 
13,782} 10 Do A { A receives no div. } we 
18,782' 10 Do B ) until 6 % paid toB * 

500, 0001! 100 | Cornwall Mineral .. 9 e 

1,400,000/| 100 | Kast London (Conaclidated). 10 - 
2,642,000/'100 Furness, Con. Ord. Stock ... 04 2 
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RAILWAYS 


Orpinaky SHARES AND Stocks.—Oon. 
—_— | - | 


Auth | 5 | Closing 
rised Z Name. | Prices. 





—— rontnasintiatntaeatmmciiin | 
4,927,9207) 100 Glasgow and South- Western) 
| Ordinary Consolidated...|103 105 
19,408,886:| 100 |Great Eastern, Ordina +».| 663 66§ 
937,073/| 100 |Great North of Scotland ...... 56 58 
40,384,617¢| 100 |Gt. Northern Con. Originall:15 :16 
1,159,275¢ 100 | Do Bi A receives no div. ; 10351044 
1,159,275!| 100 | Do B { until 6 % is paid Bf '160 i63 
91,881,695/| 100 |Great Western, Con. Ord. .../142}1423 

2,095, 383! 100 | Highland, Ordinary Consoli-| 
dated Capital ..............+. | 8l 383 
3,200,000) 100 |Hull, Barnsley, &c.,Shares.. | 33} 39} 
15,892,9952) 100 Lancashire & Yorkshire, Con. |120 wat 
2,891, 640/| 100 |London, Brighton, and South 
Coast, Ordinary ..........+. (183 285 
9,304,180/; 100 | Do Pf { Df recivs. no div. ) |151 153 
2,304,180/| 100 | Do Df} until 6% is pd. Pi fins 16 
$98,395// 100 | Do Cert. of Contin. Rights) 
11,257,782// 100 |London, Chatham, & Dover, | 
Arbitration Stock ......... {22 22} 
$8,926,2077) 100 |London and _North- “Western, | 
Consolidated ............++.!= 2€9$170} 
11,652,4972} 100 |London & Sth.-Western, Con. |13541363 
1,382, 4400) 100 |London, Tilbury, & Southend| 
| Consolidated oansies .132 235 


23 «26 





100 |Man., Shef., & Lincoln, Ord.. at 10 ta 
§8888367< | 100 | Do’ Bf Df recivs. no div. 1/06 108 


| 100 | Do Df ( until 6% is pd. Pf § | " on 

46,000) 20 |Mersey, frlly paid ...  ....00.. ‘| ee 
5,281,880 | 100 | Metropolitan, Consolidated... | 704 113 
2,640,9157) 100 Do Surplus Lands Stock ,. | 704 71} 
9,250,000 100 |Metropolitan District, Ord....! 35} 353 


98,279,557¢) L00 |Midland, Consol. Ordinary ...}1294 130° 
4,625,869/| 100 |North British, Ordinary ....../105}106 
9,422,485/) 100 Do Edinburgh & — 
Ordinary ........ | 38} 893 

%,201, 565! 100 |North-Eastern, “Console” . +0 [157 2574 
9,995,000// 100 ‘North London, Consolidated |187 192 
8,230, 140/| 100 | North Staffordshire, Con. Ord. oa 
60,0007! 100 |Rhymney .. ses 1155 160 
466,7381| 100 |Shropshire MIE diccuchane - > 
1,045,680/| 100 |Somerset and Dorset............ 
3,008, 6991! 1°0 |South-Eastern, Ordinary ...... 124 198 


2,950,760/| 100 | Do Pf { Df recivs. no div. ¢ 150 ‘52 
2 950,760! 100 | Do Df < until 6 % is pd. Pf 1003101 
582,7702| 100 | Do 1882 Issue .........ccceeeee- 
1,678,000/) 100 |Taff Vale, ‘‘Stock” ..... “215 220 
"155, 0007} 20 | West Lancashire..........0.s0006 


_ 260,000/ 100 |Whitby, Redcar, &c 





Lines L ‘Lrasep AT 1 Fixep ) RENTALS. 





j Leasing Closin, 
3 Heme, Companies. | | Prices. 


100 | Birkenhead ................. |[L.&N.W.&GV7/116 118 

100; Do44% Pref. a 

100 | Colchester, Stour. Valley Great Eastern | ,,, 

100 |. Lincolnsh. guar. 6 / Gt. Northern..! ... 
{Bx Westn. Bristol & 

100 





eee 
eee 


Exeter, & Sth. Devon } Ase ciated Do.s) ... 





Co. 's 4} ess 

100 | London and Blackwall .. . Great Eastern /133 135 
100| Do 4}%.. Do. {131 133 
100 | London and. Greenwich... Sth. -Eastern.. ws 
100; Dodo, Preference ......, Do ............ 
. | Northern and East. 5 % Great Eastery.'’ ... ... 

| Do, do6 %... WOU scccnconnsest ede. eae 
tm | | North British " Gonsoli- 

| dated Lien coe ecsedesesonconceess 
100 | Nottingham & Grantham | 

| Railway and Canal... Gt. Northern../118 120 
% | Preston and Wyre ......... L.&N.W.&L.Y| ... .. 


100 | Royston, Hitch. & Shep. Gt. Northern.. 
100 |Shrewsbury & Hereford 
| 6% Rent Charge... L &N.W.&GtW! i 





DeBentrRe Stocks, 





Autho- | 
risod | 
Tame 


| Name, 


| Paid 


876, 499; 100 Brecon & Merthyr A...... 4%'105 °07 
608,675i, 100 | Do Bisenes + 

6 802,006/| 100 |Caledonian . ie 
458,0007| 100 |Cornwall, Guaranteed. 





he 
az 
. 447 
843,0001, 100 6 Z 111 13 
437,1002| 100 447%' 80 82 
465,5902, 100 6 Zi . 
88,4102) 100 | 5%. 
40,0007) 100 6X. 
400,001 100 6% .. 
200,000, 100 | Do Guaranteed ......... 84%! 99 101 
250,000 i00 | Do Whitech. Extn. Gd. 24%) 69 71 
1,543,3471| 100 |Furness ..... . 4 %'118 120 
#708) 8902) 100 Glasgow & S.-Western... 4 %118 120 
6,037, 5251) 100 |Great Eastern............... 4 %121 123 
1,610,000 100| DoA.. Bad 4 
8,000,0001 100 | Do B 1867 Redeemabie 5 % 
488,217?}100 | Do. vatican. Se 
687,7141|100 | Lo East ‘Anglian sonia 4% 
942,0751/ 100 |Great North of Scotland 4% .. ., 
8,524,409/| 160 |Great Northern ........... 4 %12@ 123 
9,711,228;| 100 |Great Western 4 %/126 198 
98,9627) 100 | Do oo. .ecccssseces vee 43% 181 133 
4,029,8302 100 | Do . 44 %/189 141 
2,789,7451; 100 | Do.. .6 % 151 155 
9,376, 4721/ 100 |Lancashire & Yorksh re 4 % 125 127 
689, 0007 100 |London and Blackwall 4} %'127 129 
1,306,239/' 100 Lon: don, Brighton, &c.. 10 22 
a. 9221 100 | Do Perpetual... 4 4136 88 
511,760! 100 London, Chat.,&c., Arb. 44 7/129 31 
‘9696747 SE CO Me i isiccntesetausivegl 444/127 29 
404,791, 100 Do.. 4 %112 14 
1644 653’ 109 Tendon and N.-Western 4 9 {127 129 
09, 0007 100 London and 8,-West. A 4 %/125 127 
00,3727 100 | Bo, do B.. siganieen Oe ee 2 
79,3837 100 | veese 34 %/107 109 
695,00, 100 'Lonaon, Tubury, &. ... 44 Z/118 26 


800,002 100 |Manch.’ She y 
7,196,727 100 | De, roe etfield,& Lin 6 % 


.¢ 
11; 100 | \Metropolitan . essee 


» SS 


872,000/| 100 |Manchester, Sheff.,& Lin. 6 Z| . 
= 1,066,083/| 100 | Do Ist Preference E x w= |12T 99 | 8,767,8600, 100 | Madras hr gemma oe. esses 131 133 
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RAILWAYS. | RAILWAYS. 


— a Srocns.—Con. PREFERENCE SHARES AND STOCKS.—Con. 














rised | 3 | Name. Cane ) ) 

| Tesue, Prices. Autho- | 

| eae Races ssa rised | 3 | Name. Closing 
858,263/| 100 {Metropolitan .. 4 %(132 12 Issue. | £ Prices. 


162 165 — 
105 107 2,290,8892| 100 s~ British 44 %, 1876 ...... 126 +28 


|126 128 709,111/; 100 | Do 44 % Con. Pref., 1875.../126 128 











1,211,6252) 100 gy aremeee District .. 
717,500) 100 Do. oe 
17,537,9072) 100 Midland 





2 


6,276,4%41| 100 |North si 120 122 610,000 100 | Do 5 %Convt. Pf. Stk., 1879/1299 13! 
400,679/| 100 | Do E.P and D.B. Rea i ac 1,230,0007;100 | Do 4% do.. 118 115 
782,9551| 100 | Do... ans 635,000/| 100 |N. Eastrn,Stock. & Darl.CLD|i51 156 





508,5202| 100 | Do............. 1,181,250/, 100 | Do Blyth and Tyne, 4 % . ..{116 118 





12,550,050:| 100 |North-Eastern ............ “8 10,727,080// 100 | Do New Pref. '76, 4 % ......|119 121 
| 1,138,119¢| 100 | Do.. puskiodaes 138 140 700,0002| 100 |North London 44 % (max.5%)| .. ... 
964,3662| 100 [North London ........... 1185 ‘37 250,000 100 | Do 44 %, 1875 cn ccesccesseecore 121 123 

| , sesee 100 |North Staffordshire 128 ‘80 971,001 100 {North Staffordshire 6 % 140 142 


800,0672; 100 |Rkymney Perpet. .. 110 £12 860,000/; 100 | Do 44 %, 1878 ....... 








1,067,6702| 100 ‘South-Eastern Perpetual 

4, 342, "4401; 100 | Do, do ....... . 
482, 8001) 100 |Taff Vale..... 
__ 129, 1661) 100 Ww. Lancash, ‘Permnt. . 


j12U 123 800,000; 100 | Do 44 %, 1876 .... 
1150 152 213,000/| 100 [Rhymney 6 %, 1864 ... . 
114 116 100, 0007; 100 |Somerset & Derset 5 Yist Pi | 
ca. am 261, ,3602| 100 | Do5 % 2nd Preference ...... 
860, 0002) 100 | Do Bath Ext. 5 % Cons. Stk. 108 105 
GUARANTEED SHARES AND Srocas. 2, 172, 580/| 100 |S.-Eastern, Con. 43 % Pret... .|128 120 
2,181, 1041) 100 |Caledonian 4 % Guar. Annuit. {118 120 2,640,820/| 100 | Do 5 % Preference ... -/142 144 

8,667,164/; 100 | Do 4 % Consolidated. Guar.|119 :21 431,000/| 100 | Do Vested Companies’ Stk. (114 116 
250,000/| 100 |City of Glasgow W. C. Guar.| ... ... 800,0007| 100 |Taff Vale, 6 % Preference...... 1157 162 
200,000// 100 | Do F. W. do 0. a oe ee 300,0002} 100 | Do 4 % "Pret Stock ........./122 114 
400,000/| 100 |Cornwall 44 % .. wile "h195 127 23,2502 10 'W. Lancashire 5 %, Ist Pref. es 

1,116,000/| 100 \Forth Bridge 4% 2719 ————————————————— 
779,1251| 100 |Furness Consol. Guar. 4 % .. .|114 116 InpDiaN Rariways. 

1 Resta 100 lang Ath. Wet Guar-42) ~~ | T0000) 100 Bengal & North Western, La OT 6. 
478,031/| 100 |Gt Eastern 4 % Rt. Charge| .. ... 10008 ; Bengal Central, iim, Shares 5 3 
650,000i| 100 | Do 5 % Metropolitan Stck|145 147 | 9 6y’soo1 160 [Bengal Nagpur, L. Gua. 4 3 $h 

4,966,596/| 100 | Do Consolidated 4 % ....../125 117 Fh cetin woot Al os 9 

1,298, 262/| 100 Great Northern, Perp. 5 Ke | 42 19,915] 3 bee “Ta 

133 70 100 | Dg. Z Co. Non on PE 190 52 | gan 10 [Bom Bar ind Ga 0 8 

7,610,878/| 100 |Great Western, Rent Charge|142 150 aul | beh. ee 

16,369,789;| 100 | Do Consolidated Guar. 5 %|150 152 - ° scoot SES 208 
; 4 B48, 6661, 100 | Do 4 % Debenture Stock.. 108 110 

1,404,9292 100 |Lancashire & Yorkshire, 4 %/118 }20 554,0992 East Indian. Ann. A, 1958 4 
794,040/| 100 | Do6 &% ... [ib 208 | cae re ee ere  f 
288,3751| 100 | Do 6 % (East Lancashire).. , 80044). oem on 

’ 6,550, 0007 Do Def. Ann. Cap. Gua. 4 %/114 116 
1,955,860/| 100 |Lon. B. &S. C. Con. Guar.5 % 143 145 | 

' | i, *500,0002 100 | Do Irred. 44% Deb. Stk.../119 121 
136,741/| 100 |Lon C. & D SheernessRt.-Ch. ose 

, ° 20, 000,0007, 100 G. Indian Peninsula Gua. 6 % 155 157 

15,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed 123 125 2'701, "4500 100 | Do 4 % Debenture Stock../108 110 
797,9817| 100 |Lond, & 8. W. Cons. Guar. 4 %/119 121 a 

» 2, 744, 040} 100 |Ind. Mid. L. 4 % + 4 surp. prof.|111 113 
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, 1,000,0002) 100 | Do, do 43 % secccccececeseesenee.(124 126 
866,6987/ 100 | Do 3} %.. | 85 87 
taal 00 | Bo radi 8 Rai | | SON 1 ae lc ig as 
1,797,428/| 100 | Do 43% Rent Charge ..|115 £17 eee ee Seer s dl ei % me 180 
250,000// 100 | Metropolitan District, Ealing 0 4 % Deben 7 == 
Exten. Rent Charge 44 Z| ...  «.. 200, 000% 100 Rohilk. & Kumaon, Fe ae 
0a & a oe zi1.0074 ~ |Seinde, Pun.» & Delhi, “A"An| 23 38 
850,000// 100 | Do Midland 4% Rnt. Chr.| ... ... at... ' nnuities ......... 
1,250,000/| 100 | Do 4 % Perpetual Guar. 98 10 88000001 | Too "Do, do 48 fan %\130 132 
8,899,1212| 100 |Midland, 4 % Con. Per. Rt. Ch./12! 123 | go, QAM i cee | BOe SORE fo nerssscesrencerecsacs 
5,994,571 100 | Do 4 % Guaranteed Pref.../121 123 425 ,0004 be Do, do 44 % ame Stk. 115 117 
4'623,884]| 100 |North British, Con. 4 % No. 11117 119 | 3,€00,000/ 100 /Sthn. Mahestie, ,gua.47 till —— 
2,500,413/| 100 North-Eastern, Consol. 4 %.../120 122 29, then 3} % & 3 net earngs. 
173,339/| 100 | DoC.N.E.4% pure. ......| ws | 24700,000%, 100 Do 34 % Debentures ..... a a 
450,000/| 100 | Do Stockton & Darl. A, 5%| ... «.. | 1,200,000 100 | Do 4 % Debenture Stock .. i = 


800,0007| 100 | Do Fulham Exten. 


, 2, 000, 0004, 100 |Nizam’s State—6 % Guar...... 
1,050,000// 100 | Do, do B and ©, 6 % wi... cee es 
8'152,747/| 100 | Do West Hartlepool ~........{120 122 | 1,000,001) 100 || Do Mort. Debentures, 2 = 
58,500| 20 |North Staffordshire 5 %......| 28 29 400,007! 100 |West of India Portuguese 5 i 1 3 115 
40,000} 20 South-Eastern (Read. Anns.)| 273 28h | — 500,001 100 __Do 5 % Debenture Stock ... 11 
984, 300/| 100 | Do Consolidated Guar. wr. 43% %\130 3% Le. ea 
_ 165,001! 100 Taff Vale, NO. 1 sssseesesseesersee/215 220_ Barrms Possuesious. 

































~ PREFERENCE SHARES AND Srocrs, 1 WITH - Drvipanps 1,330,0007] 100 |Atlantic and Nth.-Western 5% 
CONTINGENT ON THE PROFITS oF EACH 1013102 
__ SEPARATE YRAR. 52,513} 10 — -_ hy Pep. Bas 3 = t4. 124 
~8,579,9361) 100 (Caledonian, 4 % Pref. No. 1...;116 118 297,6001| 100 1st erp 9 1 
2,946,3421| 100 | Do No. 2° gororeree 115 117 436,158/] 100 | _ Do 54 % Bonds, 2nd Mort...|129 131 
1, 639, ,8901| 100 | Do5d %, 1878 senquanstanele’ oaue 600,000/} 100 |Canada Central 5 % 1st Mort./106 108 
954,000/, 100 | Do 4% 1884 soxsavce iar SEO 650,000/$100 |Canadian Pacific $100 Shares ‘ A 
90 93 






560,0002| 100 Cornwall Minerals 6 % ......... ae 7,191,500/| 100 | Do 1st Mortgage Bonds ... 
240,000/| 100 |Eastern and Midland.. .-| 97 100 10v,00C7 \Caraquet Ist Mort. Bonds 6 % 
400,000) 100 East London, 6 % Ist Pref.....| ... ... 175,000/] 100 |Demerara .. ve| 90 95 
900,000! 100 | Do 1877 .. saa Micaela 130,000i| 100 | Do 7 % Perpetual Pref. .. |!38 142 
111 113 810, 100 |Gd. Trnk. Georg. Bay, &c. 1 M|194 106 
ve.{L09 £11 | 21,000,000} 100 |G. Trunk of Canada Con. Stk.| 12 123 

... {105 107 5,220,000} 100 | Do 4 % Guaranteed ........ 
Ist Preference Stock ... 74 


1,300,760 | 100 |Furness, Con. Pref. 4% 
850,0007| 100 Do 4 % Pret Stock A.. 
200,001 100 do B.. 

1,892, 1502) 100 ceeaee & Sth.-Western 4 7/114 116 | 8,218,149/| 100 | 

1, »555, "9411| 100} Do4 % Preterence, No. 2...)113 115 2,327,7952] 100 | 

5,041,708/| 100 |Great Eastern, Con. 4 % Prt. 113 115 | | 

700, ,0001/ 100 | Do4 %, 1881.. w-[L11 113 u 

{ 





2nd do. 


Qnd Equip. Bds. 6%......|124 126 
% Per, Deben. 8 Stock|115 216 





1,500, 0004 1 = Do 4} % till 93, ‘then 4 ° ---{(12 114 
2,330, 0001) 1 Do 4%Prf.(Rdmptn. )Stk. *86/112 114 
698, 5561| 100 \areat f. of Seotlnnd a % A.|104 106 
5,655, 0002| 100 Po Northern, 44 % Pref....|!31 123 
2'497,680/| 100 1876 secececceseseeeee.[130 132 
1,000,000/| 100 | Do Do 4 4 NT essen 
"313,4601, 100 | po4 %*81. 
1,200,000/| 100 Do 4 %, 1882. basennee -/116 118 
11/808, 588¢| 100 |Great Western Con. Pret BS ‘ faz 149 
518,650/; 100 |Highland A 44 % aie a 


1,0°0,000/] 100 | Do6é ¥ Bonds, payable "90 108 \ 
450,0C0/} 100 |Hamilton& N.-Wst. lst Mt.6 % 110 112 
390,007] 100 |Manit’ba&N.-Wtn.6%1 Mt.1933] 36 88 
100,000/| 160 |Melbn.& H.Bay Ud.Ob.5%Bds.|107 109 
626,000/| luv |Mid. of Can. Ster. “st Mort.|105 107 
561,300/} 100 | Do 5 % Cons Mort. Scrip|105 +07 
172,600/| 100 |Mntreal & Chaplain Viste. 102 104 
150,000/| 100 [Montreai and — | 6% 1st 








+126 128 
--}L16 118 


400,0002| 100 | Do B65 , lll nsneinien a hae 1 
8 ,390,1871| 100 |Lanc. & York. Con. 4 % Pret. 117 119 Mortgage . aad 0 15 
1,348,000/| 100 | Do 4 % Pref. Stock, Con....|119 121 |  400,000/} 100 |Nwfndld. ist Mt. Ld. ‘ends| 40 45 
2,130,000 100 | Do 4 % Pref. Stock, 1882...|117 119 600,00¢7| 100 |New Brunswick 5 % Ist Mort.} 98 100 


6,190,315/| 100 /L., B., & S. C. Con. Pref. 6 %...{142 1s 20,474| 2 |New Zealand Midland, Lim .. 


2,000,000/| 100 | Do 2nd Con. 5 %.. 141 1 4,526] 10| Do do ee 
6,331,1692) 100 mk Chat. & Dov. Arb. ak 10032 it 850,000/| 100 | \North. of Canada, 5 % ist Mort. 106 207 
871.7091, 100 | Do 44 2nd Pref. ......... 59 61 150,000/| 100 | Wo 6 % Preference Stock | 60 65 


| 
) 
| 
28,080,620 100 |London & Nth.-Western, 4 % 120 122 100,000/| 10¢ | DoSrd Pref. Bonds A and B|19% 106 
8.945,000/ 100 |London & Sth.-Western, 4 %|1 } 417'500/| 100 | Do ist North. Ext. Prt, 6 %|101 103 
1,600,000/ 100 | Do do, 1884.4 % .... ‘His +99 | 84,4007 100 | Do Nth. Ext. 6 % Imp. Mt./101 103 
1,100,000 100 |Manch. Sheff. & Lin. 4% Pref.|i1: 113 | _ 423,850/] 100 | Do4 % Deb. Stock.........../ 86 88 
1,008,0007,100 | Do 5 % Perp. Preference ...{135 137 | Soroyser 100 ‘Ontario & Quebec 6% Cap. Stk. 
| 





200,v001| 100 | Do 4 % do, 1887 ...... Hes 8 110 
1,600,0007) 100 |Metropolitan District 6 %... 
22,920,4072| 100 |Midland 4 % Con. Per. Pref. 


67 70 682,000/| 100 | Wellingtn.,Grey&BruceRy of 


119 121 Can. 7 % Bonds, Ist Mo~t../ 99 101 


1,000,0007, 100 | Do5 %, 1872.. poe --.|184 236 1,970,5471, 100 | Do 5 % Perp. Deb. Stock . a 
| 1,080,0007,100 | Dod & 183 os {131 ‘383 656,000/ = ‘Quebec Cnt. 5% lst Mt.Certs. 2 on 
| 1,600,0007 100 | Do 5 7, 1876.. ‘|t30 182 5, 41+ John and Maine Snares . | 20 = 
| 1,0¢0,000/' 100 | Do 5 % convertible, 1888 ...|:29 131 200, St Law. and Ott. 6% Ist Mrt.| 5? 38 
} 1,880,0007' 100 | Do 5 % convertible, 1989 .. ‘tiss 227 | 650,0002 io 'Tas. Main Line L. Debent. 4 ¥ a5 87 
| 2,602,038/' 100 |Metropolitan 4 % Stock ....../112 114 26°, 100' Do6X Preference .. 
| 250,0002 100 | Do4 % Irred. 1884........... 1to 112 |  719,000/) 100 ‘Toronto Grey, & Bruce, Rail. 3 
} ofCan 3 % Ster. Bds.1st Mrt.| 83 S4 
i 





140,0007] 1 |Wellingtand Manawatu Shrs| } 1 
100! Do do 5 % Debe./105 107 


225,000} 100 | Do4 %1880,Shs,con. Ag. '87 aa 

8,850,1982, 100 |North British Con., 4 %,No. 2 i115 5 117 409, , 

2,422,4851' 100 | DoE. & G. Preference . 1127 129 11,0262) 20 |Wind. & Annap. 5% Pref. Sh.; 4 
337,3701| 100 | Do 1865 Preference ......... asl 200,0007/ 100 | Do 4 % Debenture Stock .. | 73 7s 


418,8902| 100 | Do Con. 5 % Pref., 1874 las 135 


ern 218 1s "ATR 00H 108 | Dosen. © PU OS PN eee 
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RAILWAYS, | RAILWAYS. TELEGR APHS & TELEPHONES—(Cp 
Forrien RaILways. forsieN Ramway OBLIGATIONS.—Con. * r Closing 
Autho- | .: | | a Clos g wn | & | Name. | Prices 
rised | a Name. ene -_ mee a _— 74) 74) Western & Brazilian, L., Deferred.. | 3 3 3} 
lesue. | © | aver | 100 (Ottoman (Smyrna to Aidin) Assntg...6 %/108 £05 aos = De 6% Debentures A, 1910 ., -107 119 
rah rr i 52 | 100 | Do Assenting (Seraikeuy) .........++ 103 165 | jo ortgage Debs. B, 1910, 104 lor 
15,000, 90 |Alagoas, Limited, guar. 7 %...| 154 16} 100 Do Non-Assentin do 6 %1103 105 10 | 10 | West India and Panama, Limited... 3 
8,640) 10 Antwerp and Rotterdam wes ses 21 28 as = BY eats isan mi $1108 a 10 | 10 Do 6 % First Suateeeets ae 5 
2,370,0C0Z 1900 Argentine Gt.Westn. Deb.Stk. = * | 100 |Ottoman, Seratkeuy ine rt 98 97 10 | 10 Do 6 % Secona Preference .,... 5t 6} 
256,000) 90 |Arica and Tacna.........:....... =] 100! Do Tireh Exten, Deoentures......... 5% 91 98 1000) 100 [aes Union of United States? % 120 tar 
90,000! 20 |Bahia&S Francisco, L.guar 7% 22} Be 2 . : : o . 190 Wn | aR Mortine Seade siesta 1 
006! Do. Timbo B: hG 6Y 19 20 20 | Paris, Lyons, & M.(Fusion Ancienne)3 Z| 153 153 . ine ne M eeeeeeee oe O1 104 
od = Bilbao Rive. & Cautabr. Ri, L| 103 113 | .20 Paris, apg a oe pe rg g 15} 16 . ——=—=—=—= 
r 4 Piraeus, Athens, &c., 1st Mortgage 4/104 106 , 
11,250} 90 |Brazil Gt. Southern ......... = 144 154 oo om Grel Vitebel, guar. by ay Oran oe COMMERCIAL, INDUSTRIAL, re 
24,075; 20 |Brazlin. Imp. Cntl. Bahia, g. 7% 19 20 | 20 |Royal Sardinian, we 8 %| 11h 128 | “z 4 
8,600,0007| 1060 Peete Ayres G. Southern, L.|180 133 20 | SOB ard “3 Flies | aie | iin : 
140,000! 10 | Do Extension, 1890 sscoessss _ a 100 OB im seeeeeene a Ching 207 I it Ea 
2,000, 001 100 Do 5% mene Stock 134138 | 100 San Paulo & Rio de Janeiro, guar....6 %|106 £08 1 1 |Aerated Bread, Limited .............., 
85,000! 10 ‘Bu & Ensen. L.. Ord. Shares 10} 103 | 100 | Do 2ndSeries . +6 7/106 108 5 8 |Anglo-American Brush Electric 
85,000) 10! Do BY Preference Shares.. 154 16} 100 Sicilion Railway, 'L., Ist Mort. ‘Deb. 6 Z|100 208 6; 56 Do fully paid... ... 
200,0002| 100 | Do 5 % Debenture Stock ...|109 .12 | 100 Smyrna & Cassaba Ist Mort. Debs....5 %/101 103 Stk. 100 Arthur Guinness, ‘Son, &Co., i ’ : 
114.6521) iB oh Northn.,L.,Ord|110 115 | 20 South Austrian ........sscsssreseeeed Z| 11 14 | Stk. 100 Do Preference’ rcdgtearee Ace ae E 
"150/| 100 | DoS ¥ Pret 20 _ Do 1871 (Series X) 3 Z| 118 418 | Stk.100 | DoS % Deb. Stock . 
105,150/| 100 | Do 8 % Preference ............ 155 160 4 : 121493} 
‘ an £9 |Southern of France . 3 %| 154 £6 | Stk.:100 Artizans’, Lab., and Gen. ‘Dwell, oes ; 
}|100 | Do6 % Debenture Stock .../103 105 / : 3 {106109 , 
850, 0001 } l300! DoS % Mort. Deb. Stock..|:11 114 20 |South Italian 3 Z| 12) 123 | Stk.)100 | Do 4} % Preference... \106 210 f 
. , “a9 £1127 129 | 20 |Varna ei ae © 10 | 10 |Assam Rail. & Trade., Lm. Pret. ‘Shs. @ 
000,00 in | Do? % bob Mock last 150 | 12] Do. caineani 6 %| 8% 4% | 100 |100| Do6 % Debentures ................... hoe cane i; 
ape 200! = peed, Screven toucaoaen 104 105 | 20 Western ‘ot France... oe ame Bt 15} 1 1 Aylesbury Dairy Company, Lim. we " € 
500,000/| 100 |Buenos Ayres & R. Ord. Stk.}158_.60 | 100 |Western of Buenos Ayres 6 % Bonds6 %'/112 114 20 } 20 |Bahia Cent. Sugar Factories... | 1p Of 
60,000 10 | Do 7 % Preference Shares... ae 16} | 100 | Do Mortgage Debentures ............ 5 % 104 :06 | 10 | 10 |Barnagore Jute Factory, Limited . bt 6 
90,0001 50 | deicadianentnes. Shanes. 15} 16} , 100 Western of San Paulo Deb. Bonds...7 Z\109 £12 5 | 5 |Barrett’s Brewery, &c. ..... taal 5 ot 
133, 25,000 100 | Do5 % Debenture Stock ... 122 124 20 Zagra & Huelva Bon?s.......++.++-++++. 8 YW 11d : : See sipncasonetiviétes * aaa lk 2 
5 |Buenos Ayres and Val. Tran- 7 ap | 30 Brighton Aquarium 7. | 5 bb 
| stot hapten eg 2 196 2C0" TRAMWAYS AND OMNIBUS. 5 | 43|Brooke, Simpson, & Spiller, L., “A” i { 
pment fed pe ey ee necro OR 5 4 Closing 10 | 10 |Brunner, Mond, and Co., -» Limited a 5 
700,000// 100 | Do 6 % Debenture “tock ...|]42 144 s | = . Priced (st 26° 97 
136,000) 10 |Centl. Urugy. of M. Video, L.| 13} ry m | & ame. 10/10] Dov % Preterenee vevees| | OE 
eae = ee Stock teh 16 164 “eC lAngio- Argentine, Limited . Sokisy deumnht 10) 8 —. ofere ee a ut 
* ‘00 100 Copies S an ~— _ . het ‘| 50. 6 55 | Stk./100, Do6 % Debenture Stock .. -|223 128 5 | 5 |Bryant & May, Lim. ri 
60,487; 10 Seas nee hi 44 47 10/10 |Barcelona, Limited ......... .| 10 11. | 100 ‘100 |Cantareira Wtr. Supply, &c.,L. 6% Db a. 104 
15,447} 20 |Donna Ther Chris, | L.7 ¥ Pret. 44 4¢ 10 | 10 |Belfast Street Tramways .. 11} 12} | Stk.{100 |Catalinas Warehouses, &c., of Snene. 
; 16 |Dunaburg and Wite k, Lim.| 164 17$ | 10 | 10 |Birkenhead, Ordinary ..... 3 14 Ayres 6 % Debentures ....... o4 10g 
129,760 | 16 | ‘Do Registered .....-... 1617 | 10/10 Do6 % Preference . 1 2 | 10] 10 \Ceara Harbour Corporation, Limited|: 87 
122. 000! 20 |Dutech Rhenish ws 7&8 10 | 10 [Bordeaux Tramway & Omnibus, 6 GS 94] 40 | 363/City Offices, Limited ...... 8 
668, 0001) 100 |East Argentine, vin gi Ti 114116 | 10} 10 Do 5 % Preference . sesscscssvesees] LOL 103 | 100 | 100 Do 44 % Mortgage Bonds . ‘a “ 101 
B50,000/| 100 | Do 6 % debentures.......-....(122 124 2| 2 [Brazilian Street, Limited. coves] UB of 25 | 20 ar of London Brewery, L., 6% Pref] 44 46 
600,000/ 20 |Grand Russian Shares | 10 | 10 /Bristol, Si estaceiesinsinscieiohes 92 9 26 | 12 |City of London Real Property achuaith 16 17 
15,000) 20 iGt. West. of Brazil, L. g. 7 % 19 29 | 5] 5 Buenos Ayres & Belgrano, L., Pref.| 5§ 53 /| 10} 10 City of Santos Improvements, L.,Prf.| 11 19 f 
806,250/| 100 | Doé ¥ Debenture Stock ...|119 121 | Stk./100 | Do 6% ist Debenture Stock. 221 126 6 | 6 |Cie. Gent. des snamees de F. Lim. | 10k 10} é 
12,500} 20 Imp.Braz. Nat.& NO Lg.7 % 8 9 | 65| 5 Calais, Limited ... 13 24 | Stk./100 |Crystal Palace, A.. ee t , 
82,000! 10 in Ducted te Casesne. ie 74 72 10] 10 Calcutta, Limited Nos. 1 to 25 050... € 641 Stk.|100! Do B Redeemable.. RS 7 2 i 
112,500| 20 |Lemberg-Czern Jassy,g.5%| 16 37 | 10/| 10 Carthagena & Hers. Steam Lim. ...| 10} 10 | Stk.|100| Do 6% Debenture Stock .. eas 
40,000| 20 |Lima, Limited...’ ....| 4% 5k! 100 |100| Do 5 % Debentures ...............1¢0 103 | $tk.|100] Do.&% Consolidated... é 
2,254,720/| 100 |Mexican, Limited ............ ...| 484 494 | 5 | 5 [City of Buenos Ayres, Limited ...... | 10 103] 20} 5 |Dalgety and Co., Lim.. | th é 
2) 554,100/| 100 | Do Ist Preference 8 % jLhi $118) | $tk.'100 | Do Permanent 6 % Deben. sane 129 134 | Stk.}100 | Do 44 % Perpetual Deb. Stock..... 106 108 ‘ 
1,011,960/| 100 | Do 2nd do 6 %.. 76 77 | 10| 10 |Dublin United .. sesseeeee] 10 104 | Stk.|100 | Do 4 % Irred. Deb. Stock ............] 99 101 
2,000,0001' 100 | Do é % Perpetual Deb. Stk. 124 126 | 10 | 10 Edinburgh Street Tramways 113 124 | 10 | 10 [Daniell and Sons’ Breweries, L., Ord. 11} 12} y 
”'266,500| 100 | Do. 2nd Mort. 6% .......-.-- 106 1€8 | 10 | 9 \Glasgow Tramway & Omnibus, L...) 155 16 | 10 | 10 | Do7 % Preference ......ccccesees sere 12} 123 : 
50,000! 20 |Minas & Rio Rien” guar. 7% 224 23 10 | 10 /Hull Street Tramways ...... wt Bh oF a Routledge, and C>., Lim....... 53 6h 
26,595 20 Namurand Liege)’ By the | 6, 6 |Imperial, Limited, Nos. 1to 17, 700) 7 14 3 3 IE. Powder, Limited Serr | OF 98 
F gua. 14f p.an. Belgian { 12 8 10 | 10 |Leicester (Nos. 1 to 5 3000) .. 5; 5 Egyptian Cigarette, &e. Limited ” oo 2 
10,000; 20 Do. g. 6% pref. ) Govrmt. (| 25 27 10 | ... [Liverpool United Tram. © Scunibea 9} 2 10 | 10 |Eley Brothers, Limited x LE 
40,000 24|N.-East of Uruguay,L.,7% Prf.| 4} 43 | 10 | 10 |London, Limited............cccsesceeserees | 15 16 2 1} English & Australian Copper, Lin... , 
6,120 20 [North-West of Uruguay, L....| 10 12 10| 10] Do6 % Preference . | 14 13 1| 1 {Forder and Co....... ea oe 
600 0007| 100 Do do 6° 1st Pref, 66 69 | Stk.|100 Do 5 % Debenture Stock 108 112 16 } 14 |Fore Street Warehouse, ‘Limited... 11s 12 
00,0001 100 | Do - 5% 2ndPref.| 44 46 | Stk./100 [London General Omnibus Co., Lim. |210 220 16 | 104/Foster, Porter, and Uo., Limited . 134 14 
10,0001 100 Do 6 % Deb.j108 110 10 | 10 |London Street Tramways ......eeree 17 17} 5! 5 General Hydraulic Power, Limited . 64 7 
59,000 20 |Ottoman ei to Aidin)} 9410 | 10| 10 [North Metropolitan .............ss+ | 18 19 10 | 10 |G. Kynoch and Co., L., Preference...| 19 11 
44,000} 20 |Palermo, Mars. & Trapani...... 154 16 | 10| 9| Do New, Divd. from Jan., 1888.. ; 18 19 5 5 |Harrison, Barber, and Co., Limited...| 4} 4 
200,000! 100 |Porto Alegre. &., Deb. Stk.| 92 96 | 10/| 10 |North Staffordshire ....... 5 53] 10| 8 |H. H. Vivian andCo.,L.“A” Pref...) 3$ 4 
1.600 0001 20 |Provi. Orel. Vitebsk. guar. 5 %| 17} 183} 10 | 10 |Nottingham and District, “Limited| 5 6 5 | 5 |Hodgson’s Kingston Brewery, L Lim...| 5 5¢ 
* 80,659, 10 Quebrada Ry. L. & vopper I 5s 6 | 10) 10 |Provincial, Limited ... cos 5 65$]100|100] pos % Debentures : sooeee 206 108 
830,000 100 |” Do. 6 % Debenture Stock...) 80 85 | 10/ 10 |Sheftield meee ‘| 53 6f| 10] 10 |Hotchkiss Ordnance, Limited .. .....| 16} 17} 
1,200, 0001 100 Recife & San Fran, Lim, gua. 234 106 10 | 10 [Southampton .......ccccceeseereeeeeeseseee| 8, 9 10 ) 10 Do 7 % Preference...........000 sesserees 11} 113 
"81,600 20 |Riga and Dunaburg ............ 144 154] 10| 10 Southwark & Deptford, Lim..........) 3 44]}100|100| Do5 % Mortgage Debentures ......\101 103 
40,000 10 |Royal Sardinian ................... 9% 10}} 10 | 10 |Sunderland,; Limited.. 4% 4; 5 | 3/Howelland James ..... .. we ebecsaioeggs 2 & 
60,000} 10 | Do Preference............ .- 103 114} 10 | 10 [Tramways Company of ‘France, 'L| 34 48 | Stk. | 100 {mproved Industrial Dwellings, L. ...|124 196 
92,000, 5 |Royal Swedish.......... «| % §{ 10/ 10 Tramways Company of nee | 13 4 10 | 10 |[{mproved Wood Pavement, Lim...... 10 ll 
88,000 4} Do Preference . 83 44) 56] 5 [Tramways Un ion, Limited ............, 6} 7%} 10] 10 |India Rubber, Gutta Percha, &e., L.| 20 21 
81,000} 20 |Sarubre and Meuse......... 10 103} 100 100; Do. * Debentures essssseeeress tO ane 100 |100 | Do 44% Debentures .. ...{108 106 
20,000 10 Do 5} % Preference sieseeh Me 124 | 5 5 veal Omnibus .......-....| 2 24 5 5 iJ. Jensen and Co., Limited ; 3} 3} 
100,000 20 |San Paulo (Braz.) Lim. g.7%| £1 42 10 | 10 ‘Wolverhampton, Limited ............' 44 5 10 ) 10 | John Moir and Son oe | 2 ae 
750. 000! 100 | Do. 54 % Debenture Stock 183 135 oe ~ | Stk. — La Guaira C orn Deb. Stock. / . - 
9.687) § Cassa 204 2 g . ru 20 | 2 big’s Extract of Meat, Limited ...) 52 5 
16 250 20 go rots 26" a7 TELEGRAPHS AND TELEPHON KS. 10 | 10 timeless Manufacturing, Limited...) 24 26 
750,000 20 South Austrian ...... 74 73 100 100 \African Direct, L., 4 Debentures, 98 100 26 | 17 |Lion Brewery, Limited .................., 34 36 
80,000} 20 |S. Brazil R. G. do Sul 7% ‘Shs 204 214 | Stk.'100 |Anglo-American, Limited .........00. OO GEE | BRT HS i DO RIOW  vcssckcsacsicsoctercesecermene 11} 125 
1,074,6541 100 | Do 6 % Irrd. Deb. Stock ...,119 121 | Stk. 100 | Do Preferred ‘w..ssusssssseessseseesneeee| 67 68 | 20 | 20] Do Perpetual 6% Preference.........] 26 27 
825,0002| 100 “ox Cent., L., Deb. Stk.) €9 71 | Stk.|100| Do Deferred............ccccccccososese, | 145 15} | 60 | 25 |London& Glasgow Eng. &IronShip.L,| 10 22 
216, 1001, 100} Doi % Preference .. see, 15 16 | 10 10 |Brazilian Submarine, Limited ...... ) 12 123 5 5 |London Stereoscopic, &c., Co., Lim. 34 4 
61,550| 5 |Taltal, L., Ordinary ...... ~ 44 42/100 100! Do 5 % Bonds.. “108. 105 i] | 4|Maxim-Weston Electric, Limited ...) wt 
45,000 20 |Varna........sssssecsesseeceeon | 2 3 | 3 9iCon. Telephone and: Maintenance, L.| & %| &/| 26 Metropolitan Association, &c. ......... 23 .5 
26,757, 8}|West Flanders...... 11g 12 | 10 | 10 \Cuba, Limited .........ssssecssses | 124 28 | 1 | 10 |Milner’s Safe, Limited...) 9 UL. : 
_ 14,000] 10 _Do 6} % Preference ee a EE 10 10! Dol0¥% Preference . 18 19 5 | 5 |Morgan and Co., Limited ... 6 og i 
= —<———=> 5 | 4 |Direct Spanish, Limited .........00.0.. 33 4} 5 | 5 |Morris Tube, &c., Limited.........s000 2 3 k 
5 | 5| Dol0% Preference............ceresee: 84 94 3 | » |National Safe Deposit, Limited ......| 34 3% F 
ForrigN RAILWAY OBLIGATIONS. 20 | 20 [Direct United States Cable, ‘Lim, 9 OF] 6 : Native Guano, Limited . nna aS f 
: - Closing 10 | 10 |Eastern, Limited ........ 11} lig | 10 Nelson Brothers, Limited . Veet | OF 4 t 
Bnd Name Prices. 10'10! Do6$ y Preference . ; | 143 143, 10 10 Neuchatel Asphalte, Limited ....... 3 6 S 
cnioaedpiomin \—_—— | 100 /100 | Do 5 % Debentures, repay. 1887. eau; | 3 ‘Sh Neve 1% Preference sesso 2° f 
| 9 9 3 | ad 08 7 evada Land and Cattle ... ‘ 
"90 Bee at Sieveantee = 121.7 : ers - atk 00 | Dea & Deb. Stock 1800. 103 105 3 New Explosives, Limited ..........0.05. 6t 8} f 
7 ae mee < BS nt 10 | 10 |Eastern Extension, Limited . ».| 12% 123 4 ‘ iNew Westminster Roowety, Seay ; HI 
00 "6 Y 103 105 9 2% 9 106 109 | 4 4 Do 6% Preference.. os coeeee 
100 |Brazil Gt. seems Mort. Debs. ee 2 % 4 = | - 4 ose %, Debentu ues, repay. is. ‘Tie ies. | 10 | 10 Nobel's ‘esheieen, serene Pete 
100 — Sane - ar. BX BAY 183 105 | 100 100 |Eastern & Sth Afron, 5 % Mor Deb. its 105 1| 1 \Nordenfelt Guns, &e., Limited......... i 
100 | lObarket-A: f, saan b ee ee | 90 "92 10 | 10 |German Union Tel. & Trust, Lim...) 3 9% | Stk.|100 | Dod % Debenture Stock sath 
oo yg me ert fate carehy - dow ae y 90 10 | 10 |Globe Telegraph & Trust, Limited. 58 6d 9| 7 \Norton Brothers and Cv., Limited .. 53 
= \Charkow-Krementechug, do . nee A 102 104 } 10,10) Do6G &% Preference . .| 189 188 | 10 6 |Pawson and Co., Limited . 3. 3} 
100 |Costa Rica lst Mert. Debs.... ... 6 ¥ 102 104 | 10 10 |Great Northern of Cope: nhagen .. senies 13% 4} 5 | 5 |Philip Morris and Co., &e., “Limited 2 3h i 
100 |Donna Thereza Chrstna., L. hy 647, 8C 83 | 100 |100| Do5 % Debentures (issue of 1880)\101 203 5 | 5 |Phospho-Guano, Limited .cssecsessesees if 2 
20 |Eastern of France 3 %| 15 164 100 |100 | Do 5 % Debentures (issue of 1883)/103 £06 10 5 )Prairie Cattle, Llematbed .<.ccn secssieasil We 18 
100 |Havana Rail. 1st Mort. fees? ¥ 107 109 25 | 25 |indo-European, Limited .............. 88 40° 16 | 16 iPrice’s Patent Candle in Lim it 15} 
100 |Imp. Brazilian Natl & Nova CruzScrip547/| 94 27 10 | 10 |London Platino-Brazilian, Limited) 43 53 5 | 44)Primitiva Nitrate Co., Limite Bei] a1 88 
100 |Kursk Charkow-Azow 5% 100 100 | Do 6 % Debentures.. weeee-[103 2106 | 100 {100 !Recife Drainage, Limited, 5 % if 1 
100 |Mata: d Sabanilla .... wae 108 108 { 1 = |Oriental Telephone, Limited . ; # 10| 1 |R. Goldsbrough and Co., Limited . 38 
100 Minas and Rio é ¥ Debentures .........6 % 105 1 mama ge p ” 8”  ee 7% 8} 10| 7 |Richard Hornsby and Sons, Limited A 33 
100 ‘Mo ana (Brazil) Deb. Bonds 5 Y 105 106 Stk [100 [SubMArINe  .......cesesereseesseseeererees 140 150 =| Stk. 100 | Do6 % Preference StocK.........+000 8 100 
100 paessew- Jaroslaw, guar. by Russia ...5 y 99 101 6 6 |United Telephone, Limited.. -| 113 12} | 100 |100| Dod y Debentures .......ccceecreereees 23 29} ; 
100 |Moscov:-Koursk Redeemable 1889 ...6 % 99 102 5 | 23) Do New, issued at 2/ prem... 72 8$ | 25 | 25 {Rio de Janeiro City Improv., Lim .. “\104 106 a 
100 \Nassjo-Oscarshamn, Series A and B...5 % 20 30 10 | 10 |West African Teles graph, Limited... 4 5 | 100 100 | Do 5 % Debentures ...... 7 tk 
100 |Natl. Pisco to Yca ‘reg. 5 %| 40 45 | 100 100} DoS % Debentures .........0c.s0000- 90 98 | 10! 5 |Riode Janeiro Flour Mills, &.,L... 
= Nitrate Railways, Lim. lst Mt. Buds. “100 102 10 | 10 | West Coast of America, Limited .... 5 5) 8 | 8 |Kiver Plate Fresh Meat, Limited... 3 ts 
Northem of France... wooeeB Z, 163 26} | 100 fend Do 8% Debenture.. eves |110 115 10 } /Robert Campbell and Sons, Limite 3 
20 Do (late Charleroi)...................... 38%, 16 18 | 15 | 15 |Western & Brazilian, Limited ......| 8% 9%, 6| 5 /Royal Aquarium, &., Limited 4 
20 ‘Northern of Spain, Priority Obligs...3 vg 144 154 74) 7 Do Preferred ........... nesses Gn 08 5 5| Do6 Preference... 
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COMMERCIAL, INDUSTRIAL, &e.—Con FINANCIAL, LAND, &.—Con. WATERWORKS—Con. 
= e a. <7 ee ee eee 
| | z ; S| | || 
a a Name i a 2 | Name, | tne 4 2 Name. | Seatag 
10| 2 \Royal Niger Co., Chartered & Lim.. 1h 2 | eens _——— | —— |__| wisi —— 
10 |.10 Do fully paid... ee ay ey \Railway Debenture Trust, Limited| 11} 113 } Stk.|100 |New River 4 
20 | 15 \Sadler and Co., Limited... ........0.c, 54 6 {100/100} Do5 % Debentures... woes [LS i. a Stk.|/100 | Do River 4  Debenture es 4 9 
| 8 \Samuda Brothers, Limited ........,... 3 4 | Stk.|100 | Do4}% Debenture Stock............ 107 109 | 20 | 20 |Odessa, Limited, A 6 % Preferred...| 2 8 
: Stk, |100 ‘Samuel Allsopp and Sons, Limited.. 118 122 {| 10; 10 |Railway Share Trust, Limited, A...) 7} 8} 100 |100| Do5% Debenture Bonds ............| 80 85 
: Stk 100 | Do Preference ...... -+++ru[128 133 | 20| 20| Do B6 % Preference .. | 245 £54 | 100 |109 |Pernambuco Ist Debenture Bonds!102 106 
Bt. 100 \ Do 44 X Debentiure Stock .... Siedbasacs 1124: a - ; poe — Trust Loan, &e., Lim....| 3h 4 20 | 20 |Shanghai, Limited . - 
i | imson an imited............ cottis merican nvestment, L.| 33 4 | Stk.|100 thwark xhail, inary 37 
90| 5 = ae -_ oe Lim., Ord., “| et - = 100 Mee eae Investment, L.. | 2 | 10 | 10 a New in, Ord 162 ; a 
| 90 0 re sve vevsecuniiae 1100 | Do uaranteed Pref tk. a 
: 90 | 99 | eatt’s Patent, Limited . “| Ton 103 | Skee | Doe? do es 8 eee Mid Al e8eR ee crcrcrorana 958 208 
af 5| 5 Do (America), Limited . 1} 2 10 | 1 |S. African Loan Mort. a Cc Deine 5 
e 5| 5 : a eo oe et cease 1z 4 = 20 — a neva a 60 SHIPPING. 
E §, §|Tambracherry Estates imite 2 us d Mort. and Ag., L...., 29 2 20 | 16 |African Steam Ship ....... 
; 12 | 12 |Telegraphic Construction, &c., Lim.} 38 39 .-» 100 |Stock Exchange 4% Deb. A Sie eoones Lottiott 15 15 |Amazon Steam Navi 
5| 6 reemnoreye 7. spate it of = 100 _ ree Cablee Trust.. socscel OF OF 20 | 14 \Castle Mail Packets, 
e tralasi nard Steam Limi 
5 2 | United States Rolling med : ‘ al 9% 10 os a _ = ot eae ae | a6 os 20 | 0 - . shipping, a 
100 |100 | Do6% Debentures sa es.cssseeense 98 102 | 10|10| Do 5% pret. Shares .............. ..| 11$ 12}| 15 | 15 lGenerai ‘Steam N falda dead 
ja etbce)y'| "8 me pny ina: 3“) He) 18 "BSB ne 
10 aterlow . and La 8| DoNew. coo] 23 2 10} 10 | Do5b %, 1877 ..........0.00 — 
Stk.|100 |Watney and Co., L., 5 y Deb. Stock|119 121 10! § |Union Discount of London, “Lim....| 3 a 10 | 10 lations! Steaen Ship, Limited ......| 1 2 
1 1 |Welford and § Sons, Limited Niiiaad anoles 244 6| 2 |Union Mort. & Agency of Australia| 10 | 7 |New Zealand Shipping, Lim.........., 1 2 
5 5 |Wickens, Pease, and Co Limited . 4 44 (Limited) Ordinary ............... 2S 10 | 10 |Orient Steam Navigation .. 64 7 
1} 1/W.B. Fordham and Sons, Limited. 14 1§ | Stk.|100 | Do 6% Preference ...... 1194 126 50 | 60 |Peninsular and sjencneae Steam ......| 63 65 
4 ; lYoung’s Paraffin Light & Min. Oil, L 24 3 | Stk.|100 |United States and South “American| 50 20 | Do New, 1867 .......... 2 234 2 
i ” Teed Investment Trust (Limited) Pret./110 113 | 100 | 60 /Royal Mail Steam ............ sccson| Ge 
Lh2OO | DO TMMGMINIIS, .ccsiaacrconescasessss<cttne 107 110 | 10| 10 |Shaw, Savill, and Albion, wen ion. 
\ COAL, IRON, AND STEEL. Stk.|100 | Do4% Debenture Stock ............| 99 101 20 | 20 |Union aeons Ship, Limited ... ».| 19 20 
ne United States maeengnpe 6 aR Sterl.| 98 102 20 | 10/| Do New ...... ecscceseoesss| 9 10 
5 3 a Closing | 29 80 Van Diemen’s Land .... we 2225 10 | 10 /Union Steam Ship of ‘New “eaiandl 10§ 113 
S| a Prices, : - We 
Se = TEA AND CUFFEK, 
10 | 10 Barrow Hematite Steel, Limited ...) 4} 5} | ———-—— CANALS AND DOCKS. Sea | 20 |Assam Tea 41 43 
i) Be latcmos, Vongham, & S 9 | ,20 | 30 [Alexandra(Nwprn.as Wie. met ‘7 | 0 | 20 |British Indian Tea, Limited | 3% 4 
ghan, & Co., Limited | 16 17 | Stk.|100! Do 4 % Per. Deb. Stock............... 160 20 | 20 Darjeeling Tea, Limited ececene| 244 26 
0 "4 Conssé tt ‘Tron, Limited ..... coool 20 23 Stk, {100 Bast and West India b Dock . 10 ie nee oe oth - reeves i 7 
98 © ~ a ont, tesa, and Coal, ‘L. 5} 53 - lio P oat —— ro 10 10 Jota (Ao) Rear initl mmf 14 
5 nglish Crown Spelter_........... Zs 4 xrand Junction Cana t re 5 
100 | 75 John Brown & Co., Limited ......... 62 66 | Stk.|100 Iqull Dock.. ai aes om Limited sosvscsrssewe| 44 46, 
1000100 Lehigh & Wilkes B'rre Cl ,1M.678t |100 105 Stk 100 | vo 4 % Debenture Stock ............ 10 | 10 Lebong Tea =: et of 
10 | 19 Marbella Iron Ore, Lim. ..... 4¢ 5 | Stk.|100| Do 4} % mS | 8 98 | 10/10 Luckimpore Tea Co. of Assam, L. 4 ? 
10| 5} Muntz’s Metal, Lim. 7  § | Stk,./100 London ané St Katharine Dock... | 38 40 10 | 10 ‘Ouvah Coffee, Limited 
62% |624 \Nantyglo and Blaina ** Preferred "| 50 53 | Stk. |100 | Do Debenture Stock, 4 % “al 10) 10 Upper Assam’ T hi peonnnl ae 
8| #4 Nerbudda Coal and Iron, Limited... | Ste. |100 Do 4 Bret inn 10 110 Upper Assam Tea. Limited .........!_1¢_13 
10 | 10 Nwp rern ein.Stm.Cl,L.| 54 6} | Stk.|100 0 44 % New Preferenee ... 
10.| 20 (Ned Sharlston Collieries L. Pret.,| 8° 9° | Stk.(10¢ | Do 44 ¥ _ ; BRITISH MINES. 
. * ro on and —_ Limited ... 8 4 | Stk./100 |Millwall Dock . eeacsecceosecs Autno-| 6 | _ an 
Rhymney Iron, Limite “1 a2 -1g | Stk./100 | Do Preference, 44 % ...sscssecsseeose. 99 | rised | 3 | Paid | ame. | caing 
5 |. 4% Do New .. sessssecees] 6) | Stk [100 | Dob % Perpetual Preference...... =o 114 Issue. a - Saiaa 
* ee ’ » 7% Debentures, 1800 cceeee 95 100 = {100 uw. h ann Debenture ...... = +26 “Tol 5 | 
ydney an ouisburg Coal and 10 |Newhaven Harbour 4 % Guar. ......| 10} 11) 10,240) 5 1} |Devon Great 
Railway, L., ae Shares} 1 2 | Stk./100 |Regent’s Canal,City and Docks Rail 73 76 15,000} 4 e Great ine st 133 
; 10; 6, Dol0¥% lat Preference ,. 7 9 | Stk./100 Southampton Dock ........cccseeeee| 29 84 6,123) ... | 7/5/7 |South Condurrow ~..| 10 a 
10} 10 Do6 ¥ 2nd Preference .. 8 6 | Stk.|100| Do4}% Debenture Stock............ 1108 213 4,500| ... | 12/2/0|South Wheal Frances...| 9 10 
10| 9 |Vancouver Coal, Limited..............., 2 8 20 20 |Suez Canal Shares ........... | $2 82} 6,000} ... 15/7/6 Tin Croft. 13 14 
Stk.|100 |Vickers, Sons & Co., Lim .... 96 99 | Stk.'700 ‘Surrey Jommeeotsl Donk. ..{118 122 6,000| ... | 8/5/8 |West Bassett ..... cae 
95 | 24 |Weat Cumberland Tron & Steel. L.! 3} 43 | —=— — 1,200] :.. |30/10/6|West Wheal Seton ......| 8 9 
—- 6,144) ... | 8/9/6 |Wheal Bassett ... ........ 
GAS ’ eee 7k 8 
TAN, iis . 6,000 lies 16/130 Wheal Grenville éreccsecel 
FINANCIAL, LAND, & INVESTMENT | 19719 ‘atuance @ Dap. Uonmn max-102 18) 30) | = ——— = = 
10{ 3 (A 1 _ " a. — Tt ittehiink dinimavacentsdbinaienmnines 113 14 
Tie Tate eee Fh | ae] Se ities Chmtted neces | SB COLONIAL AND FOREIGN MINES. 
Stk,|100 |American Investment Trust, L. Pret116 119 5 : Bombay, Limited ..... 7 Th} 160,000) 1 lL ;Akankoo Gold, Limited 
str l00 | DocDeterred receives nordic; Gath e | iB Loh | DONC a | 5 5h| 6.000) 2| 2 |Alamillos, Limited ...... 3 oF 
5 % has been paid to Preferred)|110 213 . rentford Consolidated. +-|224 229 210,000} 1 1 |Almada & Tirito Cons. 
10°} 4 |Asscts Realization, L. ..... ‘| 8h 8 20 | 20 Brighton and Hove Gen. Orig. «| 43 45- Silver Mining, L. ...... 4 4 
10| 2 |Australasian Mort. and Agency, L. 2} 2} 20 | 20 |British Gas Light. ................sseee | 45 47 64,889; 10 | 10 pot emery mm wag 4 43 
25 | 214/Austranan Agricultural ........ 116-221 | 10 | 10 | Buenos Ayres (New), Limited........ | 134 144 | 120,000; 1|/ 1  |Asia Minor, Limited . $ 2 
10/ 1 /Australian & N Z Mort.. L.. g 3 | 100/100 Do 6 % Debentures _...... seeee seseee /106 108 20,000} 20 7§ |Australian ... lg 2 
2% | 5 /aus. Mort. Land, and Finance. L.| 16} 174 | .20 |,20 |Cagliari Gas and Water, Limited...) 26 28 20,000} 10 8 |Cape Copper, Limited| 51 53 
Btk.|100 | Do 4 % Debenture Stock . 102 :04 | Stk. NOU | CMNIIOUID 6c cacesistssctecnnvsnsdrecosencts |277 282 106,000} 1 19) |Chontales, Limited ...... ts + 
10| 2 |British and American Mortgage, im 2h Stk./100 | Do New Stock.. sonst eos SEE 65,000} 6 \Colorado United, Lim...| } 1 
25 | 2h/pritish & Australasian, T.& L.,Lim| 3} 4 Stk.|100 | Do 4} % Debenture Stock .........(120 125 50,000) 4 8 |Copiapo, Limited ...... 52 6} 
90 | 80 |British American Land.................. 28° 31 20 | 20 |Continental Union, Limited ......... 44 45 470,000} 1 | DayDawnP.C.GoldMg,L} %} # 
1| 1 Canada Company ... ‘| se 83 20 | 14/| Do New, 1869 & Eee 30} 314 {| 200,000} 1 1 |Devala Moyar Gold, L $ ¢ 
5| 5 Canada North-West Lana Co., Lim| 23 33} 20 20} Do7 % Preference ............ 85 37 125,000} 1| 19/6 |Don Pedro, &., Limited| 1} 23 
1| 1 \Central Argentine Lande ...... 23 34 | 10 | 10 | European, Limited.. emncovsrsesceel Se 260,000} 1 1 ‘Eberhardt & Monitor,L.| a ot 
é : Col. Invest. & Agency of N. Zeal. L.,| § i = - a ag sedvenanoe deed . am +, — . lForbune ee | 23 
redit Foncier Egyptien ..........0.0+ 5s 6 ae ane ortuna, Limited. 43 5 
100 100 | Do Land Sieh Debentures .. bt a Stk. 100 Gas Light and Coke A, “Ordinary --.(256 259 123,016} 1| 18/3 |Frntinod BoliviaGold, L| * * 
50 | 10 icredit Foncier of Mauritius,Limited| 8} 9} | Stk- 100 | Do B, 4% Maximum ...........0.0000. 96 101 bou,wuu|} 1 « |Indian Consltd. Gold, L. s & 
Stk.|100 |Foreiyn, American and General Stk.|100 | Do, D, & E, 10% Preferential...|258 263 11,000} 10 | 10 |Kimberley North Block 
Stk.|100 Investments Trust, Lim., Pref.. 117 120 Stk./100 Do F, 5 %. soe ceecesseeees| 136 129 Diamond, Limited.. 3 10} 
eu: ~Do Deferred pinch hie 219 Stk. 100 DoG, Wo nt i: :87 _15,000 3 3 | |Linares, Limited .. oe 3 8 
-|100 | Foreign and Col. Gov. Trust, L. Pref |12@ 129 »7 % Maximum... a Se ee eee Lim.) 13 134 
Stk./00| Do Def. receives no divd. until Stk./100 | DoJ, 10 % Preference ..... ..|257 262 830,000} 1 1 |Montana, Limited ..... 2% 24 
eaten 5 % has been paid Preferred...|124 128 | Stk./100 | Do 4, % Debenture Stock............/113 215 150,000} 4 1 |Mysore Gold Miring,L.| 3§ 33 
3/1 Governments Stock Investment, L.|101 103 = — 44 % ~ cnnesonens oo = 480,000} 1 : 1 faewtiie Gold, L....... a* 3 
udson’s Bay . 23 23 ‘ 06 % cccccsceceee| 169 350,000} 1 6,6 |New mmaSilverMn ,L| w 
i 4 24/{mperial Property Investment, Lim.| 33 rs 10 | 10 Hong Kong and China .. ccccese] Se 28 120,000} 4} 4 [New Hoover Hill Gold . 
: International Financial Society, L.| 5 54 | Stk. ae mperial Continental... +se-{207 210 |_ Mining, Limited... %& % 
FE 5 3 London & §. African EX. .....:0+.+ 15} 153 5 Malta & Mediterranean, Limited ..| 4} 5} | 432,000) 1 1 |New Potosi Ordinary...| ... .. 
k ml |Land Corporation of Canada, Lim...) 1 14 3} 28 Mauritius, Limited ... ‘es ae 68,000) 1 1 Do 10 % Preference... «+. + 
4) 23/Land Mortgage of India, Limited| 100 |100 ; Metropol. of Melbourne 6 Z ‘Deben. {133 115 | 125,000) 1 1 |Ooregum Gold Minin 
100 |100 . : ae 
ls Do § % Debentures... 100 102 20 | 20 |Monte Video, Limited ............+000 | 29s 204 | L.,Deferred Ord. ...| %& # 
100 he Land and Mortgage of Egy pt, Lim. | lt 13 6 | 5 |Oriental, Limited ........ | 9% 9%) 120,000) 1 1 | Dold % Min. Pref....| % #@ 
60 | 10 Do 5 % Mort. Deb. (red. in 36 yrs.| 95 97 5 44; Do New soe cvcceccccccsccocccece | Se Sz} 50,000; 4 2 |Panulcillo Copper, Lim. | 7z 72 
90 | 10 Land Securities, Limited...............| 24 34 Gh Bil TI RII icccesccccnstegecccsccconsht ew 86,000} 8 8 |PestarenaUnitedGold,L| 4 2 
10| 6} pe, Land wth .| 10} 103 5 | 5 |Ottoman, Limited . seeeeneneeses| 63 7% 14,000; 20 | 20 (Pontcibaud Silver Lead 
wo} 1h ndon Financial Association, Lim. +. .{ 10] 10 |Para, Limited . seen seeeneceenerees ies } Mining & Smelting} 8 10 
101 ¢ Manitobe 1 Mortgage and Invest., Lb f § 10 | 10 |San Paulo, III cccceonsantectosenen 154 16} | 100,000} 14| 22/ (Port Pailin. & oa 
20 | 90 auritius Land, &., Limited......... 14 13 | Stk./100 |South setrepelitn, I a ada $20 325 | | Gold Mining. L & & 
10 | 10 enipal Trust, Limited, Ordinary| 19 21° | Stk.|100| DoB censaeilitilead 250 255 | 84,000; 6 | 6 |Richmond Con.Mng.,L.| 4 44 
6} 6 atal Land & Colonisation Co.,Lim.| 5} 6} | Stk./100| DoC. '265 270 | 26000002/100 | 100 ‘Rio Tinto, Lim., Mort- 
5] phy 10 8 % Preference .......0.s0cceeseeees 5} 53 | Stk.|100/ Do Perpetual ‘6 ‘¥ Debent. Stock|134 139 | | — gage Bonds, 1gg0 ...| 102 108 
i 10} ational Discount, Limited ......... 103 115 { 6] 6 {Tottenham & Edmonton Gas ey | 12000002/100 | 100 Dob a and Mortgage| 97 99 
10} 9 ana Agency of N.Zeaind,L| 4 3} | | _and Coke Original .. - 11 12 { 826,00c/ 10| 10 | DoS eeveosveensvees 21g 224 
ao 24/New Zealand Ln. tc Mere. Sse t. ‘ af phew : ; | oye “ Gold oe rm =e 
00 {100 do Porses, y a | WATERWORKS, zy I i 
10] 8 iny erpet. Dec. 4%...... 94 96 } 101,182} 1] 17/ |Ruby ae 
10] 5 \N. Sant Mert .& Invest. Assoctn.,L | ws | 20 ¢ 20 Antwerp, Limited ..........cccccceceeeee) L4G 25h | ining, Limited ...| %& & 
25 | 6 iNew a Thames Valley Land.. 1h 2 | Stk./100 |Chelsea, Ordinary .. Lepued seee.(240 245 | 120,000; 1 1 Scottish Australian, L... | 22 3 
% 195 | Do ae Trust & Loan, Lim: tod| 1l 12 20 | 20 |City of St. nen Limited...) 1 af } 80,000) 1 3 |__Do New ........... 1g 
8] 8 INewts reference .. rey os 24 | 10 10 |Coine Vailiey......... eeu 9} | 122,500) 2 Sierra Buttes Gold,Lim. t 
; tk {100 [North _ and Land, Limited” shove 4 | Stk./100 |East London | 140,625) 2 2 Do Plumas Eureka .. 4 
3 8tk.l100 | Nee ritish Australasian, Lim....| 25 30 | 60 | 50 (Grand Junction Maximum 10 i wie ‘25 | 300,000) 1| 17/ |St John de) Rey, Lim.| % % 
é 10 | 10 lom % Irredeemable Guaranteed| 88 92 | Stk.|100 |Kent ..... sesseseessecensennees (269 264 | ox0uU0} 2] 2% /Tharsis Sulphur, and; 
ie 10 | 10 eh Seourities, L ited, A...... wid: yaerh Lae Kimberley, Limited sdaeiel Pe | Copper, Limited .. 63 7 
51 ome ari 2, | L00 |100 |Lambeth Maximum 10 % ...............|237 242 | 120,000} 1 1 |Tocopilla’ Copper, Lim.| 4 § 
i Bt. l100 [Pecan \Southiand ‘Invest. Lim.| 14 1} | 100 100 | Do 7} % .. ve ces caves 186) 189 14,000} 5 5 |Tolima, Lim., A Sharee{ 1h 29 
10" 2 lQuecnal 7 nd & Mineral, Limited..| 79 82 | Stk.)100 | Do4 %Debenture Stock 114 119 129,522) 10 94 |United Mexican, Lim...) 5§$ 3% 
; and Invest. & Land Mort.,L.| 12 2% 100 '100 |New River, New ......cecssscessesseceesees 20 825 120,000' 1 17/ 'WentworthGoldMin.,L S44 
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OFFICIAL RAILWAY TRAFFIC RETURNS FOR THE PAST WERK. 





















































Revenue past Halt- _Diviaena per ~ Keceipte. } ~ a 
Year. Cent. per An. “ ansannend big | Cost | 2 Aggregate Receipts of 
— —-: ame of Es |o -d/| Ow | per Mile! = tiait- Year, 
Gross | work. Ist | 2nd a S58 | gs | &.: per | per | & |— oneaiende | OO 
Traffic ||, re: | Fixed Hilf. | Hif. Railway. os |48 £0 | | =@ | Week. E 2 Passengers, &e. | Goods, &o. in 
Re- | ag ‘pas of | of ® gE 56% se | Mile a \— 

colpte. r ? ae | er aA |S) | a |t88s1ss7 a 188, ) 1887. | 1 | 1887. | 88g 1887, 

£ i ee ¥ | ¥ ENGLISH. * e | @€ é | Se igieoi-setet « 4. ee one | 

82,047| 48,646 388,302 nil | nil. Cambrian ,. 1,143: 1,888; 2,581; 2,516, 14) 14 25,388 7 3,521 4,581) 4,226 189 182 

£19,066) 99,789, 93,476 2 | 2 Furness ..... 1,341, 6,708, 8,049) 7,903, 58 57 44,858 105} 2,753 19,990) 19,10.) 189 | 139 

1,693,374) 936,131, 729,056 3} | 1 Great Eastern....... 28,152 30,340) 58,492) 57,102 55 55 39,671 66; 84,313 81,673] 82,116. 1,056} 1,048 

1.821,974/1,081,551; 553,825 6% | 3 Great Northern.. 25,069 46,411 71,480! 69,706) 74 72 37,4191154 74,421 128,265 126,429 961 "ool 

3 692,715! 1,857 391 1,468,842 64 4% Great Western...... 56,060 80,760) 136,820) 133,44€} 56 55 20, 891 1424 167,070 232,060) 219,850 2,455 2,426 

1,882, 118)1,015,5 586,562 | 3% Lane. & York.. 23,352, 46,591) 69943) 67,858) 139 136 84,0 552 120} 71,059 128 970] 128/932 500}} oo 

H | 4,932, 169|2,583,699|1 »377,822 ; 6 L.& N. -Western.. siinin’ 61,371, 117,157) 178,528; 176,705; 94 97 52,7738 170 192.627 3 331 431) 333,756 1,838}| L831} 

{ 978 141] 484,846) 886,183 8 3 L., Brighton, &c. 22,352, 11,010) $2,362) 31,832; 70 70 61,4571: - 70,365 6%, 101 29,560 28,430, 463 "ao 

} 1 ,452,620 848,114! 396,521 6} 33 ~L.& S.-W estern, 23,105, 16,539, 44,644) 44,901) 52 652 35,402 13: 85,241 82,484 48,065] 46,1 $2 8513] 851 

585,586} $82,467, 280,192 nil. | nil. = ,Chat. & Dover 15,041 5,069 20,110 2/031 111 110 150,244 224 44,962, 43,578 14,230) 13,637' 180 iat 

i 86,440} 47,929 22,214 8 3 , Tilbury, &c...... 1,893 838) 2,731) 2,793, 45 46 40,086 13 5,486 5,460 2,514) “269 «861/61 
} 935,238] 479,180) 507,168 4 4 ike. Sheff., &c. .. 36,765 36,30) 128, 126 93,314 75 we 2874) 287 ; 
HY 53,604} 22,586 1,825 7 74 Maryport & Carlisle "303 1, 511 1,904; 1,868 47 45 20,787,180 ‘Y, 305 “i 307 4,292 4,287 41} 41 ; 

i 819,369} 182,028) 126,425 4} 5 oe cones’ one oe ow | 22,907 12,803 473 610 521,326 71 39,589 39,807 os wai 27 214 

i 203,963} 96,422 111,006 ni! nil. Met. District . 7,384, 8,062) 568 626 180,628 354 29,461 31.694 13 13 




















































































i . ' [ 
i} 8,435,087|1,860,932|1,002,854 5} | 44 Midland . 98,136, 130,442, 227,838) 101 99 63,641129 98.790 94,039 238,400, 280,938 1,9843|1, 2844 ; 
if 2,839,540)1,550,197' 783,907 63 4{ North- Eastern . 79,771, 106,436 101, 798 67 67 83,054 | ib7y 80,463 7 5,266 219, 106| 213,804 1 577} 1 8374 is 
H | 235,529} 112,824! 47,188 7 74 North Londou.. 2.884, 8,721) aoe 24, 727 747/333, “5 189; 17,583 17,759 8,430) 8,396 12 EF 
| « aa _ ad 2 N. Staff.—Ri.. 7,823) 11,701; 10,940 11,841 11,804 20,991 20,4 q 
320,995} 160,662) 112,737 4 7 A GORRD siscerins 0 ee ee 1, 425} 1,011 . - y 102 ; | ce “7 = 183 
i €8,136; 38,122 27,991 8 10 Rhymney ......... .. oe 3,009} 3,206! 72. 77 35 “us 1574 ; oes 41) 4uh 
ie 994,140) 512,445 339,634 7} 34 South-Eastern ...... 20,248 10, 0 24 30. 342} 29,939 75, 74 65, 635 125 61; 334 59, 843 29,3 27,215 406 406 
| 409,582 200,249, 87,271 11 14 = Taff Vale.......c...0005) ove 16,363) 16,743 180, 132) 80,957 217 7h a re a o4| 94 
| | Scorcu. | 
1,401,196) 671,681! 555,185 33% | 34 Caledonian t . . 15,051 36,520: 51,571) 49,730, 66 63, 51,244 1024 49,360 46,073 95,730) 93,668 7824) 779} 
562,957| 278,879! 188,757 3% | 4 Glasgow &S- Ww . 6, 549 12,063) 18,612 18,049, 53 63 38,169 104) 23,288) 22,756 $2,544] 23,073 848 | 346 
169 "384| 84,080' 73,057 1 | 13 Great N of S ; | 1,889 8,699 5,588) 6.130; 17 17 13,016 ass 6,921 5,918 10,147) 9,911, 38153} 315} 
199,177) 93,727 69,652 ... 34 Hi gh'and t Sees owe 2,932 2,593 5,525 5,373 3) ove 425} 425} 
1,286,101} 621,547 61€,009 4 24 North British ¢ .. 14,490 32,203) 46,693, 44,110) 46 46 34, 997 105 5} 53, 3,437 49,791 90,7 787, 8s 986 1,0114! 1,011} 
| IRISH 
iy - 6 | 6 Belfast & C. Down.. 926 414 1,340/ 1,284 20 19 14,918 43} 2,613 1,106 1,107 68 68 
83,085| 47,221) 32,944 2 | 2} Belfast & N.C’nties) 1,829 1,725) 3,554] 3,430, 23 22 13,504 954 4,469 5,036 4,568 156] 156 
113, 848) 58,617, 58,164 2 2 Dublin W. &W. died has et 
309, 962 172,675' 81,982 4} 4} Great Northern...... 6, 331 b, 170 11,5 591) 10, 6 71' 24 22 14, 976 11! Dh 18, 367 15 », 201 15,6 34 437 487 
848,227| 188,979 63,161 44 44 Gt. South. &W....... 6,074 5,514 11,588) 11,433, 22 22 15,310 1043 18,105 16,653) 17,520) 622] 629 
202,928! 100,105' 86.287 323 4 Mid.Gt Weer, 2,912 4,354) 7 2651 7.020, 20 19 12,732 79 9,188 12,920 12,303 377 | 877 
* From Jan. 1. t From Feb. 1. t From March 1. 
= - es = —————— 
COLONIAL. FOREIGN AND AMERICAN RAILWAYS. 
Receipts. | Total Receipts. , Receipts. Total Receipts. meoigee. Total Receipts 
N | Week | ————- Nam Week oo Mame. | Week —. a 
—_— \Ending| 1887. 188€.| 1887. 1886 ae Ending! 1887. ; 1886.| 1887. , 1886. Ending| 1887. 1886. | 1887, | 1886 
CozomaL. — | | £ £ £ £ (|C. Urug.of M.Vid Dee. 7 4, 093; 5,248 83,218 92,031 AMERICAN. 
t{Bmby.B.,&C.1. Jan. 21 54,816 53,420) 163,533: 168,051 Dutch Rhenish... Jan. 24) 7,420) 7.390 ‘ina _ Ala.Gt. Southern |Nov 144500 222000) ia 
Canadi’n Pacific 21 31,000 25,200 108,300, 86,000 Eastn. of France ’ 82'857 17.7 28 82,857 723 Chic, Mil. & 3. P Dec. 24 160000 143480,5,073,233 4943689 
East Indian ...... 21, 36,259 $0,667 263,843: 247,479, LaGuaira & Car. Nov. 4 1,702 106 = 77,333 = 63,765 Chic.&North Wn Nov. — 530088 472521)4,989,832 4634858 
G. Tk. of Canada 21 69,962 62,391 220.282 205,9 34 Meridnal. Italy..* Dec. 24 117428 99,604 3,814,540 3,424,139 Cin. Wash. &Balt. Dec. 24, 12,968 11,285, 443,279 402,031 
Gt. Indn. Penin... | 21 73,553 73,820, 200,182 241,197) Mexican ........... Jan. 21 15,806 13,600 47,8 0 45,700 Denver &RioGra 24 45,800 39,090) 1,595,557 1247615 
Madras covess ee. 17 15,303 14,086, 337,846 340.3! 53 Nthu. of France.. 713 3760 106840 113,760 106,840 Illinois Central. | Dec. 22218U 222544 2/330, 040 2155237 


Oude & Rohiknd Nov. 19, 13,6'6 11,595 20u,905 299,610 Ottoman ........... . 563 4,457 2,563 4,457 Louisv.&Nashv. Dec. 24. 88,400 75,533 3,205,236 2795746 





Scinde . ve May | 22,243 19,376 778,241 708,183 Paris & Meditr... 14 215917 193734 418,337 384.919 Norfolk & West 24 16,057 Lt? 89) 843,942 646,586 

South Indian..... Dec. 10, 8,944 8,279, 211,611 211,126 Paris & ee, 14. 99,259 96,768 198,035 188,829 North Pacific. 24 65,192 5 21 28 2,769,328 2465910 
FOREIGN. Reeife &S.Frisco Noy. 26 4,906 4,061 43°02 9 =. 87,654 Ohio & Bissieip | 24 14,089 12,108 824,815 7: 5,636 

Bu. Ayr. Gt. Sn... Jan. 22 28,015 23,694 646,562 535,216 Sm n & Cassaba.. Jan. 1 1,826 2,476 1,826 2,476 Penn Lines 

Bu.A. Ensenada. 22 4,027 3,611 13, 362 11,103 sth Austrian. 14 €5,647 61,6 6 118,749 110,043 DoWsn Linest } Nov. 947030 869443 10155809 9190170 

Bu. A. & Rosario.. 21 9,193 5,462 26,286 10,370 Stn. of France.. 14 56,330 57,916 111,793 1:2,378 St.Louis &SanF, hes. 24 : $2,207 1,243,115 974,929 

*Cent. Arg. ...... 15 12,140 7,3 88 2),635 14,031 Watn of Frane» * 7 87,378 80,884 dT, 378 80,384 Union Par rifle .. Nov. 5 HUT AT 0 86 4.962.779 4727329 


* Vearly from lst January. + Net Receipts. {t Including Rajputana—Malwa lines, 





MERIDIONAL RAILWAYS 


ITALY. TION, 1889.— Pending the formation of a British 


OF | THE I NSTITUTE OF BANKERS. PARIS JNIVERSAL  EXHIBI- 
-The FOURTH MEETING 


of the TENTH 





Limited Liability Company at Florence. 
CAPITAL, 230 Million lire, all paid up. 
WwW king of the Adriatic System. 


Shareholders are informed that in accordance with | 


the terms of Art. 25 of the “ompany’s Statutes, a 


SPECIAL GENERAL MEETING will be held on the | 


at the 
Pinti, 


20th February next, at Noon, 
Offices in F lorence, 93 Rue 
Gherardesca Palace. 

ORDER OF THE DAY. 

Approval of the convention agreed to with the 
Government for the concession of the construction 
and working of the following lines :— 

From Lecco to Colico. 
»  Sulmona to Isernia. 
je Rochetta Melfi to Tolenza. 
»  Rochetta Melfi to Gioja. 
» Barletta to Spinazzola. 
And the financial measures relative thereto. 

The deposit of Shares required by Art. 22 of the 
Statutes may be made from the 4th to the 10th 
February, inclusive, at the following places :— 

Florence - The Company’ s Offices 
ment), and Italian Créait Mobilier. 

Naples— National Bank of Italy. 

Turin—Italian Crédit Mobilier. 

Genoa—Caisse Générale, and Italian Crédit Mobilier. 

Milan — Italian Crédit Bank. 

Leghorn — National Bank of Italy. 

Rome—Italian Crédit Mobilier. 

Ancona—Company’s Offices (works department). 

Bologna—Company’s Offices (transports depart- 
ment ) 

Paris—Crédit Industriel and Banque d’Escompte. 

London - Messrs Baring Bros. and Co. 

The formalities to be observed for the deposit of 
Shares were published in the Oficial Gazette of the 
Kingdom of Italy, of the 19th January, No. 15, and 
may be consulted by shareholders at the above- 
mentioned offices. 

Florence, 20th January, 1888. 

THE DIRECTION GENERAL, 


the former 


(share depart- 


Company’s | 





| the Theatre of the 
| circus, E.C., on WEDNESDAY, 


SESSION ot the Institute of Bankers, will be held in 
Finsbury 
February Ist, 1888, 
when a Paper on “ The Development of the Art of 
Numeration” will be read by E!t)WIN rere 
Esq. A variety of Calculating Machines and Slide 
Rules will be on view. A discussion will afterwards 
take place on the subject, and persons interested 


London Institution, 


| therein may obtain cards of admission = the Offices 


of the Institute, 2 St Michael’s House, Cornhill, E.C. 
The chair wil! be taken at 6 p.m. precisely. 





NEW BRUNSWICK RAILWAY 


COMPANY FIV k PER CENT. FIRST MORT- 
GAGE BONDS. 

The Coupons due Ist February, 1858, will be PAID 
on and after that date at the ‘Counting-house of 
Messrs Melville, Evans, and Co., 75 Lombard street, 
E.C. The Coupons must be left three clear days for 
examination. 


SOUTH DUBLIN UNION. 
LOAN REQUIRED. 


The Guardians of the above Union require a Loan 
of £5,000 for building purposes, in one sum of £3,000, 
or two sums of £2,500 each. 

The Loan will be required for a term not exceeding 
25 years, and to be on the security of the rates of the 
Union, and repayable in 50 half-yearly instalments. 

Perscns tendering to state upon what terms they 
will 'end the money. 

Tenders to be lodged with me not later than Thurs- 
day, 2nd February, 1s8s. 

The Board does not bind itself to accept any 
Tender.—By order, 

THOS. PHELAN, Clerk of the Union. 

Board Room, Jawes’s street, Dublin, 

20th January, 1888. 


Commission for the representation of English i. terests 
in the forthcoming Exhibition, intending exhibitors 
can address applications for space and information to 
the Consul-General for France, 38 Finsbury circus, 


London. 





B* Nk IN SPANISH AMERICA.— 


WANTED, a Gentleman of experience, speaking 
Spanish, to act as MANAGER or SUB-MANAGER.— 
Applications, stating full particulars as to former 
situation, age, and salary required, to A.M.Z., care 
Davies &Co., Advertising Agents, Finch lane, Cornhill. 


r 

TY. COMPANY PROMOTERS, 

BANKERS, INSURANCE COMPANIES, and 
others.—To be LET, an elegant SUITE of KOOMS, of 
three, five, or more, in a fine building near the Royal 
Courts of Justice and the C hancery Lane Safe Deposit. 
Splendid situation. Fitted throughout with every 
convenience, and lighted by electricity. Large hall 
can be hired in same building for occasional meetings 
on special terms. Moderate rent —Apply, to view 
and tor further particulars, to the Collector, in the 
Hall of 63 and 64 Chancery lane, W.C. 


(Jan. 28, 1888. 
scheme csntietieliiageeeaae eee este ninagas deed 
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N y N p Y 
TO INVESTORS AND CAPITAL- 
ISTS.—For particulars of a security, combining 
with a firs. charge on highly valuable properties & 
liberal proportion of the profits, which are expec 
to be very large.—Apply to R. P. G., care of Hepburn, 
Stationer, Pancras lane, London, EC. 


eee eee ——— ee 
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Jan. 28, 1888.] 


Ea aed ES ; 
Issue at par of 74,0001 in 7 or 5 per Cent. Land Mort- 
gage Debentures, running for a term of 7 or 5 
years, being the balance of an issue limited to 


£150,000. 
(HE MEXICAN GENERAL LAND 
MORTGAGE AND INVESTMENT COMPANY, 
(LIMITED). 
SUBSCRIBED CAPITAL £331,000. 
TRUSTEES FOR DEBENTURE HOLDERS. 
The Right Hon. the Earl of Kintore. 


Sir Charles Clifford, Bart. 

Thomas Reid, Esq.,J.P., of Messrs. Alexander Reid and 
Sons, Merchants, Glasgow ; Director Scottish Pro- 
vincial Assurance Company. 

John S. C. Heywood, Esq., Merchant, London and 


Liverpool. 


" DIRECTORS. 

‘red A. Clark, Esq., of Messrs Wilkinson, Hey wood, 
A ee ark, Merchants and Manufacturers, London, 

Liverpool, Paris, and Bombay. 

is y J.P. ington square 
‘ortescue-Harr'son, Esq., J.P., 4 Oving | i 

+ Director Provident Life Office. 

Ernest S. Tnman, Esq., 99 Cannon street, London, 
E.C., late Manaver Inman Steamship Company, 
ani Director of Holland and Co. 

Emmet Holmes Ross, Esq., 123 Queen’s gate, 8.W. 

} Wilson Clarke, Esq., J.P., of Messrs Gibson 

weed Chart, Merchants, Glasgow ; Chairman London 
and Glasgow Engineering and Iron Shipbuilding 

Company (Limited); Chairman of River Plate 

Telegraph Company (Limited). 

William Johnstone Steele, Esq., Annandale Lodge, 
Blackheath, S.E., Director of the National Bank of 
New Zealand (Limited). 

AnKeRS.—Scotland—The Royal Bank of Scotland 
— branches; London—Roval Bank of Scotland, 

123 Bishopsgate street, Within; America—The 

National Bank of Kansas City, Mo. 
Orrices.—Dashwood House, 9 New Broad street, 

London, E.C. 

The above Securities are offered for subscription as 
strictly Land Mortgage Debentures of the first order, 
being amply protect-d under the deed of trust by a 
first charge on all the Company’s freehold property, 
yalued at more than £600,000, with a large margin of 
other security, and are, in the opinion of the Directors, 
a safe and desirable investment. 

Interest is paid half-yearly at the Company’s 
bankers’, on presentation of the proper coupons, 
which may be collected through the usual banking 
channels. : , 

For prospectuses and other information apply to 
the Manager, Bankers, or any authorised agent. 

WM. C. PRESCOTT, Manager, 


THE BENGAL-NAGPUR RAIL- 

WAY COMPANY (Limited). 

Issue of £1,000,000 Three and a-Half per Cent. 
Debentures, guaranteed by the Secretary of State for 
India in Council. 

Minimum Price of Issue— Par. 


The Directors, with the sanction of the Secretary of 
State for India in Council, are prepared to receive 
Tenders for Debentures of the Company to the amount 
of £1,000,000 sterling, bearing interest at the rate of 
Three and a-Half per cent. per annum guaranteed, 
both as regards principal and interest, by the Secre- 
tary of ~tate for India in Council. 

The Debentures, which will be payable to bearer, 
will be for a term of seven years from the 18th day o 
February, 1888, the interest thereon being payable 
half-yearly in sterling, in London, by coupons, on the 
18th day uf February and the 18th day of August in 
each year; the first coupon payable on the 18th 
August next will be for six months’ interest. 

In the event of the Bengal-Nagpur Railw -y being 
taken over by the Secretary of State for India in 
Council, the liability of the Secretary of State for pay- 
ment of the Debentures will be substituted for that of 
the Company. 

Tenders may be made for the whole or any part of 
the issue, but not for sums of less than £100, nor at 
a price below par, which is the minimum price fixed 
by the Secretary of State. 

Tenders at a fraction of a shilling other than six- 
pence will not be preferentially entertained. 

In the event of the receipt of tenders at or above 
the minimum price, for a larger amount than that 
proposed to be raised, the tenders at the lowest price 
accepted will be subject toa pro rata diminution. 

Tenders, on forms to be obtained on application, 
must be del vered at the Company’s Offices, 132 
Gresham House, Old Broad street, London, E.C., in 
sealed envelopes addressed to the Directors, marked 
“Tenders for Debentures,” not later than 12 o’clock 


at noon on Friday, the 3rd day of February, 1888, | 


after which hour the Tenders received will be opened, 
and the Directors will proceed to an allotment. 

Cheques for a deposit of five per cent. on the amount 
tendered for must accompany each tender, which will 
be returned in the event of no allotment being made. 

The balance of the price must be paid either in cash 
or by cheque on London, to the Company’s Bankers, 
Lloyds Barnetts and Bosanquets Bank (Limited) 72 
Lombard street, E.C., on or before the 16th day of 

ebruary, 1888. 

Should default be made by any allotee in payment 
of the balance due on allotment, the allotment will 
liable to be cancelled, and in that case, the deposit 
paid on application will be forfeited to the Company. 

The Debentures will be ready for delivery at the 
Offices of the Company, in exchange for the allotment 
ih Ap ine Bankers’ receipts, on or after Monday, the 
arm of Tender can be obtained on application at 
Shee Serge whewe also a form of the 

ntende iss -en.— 
Order of the Board, e issued can be seen.—By 
ROBERT MILLER, Managing Director. 
| 132 Gresham House, Old Broad prove. 'y . 
27th January, 1888. 


ee 
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(SLEVELAND AND CANTON 
RAILWAY COMPANY, 

Issue of $2,000,000 First Mortgage Five Per Cent. 
Gold Bonds, Redeemable at par in 1917 (equal to 
about £206 per Bond of $1,000), with Coupons payable 
in January and July, in Boston or London. 

Messrs Dent, Palmer, and Co. are authorised to 
receive applications for the above Bonds at the price 
of £195 per Bond of $1,000. 

Payments are to be made asf llows:—£'0 per Bond 
on application, £30 per Bond on allotment, £30 per 
Bond on Ist March, £30 per Bond on 3rd April, £30 
per Boni on 1st May, £30 per Bond on Ist June, £35 
per Bond on 30th June—£195. 

Coupons will be payable at the office of Messrs Dent, 
Paimer, and Co. at the fixed exchange of 4s 14d per 
dollar, yielding at that rate over 5} per cent. 

Pre-payment may be made in full, under discount 
at 4 per cent. per annum, between 11 and 2 o’clock 
any Wednesday after allotment. 

Scrip, carrying coupon for interest upon the instal- 
ments at the rate of 5 per cent. per annum, will be 
issued in exchange for letters of allotment. The 
Definitive Bonds will be issued in exchange for scrip 
as soon as possible after July Ist. 

The Subscription List will be closed at 4 o’clock on 
Monday, 30th inst., for London, and at 11 a.m. on 
Tuesday for the country. 

Lists will be opened simultaneously in New York, 
Boston, and Chicago. 

Where no allotment is made, deposits will be 
returned in full. Failure to pay any instalment 
ren‘ers previous instalments liable to forfeiture. 

The Cleveland and Canton Railroad rans from the 
City of Cleveland on Lake Erie, in the State of Ohio, 
to Canton in the same State, with branches to 
Coshocton and Sherodsville. The total length of the 
line and branches is 160 miles. The line is at present 
a@ narrow guage, and the object of this issue of Bonds 
is to provide for changing the guage to standard. 

In order to enable this to be done, the capital has 
been reorganised, and the old First Mortgage Bonde, 
which amounted to $45,000 per mile, have been con- 
verted into preference stock. 

The present issue, amounting to $12,500 per mile, 
forms the sole fixed charge upon the road, and the 
mortgage includes a first lien upon the whole of the 
real property of the Company, estimated alone to be 
worth $1,800,00), 

The gross revenue for the 10 months ending lst 
November, 1887, was $311,479. The actual working 
expenses, as shown by the accounts of the Company, 
were $221,487, but as these included a sum of $22,500, 
expended in preparing for the change of guage in 
anticipation of this issue, the net return may fairly 
be stated at $11,100 per month, or say, $133,000 for 
the year. When it is considered that this amount was 
earned in the face of the considerable difficulties 
entailed by the numerous breaks of bulk caused by 
the narrow guage, it will be seen that the margin, 
after paying the interest on these Bonds, is consider- 
able. 

In addition to the $22,500 mentioned above, a sum 
of about $150,000 has been expended during the pre- 
ceding three years for the same purpose, and the 
work remaining to be done can be completed within a 
very short period. 

It is expected that the traffic will be at least doubled 
when the change of guage is carried out; but even 
supposing that the net receipts only amount to 
200,000, that would be double the amount required 
for interest on, these Bonds. 

The following list of connections will give an idea 
of the enormous facilities for inter-change of traffic 
which will be the immediate consequence of the 
change of guage :— 

At Cleveland-The New York, Chicago, and St. 
Louis R.R. (Nickel Piate); New York, Pennsylvania, 
and Ohio R.R. (Erie System); Cleveland and Pitts- 
burgh: Lake Shore and Michigan Southern. 

At Kent—New York, Pennsylvania, and Ohio R.R. ; 
Pittsburgh and Western R.R. (B. and O. System). 

At Canton - Pittsburgh, Fort Wayne, and Chicago 
R.R. 

At Navarre—Cleveland, Lorain, and Wheeling R.R. ; 
Wheeling and Lake Erie R.R. 

All these lines are willing and anxious to connect. 

At Coshocton—The Coshocton and Southern are 
now building to Zanesville, where they will connect 
with the Baltimore and Ohio System; Zanesville and 
Ohio River R.R., Cincinatti and Muskingham Valley, 
and Columbus and Eastern R.R. 

A map is appended showing these important con- 
nections. 

A member of the firm of Messrs Dent, Palmer, and 
Co. has recently personally inspected the line, and 
reported very favourably upon it. 

Copies of the mortgage deed and other documents 
in support of these statements can be inspected at 
No.1 Gresham House, where forms of application 
can be obtained. 

1, Gresham House, 26th January, 1888. 


THE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue PER- 
PETUAL ANNUITIES, having the effect of Perma- 
nent Stock, and also to receive LOANS OF MONEY 
on the security of their Bonds, for various periods at 
the option of the lenders. 

For particulars apply to the Treasurer, Dock Office 
Liverpool.—By order of the Board, 


EDWARD GITTINS, Secretary. 





NVILLE’S OLD IRISH 


U 
D WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 





Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. Limited), Royal Irish Distil- 
eries, Belfast, or at their Lonaon Offices, 4 Beaufort 
Buildings, Strand, W.C. 





BRAND and CO’s A 1 SAUCE, 





SOUPS, PRESERVED PROVISIONS 
an 


POTTED MEATS, 
ESSENCE of BEEF BEEF TEA 


TURTLE SOUP, and JELLY, and 
other 


SPECIALITIES for INVALIDS 


CAUTION: BEWARE OF IMITATIONS 


SoLz ADDRESS :— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 





Hublications. 


Crown 8vo, Price 5s, 


THE STANDARD OF VALUE. 


By WM. LEIGHTON JORDAN, F.E.G.S. 


Price Sixpence. 


An Abridged Edition of the above, 
prepared for reading at the Bristo and Clifton 
Debating Society’s meeting on 20th })ecember, 1886, 
and afterwards distributed to th: members of the 
Council of the London Chamber of Commerce. 


Lonpon : LONGMANS, GREEN, & CO. 





Just Published, 8vo, price 12s 6d. 


pusBLic DEBTS: AN ESSAY IN 


the Science of Finance. 


By HENRY C. ADAMS, Ph.D., of the University o 
Michigan and Cornell University. 


London ; LONGMANS, GREEN, and CO. 





BLACKWOOD’S MAGAZINE. 


No. 863. FEBRUARY, 1888. 2s 6d. 
CONTENTS. 
OSBORNE. Berore Mipnieut, 3lst DECEMBER, 1887. 


JOYCE. Cnaps. XXXVII.-XL. 

MRS OLIPHANT ON VENICE. 

A PLEA FOR LANDLORDS. 

PRINCESS YIELA: aN ArRICAN EPISODE, 

CASAR BORGIA.—! '. HIS CAPTIVITY, FLIGHT, 
AND DEATH. By M. Cuaries YRIARTR. 

TRISH AFFAIRS AS .likY NUW STAND. 


Trish LIBERAL. 

MR KINGLAK “’S “TN \ ASTO*Y OF THE CRIMEA.” 

SHARESPEARE QR B\C ON? By Sir THEopors 
Martin, K.C.B. 

WORK FOR WILIT.'N:' "ANDS: A PRACTICAL 
PLAN FOR STATE-AIDED EMIGRATION. 

AN AUSUMN § IDYLL. SCENE — THE 
HAWARDEN. 

THE BALANCE OF POWER IN EUROPE—ITS 
NAVAL ASPECT. 

William Blackwood and Sons, Edinburgh and London. 


Pars, 


MACMILLAN'S MAGAZINE. 
= No. 340. For FEBRUARY. Price Is. 
CoNTENTs OF THE NUMBER. 





I. Early Days of Darwinism. By Professor 
Newton. 
II. Mr Kinglake’s Invasion of the Crimea. By 


Colonel Maurice. 


III. The Reverberator. By Henry James. 

IV. Virgil in English Verse. By J. W. Mackail. 
V. Burford 

VI. A Night in the Jungle. 

VII. Robespierre’s Love. By Edmund Knox. 


. Chris. By W. E. Norris. Chapters VII.—IX. 


Macmillan and Co., London. 





P AND 0O. MAIL STEAMERS 

P FROM LONDON TO 

BOMBAY, GIBRALTAR, MALTA, 

BRINDISI, EGYPT, ADEN, and } Every Week. 
COLOMBO, 

CALCUTTA, CHINA, STRAITS, and ) 
JAPAN, AUSTRALIA, NEW ZEA- > 
LAND and TASMANIA, ' 
Direct Services from Marseilles, Naples, and Brindis 

to the East. 


Every alternate 
Week. 


CHEAP RETURN TICKETS. 


cr particulars apply to the Company’s Offices, 
122 Leadenhall street, E.C., and 25 Cockspur street, 
London, 8.W., or 30 Boulevard des Italiens, Paris 


(for passage only). 
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Banks, &c. 
THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SM N, Managing Director. 


CHARTERED BANK 
OF AUSTRALIA. 
(incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; Paid-up, £1,000,000 ; 
Reserve Fund, £160,000. 
Banking and Exchange business of every description 
conducted with the Australian Colonies. 
DEPOSITS RECEIVED for FIXED PERIODS on terms 


which may be ascertained on application. 
W. N. TOMKINS, Assistant Secretary. 





Old Broad street, E.C. 
BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 

Threadneedle street, London. 
Paid-up capital......... £1,600,000 
MNIIINID  snckcbenecortnachemetantes £800,000 
Reserve Liability of Proprietors 
1,600,000 


oe OOP eceeeeeee 


under the Charter. 

LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on ap dli- 


cation. PRIDEAUX SELBY, Secretarv. 
N 
E AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 
Paid-up Capital ... ............0++++8 ee £720,000 
a, ne 

LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank in the Aus- 
tralian Colonies, and BILLS negotiated or forwarded 
for collection. 

DEPOSITS received for fixed periods, on terms 
which may be ascertained on application. 

Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the principal towns 
throughout the United Kingdom. 

JAMES CAMPBELL, Secretary. 

73 Cornhill, E.C. 





GLISH, SCOTTISH, AND 


vv 
[MPERIAL BANK OF CANADA: 
Heap Orrick—Toronto. 
Branches in Ontario and Manitoba. 

Oapital Paid-up, $1,500,000. Reserve Fund, $550,000 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by ‘e Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 72 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian colleo- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under “* The Companies Statute, 1864,” 
of the Legislature of Victoria. ) 
Subscribea Capital, £2,500,000 ; Paid-up, £1,000,000. 
Reserve Fund, £570,000. 

Heap Orrice: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application, 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


THE NATAL BANK. 


(Established 1854. Incorporated by Charter, 1859. 
Bankers to the Government of Natal. 

Authorised Capital ..................... £300,000 

Subscribed Capital 290,375 





Paid-up Capital .... > 

ee 

Unpaid Capital, including Reserve 
Liability of Proprietors ............ 


153,911 
58,785 


426,839 
Total Cvpi al and Reserve ... £639,533 
Heap Orrick: PIETERMARITZBURG, NATAL. 

The London and Westminster Bank (Limited), 
naz, London, as Agents for the Natal Bank, are 
prepared to issue LETTERS OF CREDIT on any of 
the following places in South Africa, and to transmit 
for collection Bills payable thereat :— 

In NataL—Pietermaritzburg, Durban, Ladysmith, 
Newcastle. IN Sourn AFrican Repus.ic (Transvaal)— 
Pretoria, Barberton, Johannesburg. IN Cargz CoLony 
—Kimberley. 

eats Transfers also made. 

AMES MACKELLAR, General Manager. 
| Pietermaritaburg, Natal, lst July, 1887. 
o- 
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THE NATIONAL BANK OF SCOTLAND 
LIMITED. ; 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD OFF 
Capital, £5,000,000. 


Paid up, £1,000,000. 


I C E—Epinevreu. 
Reserve Fund, £679,000. 


LONDON OF FICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom 


DEPOSITS at Interest are received 
CIRCULAR 
of cnarge. 


NUTES and LETTERS of CREDIT, available n all parts of the World, are sued free 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS ANNUITIES, 
ae ? 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 


transacted. 


QTANDARD BANK OF SOUTH 


AFRICA (Limited). 
Bankers to the Government of the Cape of Good 
Hope.) 
HRAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.0. 


Subscribed Capital..........0ccecsersesses 
Paid-up Capital ............. 
Reserve Fund. .,.......cccoccerssesseesersee £00,000 
This Bank grants Drafts on the principal towna in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the Sonth 
African Colo 
made. 
Deposits received for fixed periods on terms which 
may be known on application. 
J. CHUMLEY, London Manager. 


THE FEDERAL BANK OF 


TRALIA (Limited). 

Joint Bankers to the Government of Victoria. 
Head Office — Melbourne, Victoria. 
3ranches in Victoria, New South Wales, and South 
Australia. 

Authorised Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £50,000, 
London Branch, 18 King William street, E.C. 
LONDON BOARD OF DIRECTORS. 

Sir Henry Barkly, G.C.M.G., K.C.B. 
Lieut-Gen. Sir Andrew Clarke, R.E., G.C.M.G., C.B., 
C.I.E. 
Hon. Howard Spensley. 
Banking business of every description connected 
with the Australian Colonies transacted. 


DEPOSITS received for fixed periods, from 6 months | 


to 5 years, upon terms to be ascertained on applica- 


tion. 
JOHN H. BUTT,Manager. 
~ 
HON G KONG AND SHANGHAI 
BANKING CORPORATION. 
Paid up Capital, 37,500,000. 
Reserve Fund, $3,900,000. 
Reserve Liability of Proprietors, $7,500,000. 
Court oy DtrEcTors = Heap Orriczs i Hore 
one. 
COMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. 
BaxEERS—London and County Banking Company, 
Limited. 
BRANCHES AND AGRNCTES. 
London 
Lyong 
Manila 
New York 
Penang 
Saigon 


Amoy 

Batavia 

Bombay 

Calcutta 

Foochow 

Hankow 

Hiogo 

The Corporation grant Drafte upon and negoticte 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
— returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian. and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 


Shanghai 
Singapore 
Tientsin 
Yloilo 
Yokohama 


a in London on receipt of the advice of meet- | 


ng in Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
which the rate of interest at present allowed is 4 
per cent. = annum, payable half-yearly at 30th June 
and 31st December. 


Transfer deeds, powers of attorney, and other | 


forms may be had at their Office on application. 
Oftice hours, 10 to 3—Saturdaye 10 to 1. 
31 Lombard strvet, London. 





THE AUSTRALIAN JOINT STOCK | 


BANK. 

Incorporated by Act of Council, 1853. 
Paid-up Capital (with power tu increase to £1,000,000), 
£500,000. Reserve Fund, £300 000. 

Lonpon BrancH—2 King William street, E.O. 

Letters of Creditand Drafts issued. Bills negotiated 
or sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


nies and States. Telegraphic remittances | 


AUS- | 


| land Colonies. 
| collection. 


| 


| LONDON, PARIS, & AMERICAN 


San Francisco 


JAMES ROBERTSON, Manager in London, 


| [THE QUEENSLAND NATIONAL 


r lias a 
ncorporated under t. ompanies Act o 
Legislature of Queensland. y 1S, of tte 
| BANKERS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,304,600 ; Paid-up Capital, 
£652,300 ; Reserve Fund, £315,000. 
Heap Orrice—BRISBANE, 
This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Ban! 
Business in connection with Queensland and other 
| Australian Colonies on the most favourable terms, 
| The London Office receives Deposits for fixed 
| periods, at rates which mav be ascertained on 
application. T. L. MULLINS, Manager, 
No. 23 Lomnard street, £.C. 
| 
| a 


“ 
| BANK OF NEW SOUTH WALES. 
Established 1n 1817, 

Loxpon Orrice—t4 Old Broad street 
Capital Paid-up cor ces cce verde ls eOOOOe 
Reserve Fund ..........000+0. £900,000 

Letters of Credit and Bills on demand, or at 


| days’ sight, are granted upon the Head Office and’ 


Branches throughout the Australian and New Zéas 
Bills purchased or forwarded for 
Telegraphic remittances made, 

DEPOSITS received for fixed periods, on terms 


| which may be known on application. 


DAVID GEORGE, Secretary, 


BANK, LIMITED. 
HEAD OrFickE—10 Tokenhouse yard, London, E.0. 
AUTHORISED CaPITAL, £1,000,000. SUBSCRIBED, £500,000 
R&SERVE Funp, £30,000. Paip-up, £400,000, 


Banking and Exchange business with AmErica and‘ 
the ConTINENT of Evrop® transacted on favourable 
terms, and Letrers of Crepit issued for the use of 
travellers, available in all the principal cities of the 
world, 

P. W. ROBERTSON, Secretary. 


| 

(HE MERCANTILE BANK OF 

| AUSTRALIA (Limited). . ‘ 

Head Office, Melbourne. 

CAPITAL, £1,000,000 ; Subscribed, £750,000 ; 
Called-up, £300,000, 
Reserve and Undivided Profits, £48,500. 

LONDON DIRECTORS, 

Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 

George William Booker (Manager). 

FIXED DEPOSITS received at liberal rates of 
interest. Drafts drawn, Telegraphic Transfers made, 
and all Australian banking business transacted. 

39 Lombard street, E.C. 


’ BANK OF 


Established 1869. 


yPCANTILE 


Incorporated by Act of Parliament. 
Lonpun BRANCH—158 LEADENHALL STREET, E.O. 


Paid-up Capital............s0000 , 
Reserve Fungd.............0+ esse on 
Number of Shareholders .........+ 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for OnE, Two, or THREB YuaRs 
at rates which may be ascertained on application. 
GEO, H. ALEXANDER, Manager. 


—————— ee 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 
| Qarrran, £1,000,000, RESERVE FUND, £200,000, 
| Heap Orrice—Nicholas lane, Lombard street, London. 
Brancuzs in Edinburgh, nce — . ' 
Kurrachee, Agra ore nghai. 
Current AccouNTs are ‘kept at the Head Office om 
| the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
| below £100, bi 
Darosirs received for fixed periods on terms to 
ascertained on application. 
| Bris issued at the current exchange of the day om 
| any of the Branches of the Bank free of extra 
| and approved bills purchased or sent for collection, 
SALES AND Purcuasss effected in 
| Foreign securities, in East inlie re and loans, 
| the safe custody of the same undertaken. lh 
Interest drawn, and Army, Navy, and Civil pay and 
. 
| pensions realised. 
Every other description of Banking Business and 


money agency British and Indian, tran acted. 
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THE 


Investors 


Monthly Maneal 


A NEWSPAPER FOR 


INVESTORS 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
BRITISH, COLONIAL AND FOREIGN RAILWAYS. 
BANKING COMPANIES. DISCOUNT COMPANIES. 
INSURANCE COMPANIES. 
TRUSTS, LAND COMPANIES. MINING COMPANIES. 
GAS COMPANIES. WATER COMPANIES. 
CANAL COMPANIES. 
TRAMWAY COMPANIES. DOCK COMPANIES. 
STEAM MARINE COMPANIES. 
| TELEGRAPH COMPANIES. BREWERIES AND DISTILLERIES, 
| IRON WORKS. AND ALL OTHER JOINT STOCK COMPANIES. 






VOLUME XVIII. 


[NEW SERIES, ENLARGED.,] 


FOR THE YEAR 


1888. 





LONDON : 
PUBLISHED AT THE INVESTOR’S MONTHLY MANUAL OFFICE, 340 STRAND. 
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INDEX FOR THE YEAR 1888. 


FINANCIAL History OF 1888, 570 
Ture Haur-Year’s Resvuits, 242 
FiNANCIAL RECORDS OF THE Mont, 3, 51, 100, 148, 196, 244, 331, 380, 428, 476, 524, 575 


American Railroad Securities, 50, 148, $330, 878, 522 


NOTES ON INVESTMENTS. 


Issue of Shares at a Discount, The, 195 


Anglo-American Cattle Companies, The, 379 

Argentine “ Cedulas,” 148 

Argentine Debt, The Pro Conversion of the, 37s 
Bank Dividends, The Half-Year’s, 3, 330 

Bank Shares, The Market Value of, 195, 474 

Boom in the Nitrate Shares, The, 427 

Canadian Pacific Railway Report, 194, 331 

Canadian Railways, The, 474 

Cattle Companies, The Anglo-American, 379 
Chicago Milwaukee and St Paul, The Position of the, 425 
Conversion of the National Debt, The, 50, 93, 146 

Copper Mining Shares, 3 

Diamond Mining Shares, The Rise in, 99 

Ecuador Bonds, 427 

Foreign Government Stocks, The Inflation of the Markets for, 474 
Foreign Government Securities, The Fall in, 522 

Gas Companies, The London, 379 

Home Railway Accounts, The Half-Year’s, 50, 377 

Home Railway Dividends, 2, 245, 329 

Home Railway Ordinary Stocks, The Rise in, 426 

Home Railway Traffic Returns, 146 

Increase of Speculati in on the Stock Exchange, The, 425 
Indian Railway Accounts, 245 

Inflation of the Markets for Foreign Government Stocks, 474 
Investments by Trustees, 330, 381, 429, 474, 477, 525, 575 


Joint-Stock Bank Dividends, 330 
London Dock Companies, The, 147 
London Gas Companies, The, 379 
Market Influences on the Stock Exchange, 523 
Metropolitan District Railway, The Position of the, 51 
Mexican (Vera Cruz) Railway, The Position of the, 194, 475 
Money Market, The Stock Exchange and the, 473, 522 
New Capital Creation in 1888, 147 
Nitrate Shares, The “ Boom” in the, 427 
North British Railway, The Proposed C* .nges in the Capital of the, 99 
Seren The Debt of, 378 
ennsylvania Railway Report, The, 98 
Portuguese Finances, 146 . 
Position of the Chicago Milwaukee and St Paul Railroad, The, 425 
Scottish Cattle Companies, 100 
Scottish Railways, Tne Accounts of the, 100, 427 
Southern Railways, The Quarrels of the, 2 
Speculation on the Stock Exchange, The Increase of, 425 
Stamp Duties on Securities, Tne New, 93 
Steck Exchange and the Money Market, The, 475, 521 
Stock Exchange, Market Influences on the, 523 
Tin and Copper Shares, 194 
Tramway Dividends, 331 
Trust Funds, The Investment of, 474, 523 
Venezuela, The Debt of, 524 


Iron and Coal Compani°s, 42S 


BRITISH, COLONIAL, AND 


STOCKS. 


FOREIGN 


of Good Hope Debt, 373 
Columbian Debt, 93, 188, 


Ecuador, 517 565 
Egyptian Debt, 328 


Greece, 565 
Guatemala, 141, 188, 517 


Mexican Debt, 141, 823 


Paraguay Land Warrants, 328 
Portuguese Debt, 469 


Santa Fé Debt, 65 
Spain, 565 


Turkish Debt, 43, 141, 188, 223 


uv 


| 
i 
| 
| 
} 
San Domingo Debt, 141, 421 | 
6 
| 
| 


Venezuela, 655 
Virginia Debt, 421 


BRITISH, COLONIAL, AND FOREIGN 
RAILWAYS. | 


Alabama Great S > 
Alayons, ton one outhern, 189, 517 





Arbroath and Forfar, 141 
Atchison, Topeka, and Santa Fé, 236 
Atlantic First Leased Lines Rental Trust, 93, 371 


Bahia and San Francisco, 189, 469 
Bay of Havana, 189 

Beira Alta, 323 

Bengal Central, 323, 656 

Bengal and North-Western, 233, 565 
Bengal Nagpur, 323 

Bilbao River and Cantabrian, 141, 469 
Bombay, Baroda, &c., 323, 565, 656 
Brazilian, Imperial Central Bahia, 189, 421, 517 
Brecon and Merthyr, 92, 421 

Buenos Ayres and Pacific, 141 

Buenos Ayres and Rosario, 141, 189, 469. 
Buenos Ayres and Valparaiso Transandine, 517 
Buenos Ayres Great Southern, 141, 46% 

Buffalo and Lake Huron, 93, 421 


Caledonian, 141 

Cambrian, 93 

Canadian Pacific, 43, 141, 189, 421, 233, 323, 51/, 566 
Carrizal and Cerro Blanca, 470 

Central Argentine, 43, 233, 323, 371, 656 
Central Pacific, 371, 565 

Central U; of Monte Video, 141, 476 
Cleator and Workington, 421 

Condé d’Eu, 141 

Coquimho, 141, 470 

Cornwall, 141, 421, 566 


Costa Riea, 617 

Demerara, 517 

Denver and Rio Grande, 421, 517 
Donna Theresa Ch: 566 


ristina, 
Vublin, Wicklow, and Wexford, 93, 42: 
Dutch-Rhenish, 43, 98, 371 656 


NOTICES AND REPORTS. 


East Argentine, 233, 566, 656 
Eastern and Midlands, 189 
East Indian, 324, 656 

“* Erlanger” Lines, 470 


Furness, 93, 421 


Grand Trunk of Canada, 43, 93, 142, 189, 236, 324, 372, 
470, 515, 566 
Great Eastern 


Great Indian Peninsula, 324, 566, 656 

Great Northern and Western (Ireland), 48, 372 
Great North of Scotland, 141, 470 

Great Northern (Ireland), 421 

Great Southern and Western (Ireland), 93, 422 
Great Western of Brazil, 189, 518 


Highland, 189, 518 
Hull, Barnsley, and West Riding,!93, 422 
Hunstanton and West Norfolk, 422 


Imperia! Brazilian, &., 189 
Midland, 324, 656 
Isle of Wight, 142, 470 


Kursk-Charkow Azow, 93 


war, 

London and Green 43.2" 

London and South-Western, 372 oe 

ee South Coast, 43, 142, 324, 372 
‘ 























































































re 


4 
tap stinedircsepeetalis pega Mel ae x 
ae pene A ip holes waleaasie oe 

SE OA a oy pa ea el a en aaE 


eee 
nS er ae 





ee came 


ee " 4 


cS 





New Orleans and North-Eastern, 1 wa. 

= York — 43, 142, 372, 422 , 656 
New York, Lak 

470, 656 

New York, ona an Wns 422, 470, 
ew 0, 

New Midland, 566 
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NOTICE TO CORRESPONDENTS. 


| 

| * A | 

| | It is quite out of our power to reply personally to Correspon- 
Ve VI C; AY . dents asking for information or opinions as to the merits 
| 

| 


of particular investments. 





THE WELL =~ KNOWN APERIENT free Panes 
TO ADVERTISERS. 


MINERAL WATER. | Advertisements for Next Month’s Number must be sent 


| on or before February 28, to the Office, 340 Strand, W.C. 





| i ASSIGNMENTS OF MORTGAGES. 
| By reason of an improved method of caption, “ sick dete. cineeeaenee meal 
. . . ° ° or 
Bf) by which dilution is avoided, FRIEDRICH- | secures datyof Ql Er amecaies 
| 


SHALL WATER will be found now to be of | io —_ so = and shares at a nominal consideration a 
CONSIDERABLY GREATER STRENGTH : 
and EFFICACY than heretofore. 











RATES OF BROKERAGE. 


The ordinary dose is a large wineglassful (4 ounces) taken fasting | There is no scale fixed or recognised by the Committee of the 

Most Stock Exchange, but the following are the usually made for 

ost efficacious and more acceptable to the palate when heated or mired pr ion by stockbrokers, though in large amounts reread 

with an equal quantity of very hot water. are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 








“The most suitable aperient for prolonged use.” British and Foreign Funds.........c:ssssecsseseesses 2s 6d per 1002 stock 
PROFESSOR SEEGEN. Soho ee eee alone 
« Afte British, Foreign, and American "Stocks and ie 0d | 
' r twent ; i i i en SRAPOR. 00005000 crcedeesacssencsonssnesonconsoaseserentnes on money. / 
| i mOnNy Yonte: une. I egguaviate 96 Siprm cree Shares OF een NO. ike tuscnnsgevnccessbovccpncieinns 3d per share 
PROFESSOR VIRCHOW,., 10s and yee Te FON wnctescenneitinetetin 6d per share 
| — Bide ws .....-. au ssccaappanasesnonouners ls -~- 
; “ Th a —_ — to i OOOO OORT R REET R REET ERE E TEE T EEE = 7 — 
e it is tak ‘= th ti essary _ 6  ociicccéntcnisttcning sbpinaeens — 
to effect t bid pease.” " the smaller is the day ity re ne RG BRE ii sie cectescicecessopenspetcbekanss 10s 0d % on money. ' 
In cases in which stock is under 501 the commission charged is 3 i 
ae 
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| awaiting with much interest the half-yearly meetings, but at | 


NOTES UPON INVESTMENTS. 


THE APPROACHING CONVERSION. 
Dunwve ths past month, it has become practically certain that 
the Chancellor of the Exchequer intends to make an attempt to 
convert the 3 per cent. Funds into a stock bearing a lower rate 
of interest. the time is ripe for such an attempt can 
scarcely be deubted, Since Mr Childers, in 1884 last, took the 
matter in hand, there has beem a steady rise in the prices of all 
first-class investment stocks, and a decline in the 
rate of interest which they geturn to imvestors upon their 
money. As a result of this advance, first English railway 
debenture stocks yield only a fraction over 3 per cent. upon 
money invested in them, despite the somewhat restricted 
character of their market, and the fact that they are subject 
to 4-per cent. stamp duty upon transfer, — Metropolitan 
Board of Works 3 per Cents. have risen considerably above 
par, and most Home Corporation stocks stand at prices 
comparatively just as high. Colonial Government issues 
have all advanced, with the result that New South Wales 33 per 
Cents. are slightly, and Canada 3} per Cents. considerably, 
above par. Last, but not least in point of importance, the 2} per 
cent. Funds, which are not redeemable until 19065, have risen to 
101. In these circumstances, it would obviously be altogether 
wrong for the British Government to go on paying 3 per cent. 
upon its debt, when by conversion it could take advantage of 
the decline in the rate of interest which has taken place. 

An event having some bearing upon conversion, though not 
directly connected with it, is the issue of the new Local Loans 
stock this month. It will be remembered that last season Mr 
Goschen was empowered to issue 37,000,000/ of this stock in 
order to separate from the Imperial Budget the financial trans- 
actions of the Treasury in connection with local loans. The 
new stock bears 3 per cent. interest, and is, of course, secured 
upon the Consolidated Fund, but it differs from Consols in being 
irredeemable for twenty-five years. in order to create a market 
for this stock, by issues of which all advances by the Treasury 
to local authorities will henceforth be made, the National Debt 
Commissioners at the beginning of the week offered to exchange 
a certain amount of the stock for Consols at par. This offer, 
however, was oniy made for a few hours, since the pressure of 
applications proved that the stock was being offered too cheaply. 

rate of exchange was then raised to 101/, and finally to 1014/ 
of Consols for 1001 of Local Loans stock, at which prices some 
amount was converted. Later on, however, the National Debt 
Commissioners gave notice that tenaers of 3 per cent. Consols, 
and Reduced and New 3 per Cents. would be received at the 
Bank of England in exchange for 10,000,000/ Local Loans 3 per 
Cent. stock. No tender, it was announced, would be accepted 
of Jess than 1011 lds. 2 per cent. Consols, or 101/ 5s Reduced or 
New 3 per Cents. for every 100/ Local Loans stock. Tenders 
of Consols were made at an average of about 101/ 16s 7d per 
cent., and of Reduced and New 3 per Cents. at an average of 
open 1011 5s 1ld per cent., and the whole 10,000,000! were 
placed. 

The results obtained by tender cannot be considered very 
brilliant, but, at the same time, they are, perhaps, quite as 
good as could have been expected, for it must be remembered 
that the new security is not a bankers’ stock, and, owing to the 
non-payment of any commission to brokers, &c., on 
stock sent in for conversion, it is probable that the 
influences in its favour were less strong than would otherwise 
have been the case. Still, despite all disadvantages, the new 
3 per cent. stock was placed at an average price of about 104}, 
and as this only yields investors about 2? per cent. on their 
money, after allowing for redemption, we do not think 
that the Chancellor of the Exehequer is likely to be 
at all deterred from proceeding with conversion. In 
fact, both the Local Loans stock and the 2} per Cents. show 
conclusively that the Government can borrow at } per cent. 
below the rate paid on Consols ; and this being so, it is not likely 
to be long in taking advantage of the fact. 








THE QUARRELS OF THE SOUTHERN RAILWAYS. 
month there has been much co dence 
between the heads of the Southern Railways, and their sup 
porters _ eS As is well known, there has been in 
rogress for a time a species of triangular duel 
ae al the three enatiey the South-Eastern being at 
loggerheads with the London. Chatham, and Dover, over the 
so-called continental traffic ent, and it has also more 
recently had difficulties with the London and Brighton in 
to the use of the joint lines between London and Redhill, and Lon- 


don andCroy‘on, Matters, too, have been somewhat complicated 


by the action of Mr William Abbott, who has again headed a 
strong attack against Sir Edward Watkin, whom he as 
the great obstacle in the way of a lasting between = three 
companies. As a suienibh ait Wiles uailie’mane-tene 
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these nothing was done 'to remove the existing dificult, 
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thee pang yes adorns io * 
an at the meeting of the Lond 
Cagipany, Dae Laing stated that he was u rh ej ut 
arbitration in regard to the claims of the oa ta Pe 
respecting the use of lines between London and RB, aot 
and London and Croydon. He said “‘ they Redhil their 
consent to treat a right secured by an agpsom & this 2 
under the authority of am Act of Parliament and 40 vex jn cv 
possession a8 aN open question, or to gi a 

fighting, than Germany could colic’ ae hd Oa 


Zo 


arbitrate on a demand for the left bank of A ! 
Franee, or the province of Posen to Russia,” 
remedy for the difficulties, Mr Laing did not think ana, 
mation was possible, even if advisable, and he was 
opposed to any system of joint committees. In fact, the 
way out of the im which he appeared to see was, that the 
London and Brighton “‘should buy the South-Eastern out of 
their lines, between London and Redhill, and the crogs Tines 
below Redhill, paying for them, either by a capital sum, op 
fixed rent, a fair equivalent for what those lines ac ; 
duced, or were likely to produce, as worked by the ho 
Eastern Company.” With this proposition Sir Baya 
Watkin, at the South-Eastern meeting, on the did 
not deal in a very direct way, but mainly re-stated what ly 
had said some years ago, when the same alternative wy 
proposed by Mr Laing, viz., that some definite 

must be submitted to the South-Eastern proprietors,who would 
have to seriously consider how such a measure would affect the 
equilibrium of their system. Moreover, he held that if Pazlis. 
ment would allow the Brighton to purchase one-third of the 
South-Eastern system, it would allow the two lines to 


mate. Finally,a committee, composed of the ‘Wii 
igh (who 


SERSERESTEREES 


bers :—Lord Bramwell, Mr John Fielden, Mr J. W. 

had signed Mr Abbott’s circular), Mr John Hollams, Oo 
Joicey, M.P., and Mr W. C. Pickersgill, was appointed tp 
consider the proposals of the Brighton Company for ¢ fire 
years’ truce-agreement, &c. As regards the conflict betwen 
Sir Edward Watkin and Mr Abbott, the former held 
votes, representing 5,654,504/ stock; and the latter 204% 
votes, representing 2,296,542/ stock. 

The truce agreement referred to above is proposed to be fora 
period of five years, during which the companies shall bind 
themselves not to take ony toate step, or ieee any hostile 
claim outside of, or inconsistent with, the existing state of 
things and the permanen’ agreements between the companies, 
The agreement is also to provide for a reference to some high | 
authority, who shall have power to make orders, binding either |! 
company, and, if necessary, to award damages against the com jf 
pany acting contrary to the fair spirit and meaning of the 
ments. The Brighton Company, however, as we haveseen, ex 
altogether from arbitration the very points which the South- 
Eastern says are alone in dispute, so that in effect the er 
truce means an abandonment by the South-Eastern Company | 
of its entire claims. We are afraid that no such planof arb | 
tration is likely to be accepted by the South-Eastern Company, |) 
aud so this, like all former attempts to patch up peace between 
the Southern companies, will probably end ina complete failure. | 
It seems quite impossible for the different directorates to live 
in peace with each other, and it seems certain that, unless the 
shareholders take a more direct interest in their affairs than they 
have hitherto done, and make their influence more felt at the 
boards, their property, instead of improving, will 
deteriorate in value 





THE HOME RAILWAY DIVIDENDS 
A nuMBER of the more important Home railway dividends have 
now been declared, and from these we can get a fair 
how the companies have fared during 1887. The following 
figures show the dividends for the past half-year and for the 
whole of 1887, as compared with 1886 :— 
~——Rate per Cent. per Annum.—— 
Half-Year Year 


Ending Dec.31. Ending Dec. 31 f 
1887, 1886, 1867. 1886 
4% % % a | 
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half-year, ’ 
bree 


as against 6} per cent. a year ago, which 
, in view of sid bythe Bo vd b gross 
: increased 4 per cent. pai e South-Western, 
a Te, taatbuted by the Eanendleiee ead Yeetalitts, 
ssthtactory, although it must be remembered that both 
anae companies have been spending much new capital upon 
their lines, to make up in @ measure for past neglect, and 
this may easily be made to admit of an ree economy 
in current expenditure. The London and Brighton pays 
the same dividend for the past half-year as it did 
a year ago, but, owing to the better results in the 
frst half of 1887, the total dividend for the year exceeds that 
of 1886. The South-Eastern, however, has fared less favour- 
, for its receipts declined, while the expenses increased 
cay. As regards the reduction in the Sheffield dividend, 
this, it must be remembered, is wholly due to the expenses 
ising out of the Hexthorpe accident. Had it not been for this, 
the haif-year’s profits would have admitted of the payment ot a 
somewhat larger dividend than in 1886. The Metropolitan has 
paid adividend at the rate of 2 per cent. on its railway stock, 
and at the rate of 25 per cent. on its surplus land stock, the 
total result being equal to 4 per cent., as given above, on the 
stock before it was divided. The Great Eastern distributes no 
more than it did for the corresponding half-year of 1888, for 
although there was a moderate increase in the receipts, the 
expenses and preference charges were heavier. 





COPPER MINING SHARES. 
Dvrmve the month there has been a further rise in the prices of 
copper mining shares, owing‘to the continued operations in the 
copper market of the so-called ‘‘ French syndicate,” headed by 
M. Secretan, the Chief of the Société des Métaux of Paris. It 
has now been definitely stated that two companies, the 
Panuleello, situated in Chili, and the new Cape company, the 
Namaqua, have thrown in their lot with the syndicate. It is 
believed also, on very good grounds, that the leading Spanish 
company, the Riv Tinto, has joined the syndicate, and 


that the Anaconda, which is the greatest of the 
American copper companies, has, with several smaller 
undertakings, also followed suit. And at present 


ee are going on with the remaining important Spanish 
American companies, and also with leading producers in 
Australia, Chili, and atthe Cape. The syndicate appear, there- 
fore, to be making strenuous endeavours to draw together, into 
one great combination, all the important producers of copper in 
theworld, their ovject, of course, being to restrict production, 
and maintain prices at a high point. Their procedure, we 
believe, is as follows: The syndicate, on their part, agree to 
maintain copper at a minimum market price of, say, 601 per ton 
(Chili bars) for three years, or to take up all copper on that 
basis if the market price falls below 601; while the copper pro- 
ducing companies agree to restrict their output to a definite 
amount determined by their production in the past few years 
andtheir present capacity. In addition, the arrangements pro- 
vide, we believe, for a division between the syndicate and the 
companies ofthe sumsrealised from sales of copper at prices above 
the minimum, but the terms differ in the individual cases. 
At present it is quite uncertain whether the syndicate will 
succeed in obtaining the adhesion of all the companies they 
consider essential to their scheme. It is clear, however, that if 
any important producers decide to remain independent, their 
action will do much to break up M. Secretan’s combination. 
even if they all agree to join hands, we do not think that 
their strength of cohesion will long stand the natural strain of 
disintegration. In this, as in all other similar cases, there will 
bea constant tendency for some members to work unfairly, and, 
moreover, new companies will undoubtedly be formed to work 
sources of supply, for copper, of which there are large 
unworked supplies in the world, offers large profits to the 
adventurous when it stands at over 601 perton. Hence, we 
k investors had better be careful, for the copper market 
may some day have its bottom knocked out in a way that will 
surprise careless people. 





THE BANK DIVIDENDS. 
Dunine the month, most. of the leading bank dividends have 
fs announced, and, as a whole, they do not compare un- 
vourably with the dividends paid a year ago. During the 
ee on ee Slst, trade crpumnnaes some ee 
nt, but although the change for the better began to 
observable at the magnon of tenis it did not become 
teally marked until the last few weeks in December. 
benefit banking revenue. 
usiness. was not very active, 
» in fact, upon a decidedly smaller scale than in the 
half of 1886, On the other hand, fairly good rates 


ay 


Ij) ‘re obtained for money during most of the half-year, and 
to this fact the satisfactory character of the dividends is 
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due, Subjoined are the dividends of the metropolitan or semi+ 


metropolitan banks for the past half-year as compared with 
those for the periods in the three previous 
years :— ; 
Rate per Cent."per Annum for Second Half- 
Year of— 
1887, 1886. 1835. 1884, 
eee 7 ereeee 7 eeveee 64 oeree 7 
Central of London ...........0066. . wee D <vanie eco 10 
RU siiowatd faci dibetiioneataiiy SS ately MNase ae 
Consolidated ........... oh; A. tek Soe D. cseetex ae 
WOU ihiset settings merphnco ee e scuees Tv aus Sc oe 
London and County ............... @ VAR Ve eed © 
London and VP att RE Sas IZ} eve 12h 
London and South-Western T... -scgess B: segsine C we 8 
London and Westminster ...... We ae 18] ui 16 
Joint-Stock ........ TO iets 1 uc IS etnies 
Union of London vicccccsssoneresee ist nets SER, . heonse BO > ences it 


exceptionally well, for in addition to paying the extra } per 
cent, dividend for the half-year, which requires 7,0001, a sum of 
10,000 has been added to the ‘‘rest,” and 5,900l carried forward, 
whereas a year ago asum of 11,5951 was carried forward, but 
ncthing added to the rest. Other banks pay the same dividends, 
but, generally speaking, their profits have been somewhat. 
larger, and they carry forward augmented amounts. Subjoined 
are similar figures for the country banks :— 
Rate per Cent. per — for Second Half- 
ear oa 


¥ 

, 1887. 1886. 1885. 1s84. 
Adelphi (Liverpool) ........06.6 8 csc Oe * civ DB covets 8 
Birmingham and Midland ...... 14 ...... eee i mde 16 
Birmingham Banking .........06. 15 cocoon 15 cosvee 15 sevens 20 
Birmingham, Dudley, & Dist gt WD exieee 10S vce Ww 
Birmingham Joint-Stock ........ 20 ...... SP adsek So i. DB 
Bradford Banking ......... ......... BD os creas jes 5 Ee 16 
Bradford Commercial ............ 12... i. wiem il re 
Bradford District .................. 10 } ae we cocves 10 
Mepdhaed BOE)... <éssiices <dbicneecia ME Sdn MBE: tems SM... emis nj 
Bristol and West of England... 8 _.,..... ) Ne Sap 6 
Capital and Counties............... TD tices OO spe ae” ee 
Carlisle and Cumberland......... 16  ...... WY ds wa wi 
Carlisle City and District.......... 15} . 15 Ie 
CN OF Si cincnsscocenccns. chit ‘eee prints See sen 2 
CRONE oni 5, cdcscncedennisssctiasccevis | a 299 s..08 13 a 
Cumberiand Union...... ............ 16 MB: ciews BR we 20 
Derby and Derbyshire .......... i eek Mh. nis Le o aabeie 14 
Hali & Huddersfield Union 10 ...... es - eseen we 10 
Halifax Commercial ............... wD.’ ae 10 
Halifax Joint-Stock ..... 0.0... I2p ccc IZ} seeee 12}... 1% 
Lancashire and Yorkshire ...... 10 ...... TD .cconse . 10 
Leeds and County ...............06 O  cickes G besets CO  diine 6 
Liverpool Commercial ............ 124 UZ coerce 1BR cede 124 
Live Se eicienstioinensiiosaned | eee : ee BD tens 14 
Lloyds Barnetts & Bosanquets 15 ...... 26 sities 20 
London and Yorkshire............ O.- ines 6 GS walt 5 
Manchester and County ......... 15 siccoe 15 canoes | ee 17 
Manchester & Liverpool District 20 _...... WO csshhe rr 20 
Manchester and Salford ......... 12} Tae © ee EP ws 1% 
National (Ireland) ..............+.. 0 10 10 11 
National of Wales ............. «+ © estes 6 6 5 
North and South Wales............ 15  ..... aan ease I ste 175 
North-Western (Liverpool)...... 7 — ...... @ ane 6 6 
Nottingham Joint-Stock ......... 15 a 1S ww. 35 15 
NOGUIINOEE cerscsepsnseicnsetesene. Gi cvnunp Gee cccsce Bak ecco 53 
CU isscidineseisctiliyatypaviccians WP * gaits WP casi Ble 1; 
PANO cists sitidlssconritnint: Caovtenink, “WAR clttben Th...4: eae 
Provincial of Ireland............. IO ss. DOE > ies Es once oe 
Staffordshire Joint-Stock......... Th... SE. eceed «| Oe aed 7% 
SPORIIIA, sine seve tinebtsotieesedees eo BS sdoian B i paksee | ree = 8 
Wilts and Dorset..................... ee hss eonee a ape 24 
Wolverhampton &Staffordshire 15 _...... I: serine | eps 15 
York City and County ............ 16... 16 a has 20 
Yorkshire Banking .........0000 LO cscsce gee ee 1. wikis 10 
PC Pe ee eee = ae eee BO... oxtail 26 

The country banks also show but few changes in their 


dividends. The Birmingham and Midland distributes less than 
it did a year ago, but in a few other cases dividends have been 
increased to a slight extent. It may be noted that an im 
statement has just been made by the North of » 
according to which the depression in the fish-curing has led to 
losses that are likely to absorb the remainder of the reserve 
fund, amounting to 100,000/. In November last the sum of 
100,000/ was appropriated to meet similar losses, and as it now 
proves, that amount was altogether insufficent. It is. stated 
that a change has been made in the management of the bank, 
which would certainly appear to be desirable. 





FINANCIAL RECORD OF THE MONTH. 


On the Stock-Exchange, business during the past month 
has been somewhat inactive, and prices have varied within 
comparatively narrow limits. The tone, as a whole, has been 
firm, owing mainly to the more cheerful view of the political 
outlook which has been taken by the continental bourses, but 
no distinct improvement can be recorded in Home or American 
railway issues. Trade shows no fresh change. The 
trade does not appear to be 
most other directioes there 
of business, and people ex 
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. Durine ths past month, it has become practical 








NOTES UPON INVESTMENTS. 


ACHING CONVERSION. 
THE APPRO : ge oll 
the Chancellor of the Exchequer intends to make an attempt to 
cent. Wands into a stock bearing a lower rate 
the time is ripe for such an attempt can 
scarcely be doubted. Since Mr Childers, in 1884 last, took the 
matter in hand, there has been a steady rise in the prices of all 
first-class investment stocks, and a consequent dealing in the 
rate of interest which they return to investors n their 
money. As a result of this advance, first Eng railway 
debenture stocks yield only a fraction over 3 per cent. upon 
money invested in them, — the somewhat restricted 
character of their market, and the fact that they are subject 
to 4 per cent. stamp duty upon transfer, Metropolitan 
Board of Works 3 per Cents. have risen considerably above 
par, and most Home Corporation stocks stand at prices 
comparatively just as high. Colonial Government issues 
have all advanced, with the result that New South Wales 35 per 
Cents. are slightly, and Canada 34 per Cents. considerably, 
above par. Last, but not least in point of importance, the 2} per 
cent. Funds, which are not redeemable until 1905, have risen to 
101. In these circumstances, it would obviously be altogether 
wrong for the British Government to go on paying 3 per cent. 
upon its debt, when by conversion it could take advantage of 
the decline in the rate of interest which has taken place. 

An event having some bearing upon conversion, though not 
directly connected with it, is the issue of the new Local Loans 
stock this month. It will be remembered that last season Mr 
Goschen was empowered to issue 37,000,000/ of this stock in 
order to separate from the Imperial Budget the financial trans- 
actions of the Treasury in connection with local loans. The 
new stock bears 3 per cent. interest, and is, of course, secured 
upon the Consolidated Fund, but it differs from Consols in being 
irredeemable for twenty-five years. In order to create a market 
for this stock, by issues of which all advances by the Treasury 
to local authorities will henceforth be made, the National Debt 
Commissioners at the beginning of the week offered to exchange 
a certain amount of the stock for Consols at par. This offer, 
however, was only made for a few hours, since the pressure of 
applications proved that the stock was being offered too cheaply. 
The rate of exchange was then raised to 101/, and finally to 1014/ 
of Consols for 1001 of Local Loans stock, at which prices some 
amount was converted. Later on, however, the National Debt 
Commissioners gave notice that tenaers of 3 per cent. Consols, 
and Reduced and New 3 per Cents. would be received at the 
Bank of England in exchange for 10,000,000/ Local Loans 3 per 
Cent. stock. No tender, it was announced, would be accepted 
of less than 101/ lds. 2 per cent. Consols, or 101/ 5s Reduced or 
New 3 per Cents. for every 100/ Local Loans stock. Tenders 
of Consols were made at an average of about 1011 16s 7d per 
cent., and of Reduced and New 3 per Cents. at an average of 
obent 1011 5s 1ld per cent., and the whole 10,000,000/ were 
placed. 

The results obtained by tender cannot be considered very 
brilliant, but, at the same time, they are, perhaps, quite as 
good as could have been expected, for it must be remembered 
that the new security is not a bankers’ stock, and, owing to the 
non-payment of any commission to brokers, &c., on 
stock sent in for conversion, it is probable that the 
influences in its favour were less strong than would otherwise 
have been the case. Still, despite all disadvaniages, the new 
3 per cent. stock was placed at an average price of about 104}, 


a 


and as this only yields investors about 2} per cent. on their 


money, after allowing for redemption, we do not think 
that the Chancellor of Exchequer is likely to be 
at all deterred from proceeding with cunversion. In 
fact, both the Local Loans stock and the 2} per Cents. show 
conclusively that the Government can borrow at } per cent. 
below the meee onConsols ; and this being so, it is not likely 
to be long in taking advantage of the fact. 








THE QUARRELS OF THE SOUTHERN RAILWAYS. 
Dorie the ws month there has been much correspondence 
between the heads of the Southern Railways, and their sup 
porters - oppone sone As is well known, there has been in 
rogress for a time past a species of triangular duel 
tween the three companies, the South-Eastern being at 
loggerheads with the London. Chatham, and Dover, over the 
so-called continental traffic agreement, and it has also more 
recently had difficulties with the London and Brighton in 
to the use of the joint lines between London and Redhill, and Lon- 
don andCroydon, Matters, too, have been somewhat complicated 
by the action of Mr William Abbott, who has again headed a 
strong attack against Sir Edward Watkin, whom he as 
the great obstacle in the way of a lasting 


companies. As a consequence of all people 


awaiting with much interest the half-yearly meetings, but at | The North-Eastern pays a di idend at the rate of 64 pet 
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these nothing was done to remove the existing ; 
es ag ee Soe netine NER 
anuary at meeting of the Lond 
Company, Mr Laing stated that he was utel om 
arbitration - re the — of the ae 
respecting the use of lines tween Lond : e 
and London and Croydon. He said ‘“ ther | and Redhiy 


consent to treat a right secured by an agreement ne 
under the authority of an Act of Parliament and 4) ya. 


ion a8 an open question, or to give 
fighting, than Germany could coda fm up pra 
arbitrate on a demand for the left bank of the 
Franee, or the province of Posen to Russia.” 4. 
remedy for the difficulties, Mr Laing did not think am 
mation was possible, even if advisable, and he was 
opposed to any system of joint committees. In fact, the 9 
way out of the im which he appeared to see was, that. 
London and Brighton ‘‘should buy the South-Eastern out of 
their lines, between London and dhill, and the crogs lines 
below Redhill, paying for them, either by a capital sum, or 4 
fixed rent, a fair equivalent for what those lines 
duced, or were likely to produce, as worked by the 
Eastern Company.” With this proposition Sir Béwant 
Watkin, at the South-Eastern meeting, on the 26th, did 
not deal in a very direct way, but mainly re-stated what hy 
had said some years ago, when the same alternative wy 
proposed by Mr Laing, viz., that some definite 
must be submitted to the South-Eastern proprietors, who w 
have to seriously consider how such a measure w- 
equilibrium of their system ™- 
ment woull os 
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THE HOME RAILWAY DIVIDENDS 
A NuMBER of the more important Home railway dividends See 
now been declared, and from these we can get a fair ides 
how the companies have fared during 1887. The nes 
figures show the dividends for the past half-year and for 
whole of 1887, as compared with 1886 :— 


———Rate per Cent. per A ae 











Half- Year Rd 
Ending Dec.31. Ending oe 
1887. 1886. 1887. y 
% % % 
Great Eastern ....-..........++5 ial ee 
Lancashire and Yorkshire... 4$ ...... 4 ss 4g vvntee 
London and Brighton Ord... 8 ...... S seas 63 
STU) Seeheviderenseuteckes Sai Spent san) aaeeas 
London and South-Western 7 ...... Bh ceeeee Sy 
London, Tilbury,& Southend 7} ...... errr 
Man., Shef., & Linc. Ord... 25 «.-... Sv iceset 
DOHA csiciee.-ccranerics Sint tices ps, avant nil 
Metropolitan .................. Baas Gh scans 44 
Midland GtWestn of Ireland 34 ...... BE cree’ 32 
North-Eastern ................. Gh ncvece GE seers 
North Staffordshire............ SE cassie Nas 3 
South-Eastern .................5 FA penees TE severe 5 
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| On the Stock Exchange, too, business was not very active, 
im Second 





year, as against 6} per cent. a year ago, which 
i punta , in view of the increase io the gross 
Hata The increased 4 per cent. paid by the South-Western, 
cent. distributed by the Lancashire and Yorkshire, 
ow , although it must be remembered that both 
these companies have been spending much new capital upon 
their lines, to make up in a measure for past neglect, and 
this may easily be made to admit of an apparent economy 
in current expenditure. The London and Brighton pays 
same dividend for the past half-year as it did 
year ago, but, owing to the better results in the 
first half of 1887, the total dividend for the year exceeds that 
of 1886. The South-Eastern, however, has fared less favour- 
for its receipts declined, while the expenses increased 
ightly. As regards the reduction in the Sheffield dividend, 
this, it must be remembered, is wholly due to the ex 
‘sino out of the Hexthorpe accident. Had it not been for this, 
the half-year’s profits would have admitted of the payment ot a 
somewhat larger dividend than in 1886. The Metropolitan has 
id a dividend at the rate of 2? per cent. on its railway stock, 
and at the rate of 24 per cent. on its surplus land stock, the 
total result being aolk to 4 per cent., as given above, on the 
stock before it was divided. The Great Eastern distributes no 
more than it did for the corresponding half-year of 1888, for 
although there was a moderate increase in the receipts, the 
expenses and preference charges were heavier. 
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_-.wuic, Lt 18 clear, however, that if 

pperuant producers decide to remain independent, their 

action will do much to break up M. Secretan’s combination. 

But, even if they all agree to join hands, we do not think that 

their strength of cohesion will long stand the natural strain of 

disintegration. In this, as in all other similar cases, there will 

| bea constant tendency for some members to work unfairly, and, 

| moreover, new companies will undoubtedly be formed to work 

| fresh sources of supply, for copper, of which there are large 

unworked supplies in the world, offers large profits to the 

Veuturous when it stands at over 601 perton. Hence, we 

mMvestors had better be careful, for the copper market 

may some day have its bottom knocked out in a way that will 
surprise careless people. 





THE BANK DIVIDENDS. 

Durine the month, most. of the leading bank dividends have 
fe anounced, and, as a whole, they do not compare un- 
avourably with the dividends paid a year ago. During the 

"year ended December 3ist, trade experienced some im- 
Provement, but although the change for the better began to be 
observable at the beginning of September, it did not become 
really marked until the last few weeks in December. 
it failed to materially benefit banking revenue. 


» In fact, upon a decidedly smaller scale than in the 
PS half of 1886. On the other hand, fairly good rates 
| ere obtained for money during most of the half-year, and 
| © this fact the satisfactory character of the dividends is 
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due. Subjoined are the dividends of the metropolitan or semi- 


metropolitan banks for the past half-year as compared with’ 
those for the corresponding periods in the three previous 
years :— r 
Year of— 
1887. 1886. 1885. 1884. 
Alliance SPR OTE Ee FORTH RO Oe COR een eee 7 eteeee 7 eeeeee 64 wwoere T 
orn TAO vic scihenectusns z babeos 2 nis = caeece = 
OONOURINIUE, wsinin mer peias. AE eet A eae, es 
MUON aia ranecarececcoctasias tant © coun ou T we 
London and County ............... ) A ee ee 
London Provincial ISP nies (I Sen IZ} noe 12h 
London and South-Western 7... <aneiee 2: Goleta —o 
London and Westminster ...... We ina? Ee eed 16 
ondon Joint-Stock ........... ... re peek eee 
Union of London ........... it atacie. 5 a eonene it 


It will be seen that the London and Westminster have done- 
exceptionally well, for in addition to paying the extra } per 
cent, dividend for the half-year, which requires 7,0001, a sum of 
10,000 has been added to the ‘‘rest,” and 5,9001 carried forward, 
whereas a yearago a sum of 11,5951 was carried forward, 
nothing added to the rest. Other banks pay the same dividends, 
but, generally speaking, their profits ie 
larger, and they carry forward augmented amounts. Subjoined 
are similar figures for the country banks :— 


Rate per Cent. per Annum for Second Half- 
Year of — 





1887. 1886. 1885. ls84. 

Adelphi (Liverpool) .............. 8 — sssco Oaks Si we @ 
Birmingham and Midland ...... 14 ..... 16» © soress 16 ssens 16 
Birmingham Banking ae 1G: emis, MB: cocene 100 
Birmingham, Dudley,& District 10 ....., ae WO ace i ae 
Birmingham Joint-Stock ........ 20  ...... SB acest DB. was DD 
Bradford Banking ........ ‘ moninin | Ris sides Me. 6 
Bradford Commercial ............ 11 ...... a x: sienna ites 12 
Bradlor® Distet 3.:.....00255. Wek. We “uaa BO ctl 10 
MredtoeG DRG... iv-sikie. ccpiicinees I abi AB ews AM... sus nd 
Bristoland West of England ... 8S cc. SB  csesee coca 6 
Capital and Counties............... 18  ...... a. Seon a quer 18 
Carlisle and Cumberland......... 16 ...... MW naw 16 16 
Carlisle City and District......... 15} ... 38h eeu 
CRIN GF MI cccsnsesscensseep.. se: grates SOE: axtane BED: erste 1 
GOD OE isihisicictrinctihcinctinncassee’ OE 080 acsou Wa 15 
Cumberiand Union...... ........... 16 se eee BB we 20 
Derby and Derbyshire .......... BB. : ceeded _ 16 cton 14 
Halifax & Huddersfield Union 10 _,,..... | eo 10 10 
Halifax Commercial ............... 10 BOE ica 10° 4 10 
Halifax Joint-Stock ..... 000. 12h... IB ss. a00 WE ices 12) 
Lancashire and Yorkshire ...... oa  ovgnen TD. cnccere | er Aton 10 
Leeds and County ..........0....6. © sees Gi dnenké CO * sivece 6 
Liverpool Commercial ..........0. 12h s+ BOD. icnce: 199d cme 124 
Live: 7 ere ae 15 15 16 
Lloyds Barnetts & Bosanquets 15 ...... 1S * > sete | ene 20 
London and Yorkshire............ Oe neal © . senite 5 5 
Manchester and County .......... 15 25 --aamas 15 ae 
Manchester & Liverpool District 20 __...... a 20 
Manchester and Salford .......... 12} 124 0° Wau 125 
National (Ireland) ..........0..0000. 10 ccseee ) Seer MBs wees 11 
National of Wales 6 Oe iaseans 5 
North and South Wales............ ae Te slices 17} 
North-Western (Liverpool)...... 7  .....- 6 | ee 6 
Nottingham Joint-Stock . nas: 38 ee 15 
North- Silceiescepidateeiaeien aan. Sinn cous Salk crepes 5¢ 
Oldham ...... Ribdssolepsescliine BOS ‘gabdes : ee 10 Tz 

Re, sdictiddiltamdiniiietaceitidas WRAL wide Wes... 17} 17% 
Provincial of Ireland WOE esas 10 12 
Staffordshire Joint-Stock......... 5. gedtes TEE veces WEE getune 74 
PRE 5 hc cevtiittccstinrieececee~* Hi} sheets 8 8 8 
Wilts and Dorset................+.--. 96.) wcsms ks :quncd i 24 
Wolverhampton &Staffordshire 15 ...... } P . secaen 15 
York City and County ........... IO Nate 16 oo PF is WD 
Yorkshire Banking ..........0.+ 10 5700 Thies OD sical 10 
York Union.....-.....++« ) geen D6... soma TO <:. genni 26 


The country i 
dividends, The Birmingham and Midland distributes less than 
it did a year ago, but in a few other cases dividends have been 
increased to a slight extent. It may be noted that an im 
statement has just been made by the North of 
according to which the depression in the fish-curing has led to 
losses that are likely to absorb the remainder of the reserve 
fund, amounting to 100,000/. In November last the sum of 
100,000 was appropriated to meet similar losses, and as it now 
proves, that amount was altogether insufficent. It is: stated 
that a change has been made in the management of the bank, 
which would certainly appear to be desirable. 
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FINANCIAL RECORD OF THE MONTH. 


On the Stock-Exchange, business during the past month 
has been somewhat inactive, and prices have varied within 
comparatively narrow limits. The tone, as a whole, has been 
firm, owing mainly to the more cheerful view of the political 
outlook which has been taken by the continental bourses, but 
no distinct improvement can be recorded in Home or American 
railway issues. Trade shows no fresh change, The pig-iron , 
trade does not @ to be in a very satisfactory state, but in 


nfidence in the future, — 
As regards the money 


from 4 to 3 per cent,, and rates in the open market are week, 
but they may be expected to harden toa slight. extent between. . 
now andthe end of March, owing to. the 

Moreover, the foreign exchanges 
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centres, at any time, an advance in rates may be caused 
by beginning to flow sway trom the Bank of 


ing conversion, but prices close below 
the best ts touched. il, on the month, there is a rise of 
from § to ? per cent. in the Three per Cents. The 23 per Cents. 
have also risen 1 per cent., to 101, warn having sree 
at 1014, while the 24 per cents. are per cent. r. 
The en of aavenian exercised a powerful effect in 
driving up the prices of first-class securities, and hence tian 
3 per cent. teed Bonds have risen 13, Bank of land 
stock 9, India Sterling issues 1 to 1}, and Metropolitan Board of 
Works stocks 14 to 13 per cent., ali these securities being 
There has also been -a strong demand for 
Home Corporation stocks, and prices have advanced from 1 to 
over 2 cent. all round. Colonial Government bonds have 
continued to attract the attention of investors, and they have 
steadily risen in price, with the result that they now stand at 
exceptionally high points. 

Home Sharewee,:Beskebi in this market has been rather 
quiet, despite the dividend announcements, which usually lead to 
a deal of activity. As ama‘ter of fact, the dividends have 
been, for the most part, just about equal to expectation, and 
hence their main influence has been to induce operators for the 
rise to-take their profits. The traffic returns continue to show 
fairly encouraging results. The stocks of the Southern lines 
close higher, but below their best, for it is becoming clear that 
a severe contest, between the South-Eastern and the London 
and Brighton, will only be averted with difficulty, if, indeed, it 
is averted at all. The defeat of Mr Abbott, in his campaign 
against Sir Edward Watkin, was practically certain all along, 
despite the statements which have been made _ to 
the contrary, and hence it exercised but little influ- 
ence upon the market. In the heavy stocks, Great Western 
have improved, and other issues have remained steady, except 
North-Eastern, which close dull upon a not very satisfactory 
dividend. Great Eastern, Great Northern, and Sheflield issues 
are unchanged. The Scotch stocks, although slightly lower on 
the month, have had a fairly good market. Metropolitan 
stocks have improved, but District arelower. Amongst outside 
issues, South Western Ordinary have risen 4 per cent. upon the 
7 per cent. dividend declared, and there is a rise of 5 in 
‘Taff Vale, and 2 in North Staffordshire. Hull and Barnsley 
are also 1 per cent. higher, although the last price is decidedly 
below the best. 

Foreian Government Securities.—The general tendency 
of prices has been upward, although business has remained 
inactive, and the political outlook has not changed for the 
better to any decided extent. In fact, at other times, the 
immense war preparations of Germany would have excited 
serious alarm. However, the continental bourses have been 
inclined to view the position favourably, and prices have 
improved. Egyptian issues, which have been especially firm 
owing to the settlement of the ex-Khedive’s claims, mark a rise 
of from 1} in the Unified to 34 in the Domains. Portuguese 
bonds have also been decidedly strong, at an advance of 3 per 
cent., chiefly in consequence of the favourable character of the 
Budget statement. All other International issues are also 
from 4 to 14 per cent. better on the month. In South American 
descriptions, all the better class issues have moved upward, to 
the extent of 1 to 2 per cent. ; while amongst the lower-class 
issues, Uruguay have rallied 4; Guatemala, 5 to 10; and 
Ecuador 44, the last named upon rumours in regard to conver- 
sion. Hawaiian bonds have fallen 5. 

During the month, the figures for the Russian Budgets of 
1886 and 1888 have been published. In 1886 the true deficit 
was 6,810,000I. 

There was, however, brought into the accounts for the year 
about 1,000,000/ of Customs duties, which were properly assign- 
able to the revenue of previous years, and by this adventitious 
help, the deficit for 1886, as officially stated, is reduced to 
5,170,000/. This is exclusive of extraordinary receipts and 
expenditure. In 1887 the ordinary receipts were estimated at 
79,320,0001, and the expenses at 82,980,000/, but we shall not 
know for about a year to what extent these esiimates have been 
Se The estimates of the ordinary budget for 1888 are 
as follows :— 


TOI ihc ss aushati ve ceo basabiss< itso covis vsisasnestiacede 85, 
Nhs hus sate eal octane cuinisiibe sis 83 130-000 
TID ip -ncdsnsennsinstensnniiin 50,000 


It is doubtful whether the above surplus, the first seen for 
many years in Russia, is at all likely to be realised. Most pro- 
bably it will mainly serve to expedite fresh borrowing. 

AMERICAN AND Canaptan Rattways.—The market for 
American railway issues has been characterised by the most 
persistent torpidity, and the movements in prices on the month 
are pram angry insignificant. Several dividends have been 
announced, the New York Central at the rate of 4 per cent. 
for the quarter ended December 31, and the Lake Shore at 
the rate of 4 per cent. for che half-year ended the same date, 


_ 


England. 
&c.—Consols have ad- 


_— 


REE eee reer eee een en cee . 
oe, 


THE INVESTOR'S MONTHLY MANUAL. 





[Jan. 31 


while ‘the Louisville and Nashville has decided to ae 
dividend of $2 per share, None of these were oe 
encouraging. The market has been somewhat depressed by 
protracted strike on the Philadelphia and Reading system. hy." 
on the other hand, the traffic returns, as a whele, have 
satisfactory. Wabash, and all the Pacific : 
but otherwise quotations have remained stationary, or h; lover, 
hardened to a slight extent. Canadian descriptions have of 
way in price all round, and Grand Trunk 2nd Preferengg 
shows a decidedly severe fall. stock 
As the Pacitic stocks, the Government comm; 
which has been investigating their affairs proposes that « 
computation of the present worth of the indebtedness of the 
roads to the United States shall be made, and a fifty 
per cent. morhngs be executed to the Government for the 
amount by each company. The trustees of these 
shall be appointed, one each by the roads, and the other by f 
President. Six months’ default in the payment of in 
of the sinking fund payments, shall cause the maturity of the 
entire debt. The sinking fund to provide for the payment of 
the bonds at maturity shall be provided for by an annual pay- 
ment to the trustees of } per cent. of the entire amount of 
bonds so issued for the first ten years, and 1 per cent, each year 
thereafter, the existing statutory lien of the Government tp 
remain in full force, the same as though mortgage had not been 
issued. No dividends on capital stock are to be allowed uni 
the requirements of this Act have been first met and dis. 
charged. The railways to be required to resume their 
duties. Forty per cent. of the annual net earnings of the 
roads are to be collected for the use of the Government if the 
roads refuse to accept the provisions of the Act.” The minor 
report by Mr Pattison, which is much more severe, is not, we 
think, likely to find much support. The majority report, how- 
ever, may meet with the approval of Congress, and it is not, on 
the whole, calculated to be unduly severe upon the companies. 


Foreign Rattways.—Mexican (Vera Cruz) stocks, after 
fluctuating a good deal, close without material change, The 
traffic returns have been satisfactory, but prices have sustained 
a sharp fall from their best points, owing to bear sales, based 
upon rumours of probable competition from the completion of 
the Inter-Oceanic line. Buenos Ayres Great Southern Ondi 
have risen 5, Buenos Ayres and Ensenada Ordinary 
Preference 10/ shares 1} to 1}, Buenos Ayres Northern Ordinary 
20, ditte Eight per Cent. Preference 10, East Argentine 7, San 
Paulo 20/ shares 14, and Southern Brazilian 20/ shares 1, 
Nitrate Railway shares have risen from about 145 to 195, upon 
rumours of a further large dividend distribution, and partly 
also because of-the successful attempt to convert the debenture 
debt. It may be noted that all bonds in this department have 
risen sharply, the advance on the month ranging from 2 & 
5 per cent., and averaging, perhaps, about 4 per cent. 

Bank Suares.—The market has been quiet, but the a 
of prices has been firm. Anglo-Egyptian have risen li, 
of Egypt 14, Bank of Australasia 1, British North Americal, 
Bank of New Zealand 2, New South Wales 1, Bank of Victoria 
1, English, Scottish, and Australian 2, Queensland National lj, 
Standard of South Africa 24, and Hong Kong and Shanghai 2 
Most Home issues have had a steady market. 

MIscELLANEOUS SEcuRITIEs.—Gas and Water stocks have been 
in request, and prices generally have improved. In Telegraph 
securities, Anglo-American stocks have rallied from 2 to 6 per 
cent., carrying up to some extent the rest of the 
Tramway shares have attracted rather more attention, and most 
of the leading issues are distinctly higher in price. 
other securities, perhaps the most important feature is 4 fall of 
from 8 to 15 per cent. in East and West India Dock stock, since 
it is apparent that the company is in extremis, and can be s® 
from bankruptcy by the proposed amalgamation with the London 
and St Katharine Docks. Other Dock stocks have remained 
steady. E. C. Powder shares have risen ?, Guinness Ordinary 
6, National Safe Deposit 3, Native Guano 3, 

Nitrate 24, Australian Agricultural 4, New Zealand Loan and 
Mercantile" Agency 1, United States and South American 
Investment Preferred and Deferred 3 to 4, Alliance 
Marine Insurance 1, Marine Insurance i, North British 
and Mercantile 2} ; Union Insurance 10, London General Omnibus 
10, Jorehaut Tea 2, and Royal Mail Steam 4. On the other 
hand, Natal Land, &¢., Ordinary shares have fallen 1, G. 
Kynoch and Co. 14, Hotchkiss Ordnance 4, Iadia-Rubber, &- 
1, B. Morris and Sons 1}, P. Morris and Oo. 2, and N 
Agriculture Hall Debentures 5. In Mining ventures, mone 
been greatly attracted to Copper issues, which have 
tuated somewhat violently. After a brief period of or 
they close firm, owing to the success of the French syndicate 
inducing the leading producers to restrict their output provided . 
it maintains the price of copper at or above 60/ per ton 6 
several years. Mason and Barry close 1 higher, Cape Oa | 
Rio Tinto 2, and Tharsis }; but Copiapo and Pan 2] 
rather lower. The shares of the new Cape Comp oar 
Namaqua—stand at 12 premium. Most other di aot 
mining shares have shown increased activity, 
issues, which have risen sharply in price. 
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oe — by |purchase. 



























































934 95) 934 ose 
684) 70 | 683) 708 


ae 743) wth 734 
1004 


‘fT 8,745,440) | 8,649,500|100 | 694| 714) 694| 71 | 712 
= 8,500,000) by |purc. under} par. 7,409,300)100 | 94x! 974) 94 | 97 | 964 
@ | 954} 9,424,000) ... |pur.ordrgs ... |L019/1033}1019)103 | 103 
|| 44%, 1881 ......(100 | 150,000} 1 | optional | ... 140,000|100 {107 |108 {106 [107 | 1064 
% UB) rence. | 
ny || 3% Rentes...... . vs | ees | 504,221,000]100 | 803) 803) 80 [S0fx} 804 
af 82} 88,000,000 actulal] . | l 106 
mim | 44a, 1883 {| Seth soco00.000/ at mf TAN 100 |1054}1065}1054)1063) 1064 
} een | zo actujal] ... | 1953 100 | 84 | 84 | 833} 834) 834 
os ||| GREEK. | 
¢ 5 t | 
1 a bdGe | 
loans convert, 999,000) 3 %\May, Nov. | eo | 723,500) 100 | 92 92 | 88 89x 88} 
5¥, 1881......... | 4,800,000 t% June, Dec. | 192 4,558,600/100 | 714) 72 | 69 | 70 | 69§ 
6 1884 a. | 6,800,000| *’° [June, Dec. | 192 4,037,580|100 | 714) 72 | 69 3 693 
je} 5 7, 1806.........) ... 100,000) 3 °/|Not appli’d 70,600/100 | 523 60 524) 593) 60 
tt 500,000| Not eppi'a 1888 100 | 523| €34| 524] 624) 60 
| || HONDURAS. 
if whale p ae 3 %|Dec., 1872. | 1884 900,700}100 | 104} 124) 104) 12 | 128 
| ie || 0, Rail. Ln,’70 2,500,000 3 YiDee. 1872. a 2,242,500) 100 | 104 a 10 12 | 123 
HI } 
i] 1904 | 2,140,300}100 | 97 988| 97 | 98 | 98 1 April, 1 Oct. 
1904 | — 3,960,400|100 | 98 | 983! 974 O21 Jan, 1 Jly. 
54,500,000}100 | 774) 778 774 
bas [After| 1888 | §,046;147/100 |102 ae 103 | 103 
. |fAfterJan.| 1931 | 59,570,124|100 |1033)105 '1033)1043 rts 
[After Oct.| 1948 | 12,748,548/100 






i On3mnths’ notice. | 









66,794,320 


. \[Aftr Sp. 15; 1893 | 20,502,923) ... 
[18/89-91 5,000,000! 100 


733 
993 


a 


95 | 92%} 933) 935 
100;| 99 {100 | 1003 
121 {1114} 2214 
924| 93 | 93 


eo 
i 


ITALIAN, —(I| n co\metaxondi vide nds13-2%de|ducted frmeoupons)) | 
5/,Rentes, 1861\7180\285,000,000| .,. | Irredeem. | ... | 157,276,000/100 
)penlnian 57,51 85 | 3,600,000) 1 %/bypurc.undier par.| —1,605,080/100 | 99 
Te Siiess 90 bee ... |Dec., at 120} 1915 | — 2,335,600/100 |1143, 
. [December. | 1960 | —_1,738,160/100 | 97 | 97 



























& Son 
[52 1/8% 
4 & 3118 1114jl Jan, 1 July.|Ha mbr 0’ at 





1143) 






























































| 367, 1897 |.  358,100|100 | ... |... | we"hoe | 
| 140,000). from 1885.] 1923 100, 100 |105 |106 |104 {105 10a 
lee 839,000/(1 from 1887.]| 1927 |  697,300|100 |103 |1044/103 }104 | 1043 
sense 924) 2,400,000, 2%/April. | 1898 | —1,433,300,100 |113 /114 io L10x| 1095 
cateseees 000| 7 “lafter 1882.]) 1895 240,900}100 [111 |L15g)111 |1154) 111 
bowale 00,000 ig after 18814 1920 94,600,100 |106 |107 105 |L06 | 1053 100 |15 My, 15 Nv. 
700,000) 1 v1 | 1922 | 299, 2101100 |108 |104 {103 |104 | 104 99 |15 My, 15 Nv. 
10,241,050)... |Irrodeem.| ... |  8,885,450)100 | 373) 38%) 374; 383) 38% 
4,864,800 100 





17 sy 17} 173, 16% 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


Suvxine Fon. Pass on OF THE Last [Inventor 


8 enna rl noe 


When by Par. 
-_Se ane 


0 
1887. 


Seeeeenememneeet 


nee. 
iE Payable. 


‘Done a 


© ape rere cd 1s) -7 


i rom 1880.) 1919 
a 1926 


1924 
1937 


le 8 “his 
id 


8 iabiiabet,| tae 1073; 4 9 
106 10741106107 "| 1073 | a 
105 3 16 
068 | 4 13 
8 17 

| 


om 200 = & 
38, "900/100 
79,300 100 
799,400 100 
117 400/100 
244,700) 100 
2 we 906'100 


aes a nN ie 
~ Nee en nn nee eee ee 
(NY Ae er eee ee eee eee ce 
ot. yeaa ara ee ne ee eee ent a 
‘ 


106 |107 '106 |107 


102 ior 1102 105 
1025) 104}'1023) 1044; 1048 


1919 | 285,000,100 | 89 tne 864 | 7 2 


1,625,700/100 |104 |105 hoe | 11033 


1024 | $ 12 0)106 | ss 15 Jn. 15 Jly. 
1,119,900) 100 _ 105 1033105 


1034 | 3 26 9/108 |102 |15Apl 150ct 

984 | 3 12 s 98 | 96 |1 May, | Nov. 
ly 

{ 

ba 


571,350 100 
1,011,770) 100 


i 

| 

od mee 
Pd 
+ (LJan.,1 July. 


; eee 
»e | 


td 

ton 

Paks ++ |LJan.,1 July. 
| {ass | 
| | 


1,700,000 100 ") 984, 97 | 98 
| 
| 


ORANGE F. &| TA |TE re|payable 


1onan |i in/20annual 
itd 


\L07 107 io hos 
awings 


0} peripots 1 Jan., 1 July. {Sout di rat | 


Chark-Azov 5 % 
Charkow - Kre- 


SPANISH. 


4%, 1882Extrnl! .. 


27 overdue cps. 


5 % Quicksilver) - 


Mort., 1870... 


11,920,000; 2 %|Ap.&Oc.’80) 1 
23,21 S000 2 an. 76 due 1 


— i 


irredeem 
eee | 


| 
$4,500,000) ... 


6,400,000) 1 °/| 

6,500,000) 2 Z,\Se tember.| 1901 
8,000. 000/13 % arch. 1926 | 
6,468,900)... * by purchse. ae 
$aene (one Adiatooptnat| 1882 


6,000,000, 1% January. | 1902 

6,000,000 1% 1904 

12,000,000 } %|September.| 1951 

11,110,000} 3 Z, September. 1951 
fe) 


12,000,000 Febru 
12'000,000|°% | March. 


| 
May. | 


300000000! |” 
8,904,200) ... ‘April, Oct. 
4,349,280) J, % December. 


1,716,000}--- % 


1,920,000} 2 9 
774] 450,000) 4 


1954 
1950 


1945 
eee 


July. 


February. | 
October. 


757,700/13 %| Dec., 1872 1894 
| 
iid | 
at 50% 


. {172,665,943) ... 
13,397,700) Red 


80 | 2,318,100)14 % June,Dec. | 1900 


100,000/55%| Oct. | 1891 


1952 | 


| 
| 
x 


11,141,5801100 | 1 
20,437,500 100 


a 
heed 


i 
1 540,000 100 
3, 970,000/100 
2,838,400 100 
15,000,000) 100 


| 
4,164,605)100 
4,312,305/100 


| 


22,276,220'100 


11,696,300 100 
11 "721, 950, 100 
14 695, 950) 100 
14,739,550/100 
14,696,150'100 
21,134,000'100 
13, 113 320, 100 
rouble '100 

loans 1/100 
8,722,900) 100 
4,263,590 100 


1,671,683}100 


1,849,500)100 
4,398, 2001100 


| 
i 714,300|100 


77 (696,000 95} 
2,488,760 100" 
1,459, oy 


40,700 100 


164: 16 | 
14 15 143 


Pe 
si 59 | 563! 584 
96 10 96 | 


981) 


| 
| 


| 


89 | 91 | 89 | 90 | 
943) 95 | | 934) 94) 
939) bis es 

705) sia 704| “Ih 
94 | 95 | 93 | 94 


90 | 923! 90 | 91 | 
rie iid oli) 923! 


ae 98 
= ai 91 
913! 90 | 91 | 


100 | 99 100 | 
95 | 91 } 93 | 
\ 


wo - 


67 er 
48} aay ane | 48 


105 P F- osx 


107 a i 107 | 1073 


1033 | 
i 


$10; ho1 2 Jan.,1 July! In Berlin, 


ons 
\4 4 


411 


i2 9 


| 


| 
| 208, 134) Jan 76) 
| 183) 103/1Jan.,’76 


i cs 


mii. 
3, i eae 1 July. {noe 


te 
5 983 | 9141 April, 1 Oct is Lenton 


' 


aces 


1 Mar.,] Sept./Rothschilds 


1 Jan., lJuly. | 
we Dec. Barings 

1 May,l Nov.| 

per LBS 


2, 99 | 914)1 April, 1 Oct.|Barings 
9) 99 | 92 April, 1 Oct. Barings 


1 My, 1Nv.! 
{ay ine, || Barings 
3/101 | 93 | 1 Feb., vi Aug 
€, 973; 90 |1 Mar., 1 Sep. 
9, 97 | 898 | April, Oct. 
$e | ee cao 
1 {1 Apr 
| 928 |13My.,13Nov|Rus Bk. Fort | 
oi i Jan, 1 July. Berlin, Paris 
wos Wate July. St 
May, ee Ditto 
63 |15Jne, 15 Barings. 
89 {1 Mar., 1 Sep.|Raphael &Sos 


89 |, Mar, 1 Sep Sehrider 


3, 86 | 80 | 


Rothsebilds 


1 June, 


103 
3) 974 1 17 Apl,17 


a aes 


(30 Je, 31 


" 


6108 |1023'15 My 15 Nv. 


SG mer er erPer es. FEPer leeeeees weg | 


1,500,000, Frm 1882. ['ss; to1934 


1,444,290 100 |108x! 104102 |103 
“isilp ss 6,600, 


105)|101 |15Jne,15Dee 
ee — lot vats 105 sreetnos it An 


3/1063/102 |1 April, 1 Oct 


102 | 
hs fe 4 


| 1033 | 3 17 
Se i i sosd | as 


i 
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_ BRITISH, COLONIAL, AND FOREIGN | 
(The securities quoted below do not professedly inch STOCKS—Contin 
SINKING prhuely the entire debt a és 
& Origi ciennenaeetee of the State or Nation referred to.) 
ginal ; to, Pricksor : 
STOCK. | Final | Amount of | 
5 lau, | | When —_ Loan Last 887. Drvipenps 
. . em r 
£ | —— 
5 ne | | ‘ . | | 
19 1880......... 1004) 2] 1%, February | 1915-210] 198,180 | | 
nf 70,000} 4 %! from 1883 |1939 ,180 |100 |108 107 |106 \107 
“4 H. \(Thelmini a | 333,800 |100 |101 |104 }101 foe 12h 317 Crown Agents 
MSAnow 5Y (Sec. a APS on Regiistered Stocks, bot, | [for Colonies, 
i i 5,700, now i) oueyy ORT Ty teers per ee ae poe bye | 
5%,°77,0ttmDE. nat 4| “not appilied. | 
5¢Prior oo 52} 5,000,000) ... by prrohecs 7 5,378,700 |100 ng 74 7a 734 Dent,Palmer, 
S5gPriority Bas. 7,427,260, 2 . | 4,552,800 |100 and 
24) 1 34g | 873) $43| 8 Co, 
Registered, 1858 5,000, pase 907 | 6,499,260 |100 | 71 | 72 | 874 . 
Bote | aie a | ++ Llr3,260,000 { |100 | 22 r3"| 22 | 23 nar 
| Registered, 8,000,000] ... | Elia to | ; 
TR | Registered, 1803 ddihdes S| “+ 113,538,000 { |100 | 22 | 23 ah 3Sep. 
nbn, | Stamped do...... seseells 2%) 1 sae | aa ee ee 
.r Tage bal ; + | j r3,973,000 { 100 | 13 | 14 | 12 13 
bt a 96.590,000 at eee eee | eee see i... 
iia ||. | A | | | 
ol . 743968000 { |100 | 13 | 14 12 | 13 
<t Stamped do... 6,000 000/23 % - Lede se Tibs-teee. Riess Imp’rialOtto- 
i | || Begistered, 1869 ves sve | 7 “** } |r2,920,000 100 | 13 14 | 12 113 man Bank. 
BB || Stamped ao. 22,222,990 1%) ... lies] sonst vas onal 1 
URE |) Regsted. ‘Trea ae UE eT 5 oe ~~ \agaeseoo { |100 | 13 | 14 | 12) 13 
ae | aaaze! do... eae * (AB&c bonda)| 75,223,165 |100 | i3 | 14 } 12 [sag | ome Bes ela Fone 3Sep. 
Ka URE || Registered 1873) ... ) 27,777,780) ... | A ton A cane a ee 12) 13} 138} 7 18 9 15 
| a te e eee A. dere , 1 ee eee ms eee inci sa Ps 
| 7 noe 58 102§| 5,000 ee | i i 15026196 {| a rs a 32) 28): Ee 
, A 000! 1% ere | pane ere eee ic Eee 
“ “| May. (21900 | 3,815,200 {100 |108 109 |107 | | 
| i ’ ’ 108 1 i107 | 
UNITED sTAlrES | | , See ma pesie i" 108 | 1084 | $ 16 0/109 {104g)1 Feb.,1 Aug Bk. of England 
+R | 47,Fnded, 1876}? pm| 50,000 | | | 
la 47, Funded, ’77 ae ssnaemeen .+. |not before} 1891 | 50 be ke 
pane, ,000,000 ,000,000 |1024) 
| Dee” tool ote 468250| |not before) 1907 147,556,000 11024 1284 et coe ne |2 4 In gold coin 
| macrciayl 1,825,260/ |... | oes 466,250 |100 | 35g 38 | 33 | 3 yy 1G 1 0.8 | | in New York 
( 1 6% ’ eee eoe 1,825,260 /1024) 40 | 42 | 38 _ oe nie 38 + snc. / 
ste ratered) 4,049,900) ... | | | | | oe pees | mostet : 
Sterling seis acon 2,920,600 |1023| 454 46 | 44 | 45x) 44} m® \dv-anp { 
Do5 7 Ster, 66 - aed + | 1888 | 610,000 ke 101 | | i rede 
| gienits tt hen aoe” | | 1894 | 826,600 [100 1084 /110 100 1M. | 1080 1-448 9}103 }100 |1 ApL, 1 Oct. 
I | dossscra,7| °2 | 363,400 ” Faergirl etal” Laeeee ae Oana 108 Os ee ee ae Tae deh 
sa | terling| ~~ | '576,5001 722 | | tga '| 530,500 {100 102411024 1014/1024 108 | 5 oflosslton 1 Jan,, 1 July] ( Baring Bros 
#1 | cevcvs | see | 1895 | 559,500 |100 /111 111 [109 109x 4 2 9)108})102 | Jan., 1 July 
IB 5% Unites, ss| | 11 | | Pad [N0dx, 1104 | $ 12 $113 }110 |1 Jan. 1 July) McCalmontBre. 
? is 112, | j | i 
‘tire: 4 600) ... | Saawtatty.) ... | 10,915,600 |100 | 66 | 70 | 66 8 | 
New Consoli- Lia] | BPS NS Pe 
dated 3 % j 2,750,000 sae lby p’rchase Robacts and 
Oo * | i eee 2,680,850 100 | 41 43 4l j Co 
| | ee ene Goauafter 
=. dt Foreign 
perenne ese Pod ped Bndholders 
’ BRITISH, C a ae cakeeeie reas ha aide 5 a 
—_____ COL ; St ae eee 
____ BRITISH, COLONIAL, AND FOREIGN Ralhwae’ | 
I. CAPITAL. SEI: 1 Last yrs.;PRICESOF) 
, NAME eee ot aerial Last (tive. yld.} 1887. | ee 
} , lacteuiees Amt; | & ¢(¢ 3 | Busi- plementee soto — 
‘Subseri of |Par| $|4| ness "5": Last 
* { £ Share| & = | 8 4 | Done. he ee 2 Rate per focn oon Annum 
Alabama Gt 6 X% Ist Mortga e nat se = * Interim. t er Share. 
Sthern, L. 6% debentures, 1906 $1734,000) "100 |100" 107" 115$/1144)1154) 1143 |g 26 OLI7SIII ee ee 
Aub Ries wet | $800,000 M0 | 10 toe 11 pay pas} ae.) 4 4 o|1004 102 6 July86| 6 Jan.87) 6 July$7) 6 Jan.88 
. } ’ . } 1 ‘ wee an 
x one Now Orl,&'Texasé debs) 1'500;000| 100 10 | oe 33) SH 34 3B | LL | Sh Cae Ome nlit between 3 Apes 
~ preferred A shares er... _ 700,000} 100 |100 | 474) 50 | 45 | 475 57 p= | 2 seen Oct. 86 6 ApL87| 0 Oct. 
LB | abeseterred Bahares.. 1,500,000, 1010) 1) 1, 14) 1 Ags) nid 6A get cme ies : 
| Do Sta —6% debens. red by 1913 205, 10}10) 4 2 4 A U3 | ih 34 1g nil. nil. 
Alban AREs—guar. 7 % b Brazil 5,500' 100 |100 |105 1079/1065 (107 | 1074) 6 4 nil. nil, 
| Mey & Susquehanna 7 9 #3007000} 20 | 20.| 154 16°) 154] 16 | -1¢ 12 6109 |l 
. rt., 1906 (g. by De Consl. 1s 4/16) 15g (6 6 O 6 Aug87 
1B |i Alleghany Valls oe genet, Canal), $1,000,000 $1,001! 1264 | “eo 
Dee ay alley 7% Ist Mort, 191 ,000,000| $1,000|10241264 129 124 }1264) 1314 | 4 19 6138 . 
PCE, co ee ert 191G) $1,000,000) 1,000 1S 130 132 |! 6:135 124 
Antofagasta (chin - Mort., 191 "1100 | 198 |130 | 1284 | 4 29 31132 126 7 Oct. 87 
eta (Chili) 5% Ist mort. bas. "5600001 100 |100 132 poe 138 | 1824 | 4 16 9135 {130 7 Oct. 87 
pbeGroaeane sont] 801000) 10 | 10 f+ [ak ae ciel oe eer 
Argentine it; Western.L.,5zdeb.sti.| 2,370, ue | 28) 8 Leste. i2 21 3 Nov.87 
Exten Central Railw ’ see ie ise 964 8 May87 j 
: sion, 5 ° M a aed i ‘ 
Ath Teena... / Mortgage Bonds 1,300, 100 |100 924 924, 90 | 92 = 
n SPOOR eee ewes eee eee eeeees : 
| Dos Dood antaFe,44% bndal g.90e, ” §| 9) 7 | 
| Atlan, £'g. Ww. oot h 1911) $7,348, w» |1024)102 103 {101 {102 2 Jne.87 | 
| 3 - 8 % West. Riten "339, ae yal 65 os aul 440ct. 87 
(guar. by Erie)! 349,700 “| goa! 55 | 48 - 6 Dec.87 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 


NAME. 


Atlan, IstLeased Lines { 4%Mort Deb. 
Rental Trust Lim. | Stock 
Bahia and San Francisco, 
| aoe 90 years on 1,800, cal 
Do bo Branch Guaran. 6 % ... 
Baltimore& Ohio6% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 Sterling bonds, 1910 ... 


cenit 


a Stage RT 
m ae eer tuna 
piers nbte‘nsslhak wert. 22.3 


\ 


ba 2 OD VROBWRSUOH 
BP Pevesyt| 


9113 104 | 44Ap1.86 
9/116 |107 | 5 Feb.86 


6/126 |120 | 6 July86 
3/126 |120 ) 6 Api.s6 
0)130 123 | 5 May86 


Do, do 5 %, 1925 

Baltimore& Potomac(Tunl.)6% IstMt. pak oe 
g. by “Penn.” & “N. Centl.,”1911 |! A os 
Do Main Line 6 &% Ist Mort., 1911 11224 


tte hhh & OO Oh 


haha age 


Banbury & Cheltenham 5%Deb.Stk.’79 60,000)... ‘ 1123 j125¢ 
Barbados 6 % preference shares ... cou [dee F os, fo 
Do ordinary shares re — 
Bay of Havannah Ist Mort. 6% bonds} 530, 4 
7; 5) 6| 63 

{ 

| 

| 


0165 | 
6 9 

0107 )102 | , 
6/125 L183} 5 Feb 86 
$113 (1114) 44Jne. 56 
3/100 | 96 | 4 Feb.86 
6'106 '1023) 4 July86 
6/102 | 94 | 4 Feb.86 
6/115 |1034) 44F eb.86 
5 887) 663) 3 Feb.86 


; 


mMmehebaes ft 


y ; 
Beira Alta (Portuguese) 3 % obligns. 0 
Belfast & County Down 4 b seb. stk. 93,136) ... oa 
Do preference 5 Gis 26 123 | . 
Do 44 %, A pref. 000! ... 113 |1125/1129) 1125 
Do. 4° preference nes z 104 |100 [104 | 104 
Do Ornpinary SHARES er i + any ha 
eee eeuibel. Be 993/1034| 99} 1034) 1031 
115 {115 1145 1144) 1143 
883] 954) 88z/ 953, 954 


We Le Co So Gr Ge DH Co 10D 
ba be ba aed 


Belgian Eastern Junction ats | see | ese 
Bengal and North-Western(Limited); 94 | 99 | 94 93 | 99 | 
Do Suanzs 110 8} St 8) St 53) 
Bengal Central(L) g.34%+ 3th profits} 1,000,000 5| 5) 44) 44) 48 
— ernas5 % obligtns, issued at91 200,000 6] | ... Fat 61 61 
iver anc | 6 % preference... 103} 12h) 12 | 124) 113 
CantabrianRail | 6% P vain! 103 11y3} 1 

i 


Limited 
aww %, pref... a 125 | ... |» 125 | 125 
L.& N.-W.&G.W. (4 % stock ... ms 118 118 j117 (L17x) 1175 
Bombay, Bar. & C. India,stk.,g.min.5%| 7,550,300! ... 162x/162 1693'161 | 1605 
Brazil Great Southern, L. 6%strl. dbs.| 250,000 103 |104$103 |104 | 1043 
Do SHARES 15 | 15g} 15 15} 152 
Brazilian Imperial Central Bahia—6%/ | Ed 
debs.—red, by draws. by 1908-12 110 1154110 |1114) 115 
Do 7 % Suarzs 184) 20 | 184) 194! 20 
Brecon & Merthy {4% A deb. stk. ae 106 107 }105 106 | 104 
dfil Junction 14% B deb. stk. ss 94}| 964) 934| 964) 964 
5% pref., 1961-2-3-4-5 = rh has Pay a uke 
Do Oxpinary Stock 264,360) ... vee fore | ove | oo fs 
Bristol and North Somerset i Ee Bee 2 tes 
Bristol Port Railway and Pier 34; 34 3 34; 33 
Buenos Ayres & Ensenada5%deb..| 200 109x/1104|1093'1104| 1104 
Do 5 % B Mort. Deb. Stock 200 106x/1094;106 |109 | 1093 | 
Do 8 prefi 144| 163) 144) 16 16 te) 
Do ordinary 9}| 10%) 94) 105 
Buenos Ayres & Pacific 7% deb. stk. me 134 |1383)134 |138 
Do do 7 % Preferred 124 |128 |124 /128 
Do Mercedés Extension, 5 deb, stk! 604,800 100 /102%/1044/1024 104}\x104} 
Buenos Ayres & Rosario—5 %deb.stk. 4 118x/123 j118 {123 | 122} 
Do 7 % preference shares. 600,000 16 | 163) 153) 16 
Do Sunchales Extension shares ... 153| 16 | 15g) 16 
= 4 


01054, 93 | 4 Jan.86| 4 July 

v 8} 7% 4 Jan.86| 4 July86) 4 Jan.87 

9! 5 | 44 34Jne.86] 34Dec.86| 34Jne.87 

0} 65 | 61 | 24May86) 240ct. 86) 24May87) 200k 
9| 123) 112| 6 Mar86| 6 Sep.86| 6 Mar87} 6 Sepe? 
silts 83/ 4 Mar86| 5 Sep. 86) 5 Mar87j 5 Sepa 


| ... | ... | 4$Suly86) 44Jan.87| 44Julys 

6/119} 113 | 4 July86} 4 san, 87 4 Julys 
0\1714/1604| 6 July86/8,%,Jan. 87)5 un 
6108 101 | ... | 6 Aug86| 6 Feb.s7| 6 Angsl 
8| 173) 144) 7 Feb.86| 6 Aug86| 6 Feb.87| 5 Augtl | 


i | | 
O|L15 |109 | 6 Feb.86| 6 Ang86| 6 Feb.87 @ Ang | 
6| 223) 18}! 7 Feb.86| 7 Sep.86| 7 Mays 7 
91107 |102 | 4 Feb.86| 4 AugS6| 4 Feb.87| 4 Angi | 
3| 945) 85 | 3 Feb.86| 3 AugS6| 4 Feb.87) 4 Angi | 
Ry Pe nil. nil, 
5 Riedl nil. 
... | se» |Absorbed | by Great 
34 18) nil. nil. 
C)114 |107}| 5 Jne.86 
9\109 |104 | 5 Jne.86 
0 154] 133] § May86 
9} 94! 8 8, 
9}1374/1223| 7 Apl.86 
0/126 |122 | 7 Apls6 
9)1023/100} 
$\121 (113 | 5 Julys6 
6} 163) 144; 7 Apl.86 
6| 164) 14 | 7 Dec.85 
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158 |160 \157 '159 

| Buenos Ayres & Val. Trans. Rly. L., | 
7 % Preference 63) 7%) 64) 7 
BuenosA yres—G.Sthrn, L. 5%deb.stk. i 122x/127 {122 |125 
Do Extension, 1890 16 | 17 | 16 | 163 
Do do 500,000) ~ sia Even Five: EO 
De Orprvary Stock oad 174 |1874/174 {1834 

Buenos Ayres Northn(L) 6% Deb.Stk. 

red. at Co’s. option in 1890 ... a 102x}104 |102 |104 
Do 5% Mort. Deb, Stock ... wie 109x|1124)108 {1123 
Do one 146}/1625}1464/1574 
s 844/120 | 844/154 


HF FoR 8 vee td 
0126 {118 | 5 July86) 5 Jan.87) 5 
9} 168) 14}, Interest| at 6 % ujntil June, 


01854158 | 8*Maysel12 Novso| 8*May87|!2 New | 
61074|102 | 6 July86| 6 Jan.87| 6 July8i ome | 

112 |107 oid 5 Jan.87| 5 Julyé Son | 
150 {141 | 8 May86| 8 Nov86| 8 Mayé Nov8i a | 


854) 65 aise tds 
— . | 6 July83| 6 Jan.84) 
9110 100 | 5 Jne.86| 5 Dec.8 
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1024)105 {110 {100 {105 

100 {121 {1214)119 |1214)x120} 

1155/1217 j1153)117 | 117 

42 | 43}| 42 | 434| 42 

119Z/124 |119$/1234) 1233 

1194)122 |1194/122 | 122 

1164/1183}116g}1182! 118 

4 : 3 er 115 (117 (115 j117 | 117 
w, 1878, 15 prem.—conv. 1883 set 1384|1394/1383|1385 

4 %, 1884 (convert. till 1889)... 953,665) ... 1123) ... | ... {ll 

ConsoLiparEp Stock en 103 {104 |1024/103g 
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NAME. 


4% debenture’stock (D)... 300,000 

et Ne BPRS pessesessectsagers 128,817) 

| M44, No.2 Prof. ......c.c...cc... 384,000 
Do 4%, No. 3 Pref. .......cseesereees 330,720 
Do 4%, No. 4 Pref. .......eeeeeesss 712,080 
Do 


OgpiInaRy STOCK ...........05: 832,138} ... 
& Carangola 54 % deb., redm. 





































+ Including 60,000 shares allotted to 
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714) 703) 711 7 
| 342) 35) 35 
195| 19 | 193) 19 


15 is | 14 14 
103} 93! 10'| ... 
73) 63 7|. 6 

















drawings in April before 1906} 393,700) 100 100 (105 /105 102 j104x) 104 | 5 5 
Central 5%, 1st Mrt.,(int.guar. 
)2% skg.-fd., Oct.,1899} 500,000; 100 100 (107 |108 /106 }107 107 |4 6 
Southern lst Mort. 5 %, | Se 
1908 (guar. till 98 by N. Y.Cutrl.)|$15,000,000| $1,000 1008/105x;1095'105 1108} 1083 | 4 22 
Ganadn. Pacific $100 shs(g. 3%till’93}$65,000,000| $100 |1024| 64 | 644) 61} 61 | 61 | 4 18 
Do5%, sterling Ist mort. bonds, 1915} 7,000,000) ... (100 vat 92 1034/104x; 1043 | 4 16 
Caraquet (L) 6% Ist mort. bonds ... 100,00; 100 |100 | 924, 923) 914) 914) 904 | 6 12 
and Cerro Blanco (Chili)... $1,500,000) $500 | 40 | 40 39 | 39 6 11 
Central Argentine 6 % deb. stock ...| 700,000} 100 |100 |139x'1433)139 [143 | 1435 | 4 3 
I Sik. cut ceniooaessicsdecpaees 1,625,000| 100 /100 |198 /199 |18741984| 199 | 6 0 
REEDS REAR TE 371,400; 20/10/...] ... |... sie ie 
Oenl. of Nw. Jersy 7% Con. Mort.,’99} $9,865,000; $1,000 1024/1124 115 j110 /1124) 111} | & 23 
Do5 % General Mortgage ............ $7,155,000) $1,000 1024/101x 103g/101 103 | 1038 | 4 17 
Do6 % Conv. Debentures, 1908 ...| $2,400,800) $1,000 1024/105x, ... | .. (105 | 102 | o 18 
SEONG 5... uctseccrecveccssseus $18,563,200, ... (1024) 77 | 81 | 77 | 81 | 75 nil. 
Cent! Pacific & Califor.1st Mort, ’95-8/$25,885,000/ $1,000 1024/117x 118 |116 |117 | 1174 | 3 22 
Do(California & Oregon Division 6% 
Ist Mort. coupons at 4/1). 1892..| $2,000,000 $1,000 1023109 [109 |106 /107 | 1064 | 4 2 
LandGrant Bonds, 1890...... $6,080,000) ..» |1024/105 |108 (105 /107x) 1062 | 4 6 
Do $100 SHARES... eee. $68,000,000) $100 |1024) 34 | 34 | 324) 324) 323% | nil. 
Cent. Uruguay of Monte,L.,6%db.stk} 600,000) 100 |100 [132 1333132 /133 | 1333 | 4 11 
DoOrpivary Suares ............... 1,360,000} 10 | 10 | 12| 12 | 114) 113 oi | 6 4 
Charkof-Azof5%bds,gr.byRussial954| 4,263,590 100 | 90 | 914; 90 | 91} 91g | 6 ZZ 
-Krmntschug,gr.byRus.1950| 1,667,753 100 | 90 | 91g) 90 | 914 914 | 6 22 
Alton6% Ster.Con.Mt.,1903| 900,000}... {100 |125 |125 122 /1244x122 | 3 18 
Chie. & Nth.-W.5% snk. fnd. deb 1933; $8,000,000) $1,000 1024)112 113 j111 |112 | 112 | 4 8 
and Tomah 6% guar. by = 
i & North-Western, 1905| $1,528,000 (1024/115 |118 j115 |118 | 117% | 4 28 
Chie.& Wa. Indiana 6% Genl. Mt. ,1932/$10,500,000 (1024/1154 118 (113 |1154) 114g) 5 3 
Chicago, Burlingtn &Quincy5% fd. bds.| $2,500,000 1024/1084 110 |107 (1084; 109 | 4 13 
, Milwaukee, &St. Paul6Y Ist | 
ort. S.-Western Division, 1909| $4,000,000 '1024)113x,118 113 (1173) 118 | 4 14 
Do57/(LaCrosse& Davenpt Dv.)1919| $1,500,000}... |1024/1054 106 |1054/106 | 105% | 4 12 
Do7 (Hastings & Dakota Div.)1910| $5,291,000! $1,000 1024|124x 1264 124 1264 126 | 5 0 
Do57,(Chicagok LakeSupr. D.)1921| $1,360,000) $1,000 1024/1045/106 103 /1044) 103g | 4 1 
Do57,(Chic. & Pacific Western),1921| $13840000) $1,000 1024|1044'106 |1034/106 } 1034 | 4 1 
Dod% (Wisc. & Minnes.) Gld, 1921} $1,300,000) $1,000, 1025|104x 106 |102 \104 | 103 | 4 Z 
Do7% 1st Mort. redeem. 1902(Sterl.)| 800,000} 100 |100 |1304/1304/1274/1274\x132 | 4 
Do Terminal mort. 5 % gold bonds| $3,000,000) $1,000 1024/104x\105 }103 /104 1034 | 42 
Do? % preferred stock............... $21,530,983) $100 |1024)1175120 115 1174) 118 | 6 
Do Common Stock..................... $30,904,260) $100 (1024) 784) 794) 77 783; 782 | 6 
Chie.,8. Louis,&N.Orl.5%G1dBds,1951/$18.000,000! $1,000 1024|120x 122 {118 {120 | 121 | 4 
ti, Wash.& Balt.,Ist mort. 44%) $5,935,000| ..._ |1024)1034,104 |101 (103 | 1034 | 4 
Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000| $1,000, 1024) 76x| 788, 76 | 783) 78 | € 
Do, 3d Mt., 3 9% till "91, 4% till 1931] $2,270,000) $1,000 1024| 43 | 44 | 42 | 44x) 43 | 6 2 
of Glas. Union, 5% pref. ............ 550,000} ... |100 |1413 145 pees 1414 | 3 
Gleatorand Workington Junction ...| 213,000}... 100 |... | s+ | ee | | ae sie 
Cleveland & Pitts. $50:h, g. by Penn. R. $11244336| $50 | 514/ 80 | 814, 80} 81 | 813) 4 6 
Cleveland, Columbus, Cincinnati, & | 
Indianopolis Cons. Mort., 1914...| 500,000! 100 |120x 124 (120 (124 1225 | 6 6 
Cockermouth, Keswick, & Penrith...| 259,000... |100 |105 /106 104 |105 | 992) 4 3 
Conde d’Eu Railwy, L., 54% deb. bds 250,000) ... |100 |102 |103 99 [10lx/ 1015 | 5 9 
Do share capital gtd.7 %on675,000/|  425,000/ 20 | 20 | 14| 164/14! 16} 163) 6 6 
‘P0............ { Divs. declared in| $4,200,000) $500 |$500) 53 | 533, 52452)x) 53 oe 
Coquimbo (Chili) Chilian currency. | $2,747,700} $100 $100} 83 82%) 8% 83} 8% one 
Cordoba Central, Limited ............ 400,000} 20/15]... |---| +. | 15d)... es 
Cork & Bandon—5} % pref.,perpetual 48,000; ... |100 {127 Gee oir (127 127 |} 4 8 
eae preference, perpetual ...... 38,500} ... [100 | 95 i + | 95{ 9 14 6 
Do West Cork preference 4% ...... 178,586 100 | 88 | --. | -- | 88 | 88 | 472 
ORDINARY STOOK.................. 240,000) 100 | 63 | -. | -. | 63 | 63 | 4 7 
i and Macroom ..........:c.ccesee, | 75,850| 10| 10| 43 53) 48 53) 5g] nil. 
k, Blackrock, and Passage......... | 120,340! 20 | 20 | Ste --- |... | Ste) Ste) 2 LO 
wall44% debenture stock... 452.875)... |100 |128x\130 {127 |128 | 180 | 3 20 
Do 44 % guaranteed stock ........ 400,000 |. {100 {126 |127 /125 |126 | 126 | 3 12 
Do Oxpin ary SHARES ..........0.:.. 575,460/ 20/20) 5&| 5d} 43 5 5 nil. 
Wall Minerals—A 4% deb.stock.| 299,780) 100 |112 |113 |111 (112 | 1123 | $ 22 
Do dat % debenture stock ......... 47,000} ... |100 | 80 | 81} 80/81} 81 | 4 0 
Doo Preference WM dsc icpetscases £560,000; 100 |100 | 214; 23 | 20.| 214) ... | mid. 
Dict tee oases nossonssussvecesess 375,000! 100 |100 | 11 | 11 | 10 | 10; oF) nt 
Dee oe) Mort. Debs.......... 655,000! 100 |100 |106 {106 |1013103 | 1035 | 6 Z 
HARES (Certificates) ............ +1,800,000/ 10/10} 44 48 48) 48 dy)... 
Demerara — 7%perpetual preference...| 115,000 100 140 |142 [138 [140 | 144 | 5 16 
ORDINARY ST0CK...0..0.....004.., 165,000 100 | 924, 95 | 90 1923 97 {519 
_ and Rio Grande 4 Y 1st Con- 
solidated Mortgage, 1936.......... 75000, 100 | 79x) 814) 79 isi} sig] 5 2 
5 % non-cumulative pref. stock} $23650000) 100 | 544) 554) 539) 554, 55} ose 
Detar onuoN DHOOM * 3. giekic chi ... |100 | 224; 234) 22 | 23 | 23 | nil. 
De t, Grand Haven,&Mil.6% Equip.| $2,000,000/1,000 $1024)117 {119 [115 [117 | 1173 | 6 4 
Donne fp oomerlidated Mortgage ...| $3,200,000)1,000 $ 1024)1144 ee 1165 | 5 4 
a4 ristina,L.—54%deb. 
_ptiby drawings in'30 yeas | 322,100, 100 |100 | 78 a5 | 73 ®ljx) 83 | 7 10 
f OT % preference ..........ecsecese | gosodo} 20/20| 5| 6! 4 55’ SBI7 s 
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J 
6 Jan.87| 6 6 Jan. 88 
6 Oct. 86) 6 6 Oct. 87 
6 for 83| 3 nil since 
6 Oct. 86| 6 6 Oct. 87 
5 ones 5 : a 
5 Sep. 86) 5 
5 Sep. 86) 5 5 Sep. 87 
6 Jan.87| 6 6 Jan. 88 
5 Nov8é! 5 5 Nov87 
6 Nov86! 6 6 Nov87 
6 Jne.87| 6 A 6 Nov.87 
5 Oct. 86| 5 Apl.87, 5 Oct. 87 
6 Jan.87| 6 July87| 6 Jan.88 
5 Jan.87| 5 Ju 5 Jan. 88 
7 Jan.87| 7 July87| 7 Jan.88 
5 Jan.87| 5 July87| 5 Jan. 88 
5 Jan.87| 5 July87| 5 Jan.88 
5 Jan.87| 5 July87| 5 Jan.88 
7 Jan.87| 7 July87) 7 Jan.88 
5 Jan.87| 5 ie 5 Jan.88 
7 Oct.86| 7 Apl.87} 7 Oct.87 
5 Oct.86| 5 ApL87| 5 Oct.87 
5 Dec.86| 5 Jne.87| 5 Dec.87 
9110 |101 4}ApI1.87} 440ct. 87 
9 86 | 75 5 Jan.87| 5 July87| 5 Jan.88 
50 | 41 3 Aug86| 3 Feb 87) 3 Aug87 
6 143}/134 5 Oct, 86) 5 Apl.87| 5 Oct. 87 
soe Pbes 1}Aug86! 24Feb.87 3}Augs7 
6) 82 | 78 Jne. 87| 7 Aug87| 7 Nov87 
‘jvehsi| 44Aug6? 
4 87 
: 54J3an.88 
87, 5 Oct. 87 
&4 for 86 
3 87 
54Mar87, 54Sep.87 
4 Mar87} 4 Sep.87 
4 Mar87| 4 Sep. 87 
3M 24Sep. 87 
86) 0 Feb.87| 0 Aug87 
86| 0 Feb.87) 14Aug87 
44Jne.87| 44Dec.87 
36| 44Feb.87| 44Aug87 
nil. 
6 Jan.88 
87| 7 Oct. 87 | 
5 Oct. 87 | 
and | 1 July 
4 
a 
6 Oct. 87 
6 Oct. 87 
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THE yrs., PRICESOF a 
teen Last ~ yld| 1887. Diviperns, a 
si . vestor : 
NAME 2 E| H nee Maio #1 nasyltor eae 
: ice. per Cent. per ; 
21S |S [Pome iperCent.| = | .S “Interim. t per Share, : 
oi low ¢ a Grad 
on ove | me V2 —_ _—_ ia 2 Octgy | fe 
‘dein me | cas 
gn eg A (2353 oar 1.86 o40ct OFApL st mt 
3 i9 9/2403): p at 
aa 4 a 3 16 Shes 1024) 4 Apl.86) 4 Oct. 86| 4 Apl.g7i 4 ay » 
1034'106 * Oct Dot 
| 110 | $28 6|110 \104}) 4¢Apl.86) 430ct. 86) 4¢ApL87 
108 |110 a) 1 
.. (116 | 116 | 3 18 91116 |107%| 44Ap186) 440ct. 86 Staph 87 40ct, §) | ok 
ee ee os cites S Meroe] © ache § Meth eeen Ea 
See eee ee ewe eeeeeneeee ae . 1 oll > ] } ar ¥ 4 
1074160 1079/tOet G0"! 512 ll00'| SO'| 4uMar8el 448eh bs 44Mar 87 | ie 
| l. 170} 70 | 5 14 3 88 | 70 | 4 Mar86} 4 Sep. 86| 4 Margyi 4 Do 
48/48 | 49 |4 1 ¢/ 62 | 403| 2 Mar86| 1 Sep. 86] 2 Mar87i 9 Sen Deo, 
16 | det) 17h | 5 76 hase] or] aeeeise| <ekceee| Cente AMET | De 
|... 105}... | S16 911 eb. ug e 
| i oe 103 | 419 slog | 99 | 5 Mar86| 5 Setsél 5 Margy bate te 
16 10 0/18} 16} 6 in 84] 43 in 85) 3§ in in §} | 
é sa aie oats 6 in 84| 44 in 85| 38 in 8634 inf mn 
Secsisdeciaspesecscenciin *| ‘J $ (15 15 0} 1 | 3) 6 im 84) 4g in 85) 3 in SeOH ing | ME De 
incnduaukehagapedéseebete= 123 | 1224 | 4 28 O/1204)111 | 6 July86 6 Dec.86 6 July Deas} | De 
116 jL08 /115 | 1144 | 4 7 0/113 | 96 | 6} im 35) 4% in $6) 5 Feb.87! 5 Ang? | Do 
ees ty an ok 74x 79 | 76 | 774, 778 | 5 15 3) 86 | 774) 44July86) 44Jan.87 Salley ; 4 7 
Eastern i fo 97 | 983, 100 | 5 J 6/102 | 98% vod v 
Do 5 % preference, 1860(Lynn Sec.) Rb 43)100 Bl cs Tne © a a we | Saye) Ap 
eens 1881 (Peterboro’ Sec.) 348,666| —. |100 |106 {110 {106 {109 | 110 | 3 73 aise ha 4 July86) 4 Jan.87) 4 July87| 4 Janse | De 
Eastern Bengal—4 % deben. stock... 42,008lann*y |£1A 233| 233) 232) 233) 233 | 4 1 5) 24 | 224) £1 Annuiity, less |356d for | D 
Spree sen hinidikeidbeide cde snbbane aa y £1A\ 243| 25 24H) 25 | 2444) 3 6 é| 254 224 ne re! er re : | on 
" REIOD en ccckasesnsies occ sete: woo sone Bris ¥ ie. ved wa: i a ec. ne, Tes 
¢ red. 20 a 153 i | 153} 154 | 3 13 9| 153) 143) 3 Jne.86! 3 Dec, 86) 3 Jne.87 3 Dees | D 
Shae esc oad ae Oe a ee ee drat rl o cincoel & ceeel 6 Mean ETT loo 
So idionin saat pnts gg 100 cam nee i 121 | 3 16 6|122 1174) 44 Ap. 86) 440ct. 86 ae Ams | t 
: perpet. deb. bad a 2344) 24 | 23 | 4 3 3) 255)22y,; £1 per | annum | annui > 
Do Annuity A, ceasing 1953 ...... 233} 24 
Sine ze a us 1153 | 5 0 che 112 ad tel nae | 4 I 
MUGS wes sseeeeees = 1) 813 6) 253\ 24 jh r} annum | annul 
dain ee "590 — | iy Lal een 6 Janke 6 Jne.86) 6 Jani i 
. S | sie 110 | . ne. an. 
Do 5 % debenture stock ............ | <4 My | nal. a | 90 | Last payment |July 1876) | I 
Dest rene ; a nil, | 90 60 Last | payment ra ae “| 
Se BOs ee estes 99 1100 $10 W101 | 963) 34July86, 34Jan.87| 34July87| 3Janss | | 
Do 34 %, 1881, guaranteed deb. stk. “0 | ro 0 oO 312 6| 70 | 67 atalzes 24Jan.87| 24July87| Adams | 
Do guar. Whitechapel Extension.. . nil. 193115) nil. nil. nil. nil, | 
Bef etree splot =| Bg) a | ot | pm 
i, preference, issued a+ : i ot 103) 10 nil, 134}: 44> wih...d oR 1 ae 
3 { 
Do Onpiwaky STOOK .................. | =| 104 ‘ ws | a | ae | ss | “- 
ce bY bes ots dew Ailey nts eee ; nil, | 
ciate cc Fd nil, | pa ahaa nil, | nil nil. 
Forth Bridge guaranteed 4 % stock... ve | ons (ELS | 1278 | $10 G119 |111 | 4 Jne.86) 4 ene ‘a ‘Je | 
Furness 4 per cent. debenture stock 118x +r aoe es ; : altise oo : Jule ‘se 4 July87 4 Jan.88 | 
EE rent ie LO7a|L12 (107 |12 | 112 | $22 Slt1t [106 | 4 Julyso| 4 Jan.87| 4 Julysi peed 
per cent. preference z LO7s|110 107 110 | 1073 | $ 22 9}109 vals Mss 2 Ber 88 et ed 
feiaotedolonibtess 2,642,000)... |100 |1023/1063)1025 1058) 1053 | 4 27 9/1073\ 883) 2 Mar86) 2 Sep. 
Galvstn.,Harrisbg, & San Antonio,6% ee 6 AugS6| 6 Feb.87| 6 Augé? | 
Ist Mort., due 1910.............- $4,500,000) $1,000/1043/1074/1074,105 107x) 1064 | 4 2 0)117 }106}) 6 Feb.86) 6 Aug86) 6 Febi) * om 
Girvan and Port Patrick Junction..., 236,890} 10/10| | ... | + 2s Yo} mi... | iy we yw 86| 7 Feb.$7 7 Angst | 
OS ae sacl ee Maybole Inc.7%) | 34,600 10 | 10 | 198] ... | -...| 198) 198 | 3 12 6) 1931 19 | 7 Feb.86| 7 Aug96) 7 FebSi) t Os 
Do 4 % debenture stock ‘i 1203|123 04 1s 10g | 5 6 6)1203)1143 ¢ Fone +i ‘ia rd 
tee 450| |. 1173/120 | 120 j)L18¢\112 | 4 Mar Sep. 4 | 
Beechcemanton — a 1159|1163)11521163| 116 | $20 ol116 \L09 | 4 Mar 86) 4 Sep.86) 4 Maré? od 
Do pref. No. 24% stock............ wn HISSi1144} 114g |.5 12 6)1144)107 |... ep.86 3@Maré8i | 
Do Orpinary CoNnsoLIDATED Stock 103§}105 |1038)104¢) 105 | $ 15 5/104 | 973) 4 Mar86 7 znd} } %, Mare|b, | 
Do deferred (ranksafter 5% on ord.) 193| 19 | 19 | 19 mil, | 203) 16 | Last a +86 54 May87 54Nov8l | 
Glasgow, Yoker and Clydebank...... fm lt 4 8 O2¥i1144) 5¢May86) 5tNov ove wi 
Graham's Town & Port Alfred, Lim. te [ores | ane oni nee Tbs uly84| 6 Jan.85| 6 July85 6 Jan. 86 | 
Se Senerwactenk, soot we w+ 1100 sts finvs. fi oe | 6 July + Daas | 
Gran ids & Indiana 7% Ist Mt. | \ ’ 
Guaranteed Land Grant Bonds| $8,984,000 $1,000|1003]1283)126 121 |1234| 193 | 5 28 sso (128) 7, Doe.at) 1 ag 








Do Muskegon Division 5 % Ist 





















i - 
Mortgage Gold Bonds ............ $750,000) $1,000 102}|101x/103 101 10s 1023 | 417 61107 |100 | 5 es 5 Jne. 87 
3rand Russian (guar. 5 % by Russian | 
Gov.—excess rrae  fm July)| 12,000,000; 20 | 20 243) ... | oe | 2431 24214 2 6)... 


Grand Trunk, Georgian Bay, and 

Lake Erie 5% Ist Mo , 1903 ose 100 |100 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % 















104 (105 | 106 | 424 5$|106 | 963! 5 Mar86 


* 9145 137 | 6 Mar86 
6 0/128 |1214) 54Mar86 
4 O| 12h| 114) 54 Feb.86 
O 0114 |106 | 6 July86 
5 31109 |105 | 5 July86 
5 3108 |102 | 5 July86 
7 3106 5 July86 
6 € 118 |1084\ 5 July8é 
9 0) 943) 86 | 4 July86 
16 0129 (124 | 6 July86 
8 814) 705| 0 Apl.86 
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) Jan. 31, 1888.) 
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ONTH. Last divs. yld.| 1887. DrvipENDs. 
<a ME ‘bik . Busi- Laverne 
NAME. ; m i ness |at Latest Last Four. 
| Subscribed a Par.) 2 4 : Done. | Pri Rate Se Annum. 
een fete kee 
E d pre- 
BB) Grand Trunk of Canada—2nd p 
8) | foremce 5% ..scesserseceeesereeeeeees: 2,327,795) ... 58}| 594/ 532) 54 + 5 Mar84! nil. since 
, Do rd pref. 4%—5 after 3 on ord. 7,168,055)... 30 | 263) 273) 27§ ai sas 3}Mar 84) nil. since 
bE DoG, W. of CANADA 5Y%deben.stk.} 2,773,900) ... 115 (1154/113 /113x; 113 6 054) 5 Aug Feb.87, 5 Aug87| 5 Feb.88 
tay Do do 6 % sterlng bonds, 1800 991,500} 100 104x'105 |104 |105 | 105 0\109 |104 | 6 Jne.86| 6 Dec.86| 6 Jne.87| 6 Dec.87 
alee DoOrpivaRy Cun-OLIbA ' 
b 3) 10,000,000! at 224 and 26) ...... 21,000,000 100 | 124} 13 | 12 } 123) 12% nil. nil. nil. nil. 
8) Gt Colchester, Stour Val) 
ng | Sudbury, & Halstd. (perp. 9,500?) 228,239}... |100 | 91} 91 | 91/90) 90 | 3 15 6) 91 | 87 |37,Feb.86)3,,A 355 F eb.87/3 J-Aug 87 
8) penorthzn & Eastern (guar. 5 %); 910,800} 50 | 50 | 713) 713) 72; 71} 71 | 3 10 ‘| 713) 67 Procon bace 5 Feb.87| 5 Aug87 
87 Do, do (guar. 6 % in perpetuity) ...| 269,600 50 | 50 | 79}... | .. | 79 | 79 | $17 3) 82 | 784) 6 Feb.86) GAug 86 6 Feb.87) 6 Augs7 
8) Do Lon. & Blackwall (leased at 44%)| 1,832,125)... /100 |130 |135 [130 [134 | 135 | 3 8 3130 |124 | 4}Feb.86| 44Aug86) 4)Feb.87) 444ug87 
8) Do, do 44 % perpetual preference... 250,055} ... |100 [130 /132g|131 /132 | 1328 | 3 9 3/130 /124 | 45Feb.86) 4,Ang Feb. 87 ug 87 
8; De do 4d 4 debenture stock ...... 670,100]... {100 |126x|1283|126 \128 | 1284 | $ 6 6)128 /120 | 4gJuly86| 4jJan.87| 4jJuly87| 4}Jan.88 
8 | Do4 % debenture stock ............ 6,037,525} ... {100 |120x|1229/120 |}92 | 122) | $ & 6/1214/116 | 4 July86) 4 Jan.87| 4 July87| 4 Jan.88 
UM BE wrath seis) Suneml — (® US~| Wai a |S 2 Sut ih | 6 sev g dane 6 Jue & Jon 
bs5 — 67,redm. a 808, ss wee | eee (1373 13 2140 |1383 | 5 July86| 5 Jan.87) 5 5 Jan. 
4 ec 488,217}... |190 |132 |... | ... 132] 133 | 3 9 €/134 |1285) 4p July86 4}Jan.87| 44July87\ 44Jan. 
Do 4 % East Anglian deben. stock.. 687,712) .. {100 |L19x| ... ] .. 119 | 118 | 3 7 6/120 {114 | 4 July86) 4 Jan.87| 4 Jul 4 Jan.88 
87 | Do4 %rent charge ......:..-.0000: 477,950| ... |100 |114 1164/2124 {1163} 1165 | 3 9 Sj117 \111 | 4 July86] 4 Jan.87| 4 July87| 4 Jan.88 
87 | Do Metropol. stock, issued at 5 pm. 50, 100 |144 |146 |140 [146 | 140 | 3 8 6/1443/136 | 5 July86) 5 Jan.87| 5 Jul 5 Jan.88 
88 | Do irred. 4% guar. stock ............ 4,966,595 100 {117 {118 |116 16x; 117 | 3 9 O\L17g)111 | 4 Aug86) 4 Feb.87| 4 Aug87 
8S | Do 4% consolidated preference ...| 5,038,799 100 115 1174)114 idx. 115g | 3 10 3/115}/109 | 4 Aug86) 4 Feb.87| 4 Aug87 
8 | Do 44 pref. (redemp.) stock, 1886) 2,382,153 100 |113 {115 j113 /113x] 114 | 3 19 9)114 |107 S ved 
8 | ON ici, i scadecscecdeveseactns 700,000} ... |100 |L14 {115 (112 ney 1144 | 2 11 6/114 |107 | 4 Aug86) 4 Feb.87 
‘ Do 44% till 1893, then 4% ......... a 100 |100 ea i‘ 113x| 15s 3 19 ae 108 a <Fohsi 43 Augs 
Do ORDINARY STOCK ..............066 54,655; ... |100 694) 662'663x 4{3 7 6 648| 2 Aug86| 3iFeb 87; 1 Aug 
$7 Great Indian Peninsula 4% deb. stk.| 2,701,450 100 |108x|110 |108 tt 1094 | 3 12 9}110 |106 i julgss 4 Jan.87| 4 July87 
aT | Do Carrrat Srock—guar. 5 % by | 
4 p icant 20,000,000 1100 |157x/157 }155 |156 | 1553 | 4 1 9/161$|1443| 5 July86|7}3Jan.87/5,5, July87 
H Gt Northn ncolnshre, guar. 67 
a Company, may red. at 50 % prem. 600,000 100. 166 toss 1684) 1654 | $ 12 3/1683/160}| 6 Apl.86| 6 Gct.86| 6 Apl.87 
t. Do Nottingham and Grantham per- | | . 
: pitepen lich’ hes piceevthy 1,014,000 be 1119 |120 |L18 119 | 119 | S 8 9119 }112 |43,Feb.86)4),Aug 86/4), Feb.87/4),Aug87 
ston, Hitchin, &c., guaran- 
t, teed 6 % (less expenses)............ 266,675 100 |166 |1674 1644!1674 1674 | 3 11 6)166 {161 (54$Feb.86/5}4 Aug86\5}§ Feb.87/5}4 Aug87 
i Do 5% deb. stock (W. Yorkshire)... 53,000 1100 Sipe B hed Bie hans | sve ws ws | ae | & July86} 4 Jan.87| 4 July87| 4 Jan.88 
7 De Seentare ebook 4% seisscessas. 8,817,432 100 |124x/1279/124 1127 | 1274. | 3 & O127 [119 | 4 July86| 4 Jan.87| 4 July87| 4 Jan.88 
s, Brad. ,Halifx,g. 6%with - enileva i1®Aiheo | 2% v a: 
hertiicttecnG Naaws oe 31 S76 ane 10 pages 10gn72 | 173 | 5 10. ORACNERE S Feb ee. 6. Ange eee 
8 Do 5% perpetual, 1849-50 .........0.. 1,298,262 100 |147 |148 [147 14g | 1472 | $ 8 SIL47 1140 | & Feb.86) 5 Ang86 
8 Do 44% consol. non-conting. pref.| 1,263,700 100 {130 [131 {130 (131 | 1305 | 2 10 O/131 (126 | 44Feb.86) 45Aug 86 
Do 44% consolidated pref. sock ...| 5,655,000 100 |131 {133 j131 {132 | 133 | 3 9 6131 |125 | 44Feb.86 
Dre preference, 1876-7 ......... 3,497,680 100 |129 |132 - 129 ae | $ 10 poe 124 | 44Feb.86 
NOE ROBE oi occsdcciceats ...| 318,460 100 116 [L173/116 [117 | LIGE | F YF G117$)110 | 4 Feb.86 
Do 4% perpetual preference, 1882...| 1,200,000 100 {116 {117 |L16 \117 | 1163 | 3 9 8117 \109 | 4 Feb.86 
Do ConsOLIDATED ORIGINAL Stock| 10,884,517 100 |115 |116})115 1154 115 | 3 16 0j116 |1104) 6 Feb.86 
| ALY RR Binks ret terete] usps) too neues te, uo 184 | $24 Geese |¢ Renee 
Wn Ri i isccéscin cdr 1,159, ‘104 7 eb. 
ff | oes aaa A lag (us "| Sar Sue La aia 
- CR Fis csisdibes 687 l y 
; Do + 44 60,011 100 {122 | ... | «+ {122 | 122 $15 6)122 |121 
ae ~ eee 334,525 100 [1339135 a | 135 | 3 15 6134 ‘29 
% Suaranteed.........ccccseeeeee 100,000 100 |1063)109 4/109 814 9 104 
| MMW in saccdeigasdcucceay. 120,000 100 |1154) ... | .-- j115$| 115} | $ 18 3118 |112 
Do 44% perpetual preference ...... 200,000 100 |1184) ... | ... {1184/ 118 | 3 2€ 6/1184|1105 
: Do Dungannon 44 % preference ... 75,025 - = see Piece SD "904 = Co a 
_ Le me 224,550 l bi... | = | 90 3 
, DoLondonderry—guar 5 % pviaikelbites 507,416 100 /131 \134 {131 208 134 | 3 14 6(1333/124 
! Do4% preference ..............., 645,000) 100 {10781109 |1072\109 | 109 | 3 24 01109 |103 4 Sep.87 
| eo PONE isis rcckioues 3,366,814 100 |1063|111 /L063/111 | 111 | 28 6109 [1015 44Sep. 87 
orth of Scotland —4% deben- | 
| ture stock... ese. aha 942,075 100 /1163} ... | *. hie) 116 | 3 9 O18 j1125 4 Nov 87 
| Do4 % lien stock ..................., 960,252 100 |1105/113 |1104/113 | 1124 | 8 22 6{112$)107 4 Oct. 87 
: Do 4 Gauaranteed Onl iii. icin 100 |112 114 [112 j114 | 114 | 3 10 9il2 \1O44 4 Oct. 87 
Do % preference A .......0ssswssee 100 |1064} ... | ... |1063| 1065 | 3 26 3/1083/1034 4 Oct. 87 
| hex B eseveesseenne sek ee pe seg er | 1014 7 ea "oe re 
BNE Cai peandaicbbandibe 10 | 1 Be ci, tee ta a“ z 
| Do Oxpinary Stock ................. vee 55 554 os 554 55§ | 210 0} GOs) 54g —- 
deferred, No. V.......sssssssssoses vee foe | ME | Mtg) mi | oe | oe nil. 
| Gr, deferred, IG scivscivinsciadtbiccns ve vs | 3h 2h] ni. 33, °8 -_ 
™ Southern and Western of Ire- 
| pind, 4% debenture stock ........ 115 hie 13 | 113. | s 12 0/1124/1093 4 Jan.88 
4% preferential..................... 100 |109 |1093/1083)1094) 1094 | 3 14 3)109 |1034 4 87 
| BORA BROOK ioe. 100§|1043/1004)1033) 103¢ | 4 6 6/106}; 972 44Sep. 87 
rem of 8 in, 7 % pref. shs. 10 | 93) 94x’ 9F aa 10; ... a 
cal ees? ristol and Exeter | i 
outh Devon rent charge ... oie tt tide ais $8 14 6:1265)1214 44Sep. 87 
\ =. Guaranteed @eeeees ee eee eee eee eee eee oe 
elly Railway and Dock ey id Viet wi 6 Ang87 
pe Wellington and Sevemptinan: 10 | 10 | ... | ose | wee | nee | see oe see | see 5 Aug87 
benture stock, 4% ...ssveeee ... |100 |124x/1279)124 [127 | 1272 | 3 S$ 01263119 4 Jan.88 
benture stock, 43%... 100 |128x/133 128 {132 | 133 | 3 4 3/130 (123 Ts 
100 |137x\141 187 140 | 141 | 3 4 3138 |131 ‘an.88 
OE Meek onda isa | i 
wiscpibine 100 |148$/155 |1485'152 | 53 | 3 6 9150 (145 5 Jan.88 
ihesbesciliny 100 |148 |1513/148 (149x) 150 | 3 7 0/148 (140 5 Feb.88 
100 1148 |1517/148 151 | 151g | $ 6 31474140 5 Aug87 





oo 


THE INVESTOR'S MONTHLY MANUAL. 


































































BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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974| 993) 973) 98 
,000,000} $100 |1024)121 |1234/121 |L23 | 1234 
240,000] 100 /100 | 353/ 38 | 33 | 354)... 
368,300} 100 100 | 913) 953) 914) 953) 953 | 6 1 
250,000; 20 | 20 7 85; 74} 84) 8% 
= sy ieameties nae 1024 263)1234/1235|x1274 | 5 8 
mrt. (gua. e Rly.) 1908..| $1,700,000}... 1264/1264) 1235 
5 be 8 Sad m age, 1000 Sr $1,450,000, -.._|1024 1054108 103 1054 1064 | 
4u& -profits| 2,841,540} 100 |100 |108x/1123) e152 
Do . 2 alla 14 | 153 iy ws | 153 15h | 3 14 
7 ony 000 6| 6k} 53] 6) 68/4 8 
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Leopoldina (Brazil), pyetenienee 
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London & N.-Western 4 % deben. stk.| 25 
= Coxsousparep SS00K ............ 
i nion td. 

: & oars ond. div. and Shr ; 
n. us to Z»4 surpl. above6) 
d. & 8.-Western “A” 4 A deb. stk. 
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4 Feb. 86/4 Aug.86/4 Feb. 87 
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6 Jne. 86,6 7 Jne. 87) 6 Dec. 8 | 
| a es for 84/62 for 95/62 for %6 | 
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4 Feb. 864 Aug.86)4 Feb. 87 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 
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. London, Chatham, and Dover 44 % £6 
fT B ture stock......... 3 10 
Do4 debenture stock .........+.. 3 10 
5 Do 4%, deb, stock, 1883. .......... = 
at beth? arbitration pref. stock... 3 9 
7h Do 44% second preference .......-. . nil. 
aTion Onpinary Stock} 11,257,782 nil. 
1 Til., & Southend 4% deb. stk. 7 
Do4 erence stock. .......++++ 3 0 
a Do CoNSOLIDATED STOCK ......--. -- 1,332,500)... 3 18 
LongIsland 5% Gold Cou . Bonds, 1931} $5,000,000} ... |103 4 8 
; Louisville and Nashville 6 %, mort- 
; anki —~ ae 1 
Do6 % sinking fun nds, 
; & N. Alabama) sdsinussoossdsabas 6 6 s 
; Do 6% Ist mortgage (New Orleans 
| and Mobile Division) 1930 ...... 5 4 
| Do 6 % sterling 200/ bonds, 1902 
| (wignaly 50,0002) .......00++0-+- 439,000} ... |100 |1164/1175}1163}1173 4 13 
at Do 6% 10/40 Adjust. Mort. 1894 $11,000) $1,000 102/103 1053}103 (105 6 13 
» | Do CarrraL Stock $100 shs._..... 330,000,000) $100 |1024| 634| 65 } 62 | 63 es 
Madras, guaranteed 5 % by India 8,757,670| + |100 3 15 
1 | TEED ME Fs .cscscececcsesscserseneeneess 999,960; ... |100 3 16 38 
| BR MEE Tce ccs vvisivsayivescsedesss 500,000! 100 3 16 44Jan. 88 
| Manc., Sheff. & Lucln. 5 % deb.stk. ,000 s. 3 5 Jan. 88 
1 | ~ a $ debenture stock ............ i 3 6 =a 
| 7%, perpetual ............cceseeee: 3 9 
; Do 3} % perpetual ............:0.es008: | 3 132 34F eb. 88 
Do6 % perpetual ............:ceceee 2 3 11 6 Feb. 88 
| Do5 % guaranteed stock ............ 7 8 10 5 88 
| Do 5 % perpetual, 1862............... 8 12 5 Feb.88 
| Do 8. Yorkshire 4 % perpetual pref. 3 il 4 Feb.88 
- - 5 % irredeem. pref. 3 12 5 Feb.88 
SI = 44 % (preference) 
1 | rent a ee piuthiiubiowshs 8 12 4}Feb.88 
i i Do 4 % preference ............sceeeeee: 3 11 4 Feb.88 
S| Do5 % preference, 1872. .........++. 3 15 5 Feb. 88 
1 | Do 5 %, 1874, pref. convertible ... 134 |1344)132 [182s 1344 | 3 15 5 Feb.88 
| Do 5 %, 1876, preference ..........+. 131}|1348}131$/1314)x134% | 3 16 5 Feb. 88 
: | Do5%, 1879, pref., conv. before 1888 131 (133 |130 |130x| 183 | 3 17 5 Feb.88 
Do 5%, 1881, convert. before 1889 3 29 5 Feb.88 i 
| Do ORDINARY STOCK ...........ce++++: 1 0 2}Feb.88 
} | Do preferred ordinary 6 % max.... 2 16 5 Feb.88 
Do deferred ordinary.............-+++. nil. i 
Manitoba and North-Western 5% Ist 
! mortgage bonds, 1933 ...... casi 6 17 5 Dec.87 
| Maryport & Carlisle 4 % deb. stock vs 4 Jan.88 
S| Do ORDINARY STOCK .........0000000+- 4 9 74Sep.87 
+ | Matanzas & Sabanilla 7%, red.’73& aft 6 16 7 Dec.87 
1 | Memphis and Ohio 7 % sterling Ist 
11 i),, mortgage bonds, 1901 ............ 5 3 7 #xDec.86|7;'~Jne. 87\74,Dec.87 |} 
1 | Mersey perpetual 5 % deb. stock..... ‘i 5 Jan.87| 5 July87| 5 Jan.88 | 
1 | OL Meret 6 0 4)July87| 44Jan.88 | 
| | Do ordinary shares................00+++ nil i nil. 
1 | || Metropolitan, 44 % debenture stock 37 uly87| 4}Jan.88 |) 
Y | Do4 % debenture stock ............ $7 4 Jan.83 | 
r | Do 34 % debenture stock ............ 3 8 3pJan.88 | 
1 | Do4 % perpetual preference ....., a0 & en 96 
0 oo = garembreemoentbene $ 10 4 Jan.88 | 
| Do 4 % irredeem. pref., 1884 ...... 3 12 4 Jan.88 
| Do ConsonipaTED STOCK ..........+. ne 2¢Jan.88 | 
| — Surplus Lands stock ............ : tgs a 24Jan.83 | 
etropolitan District 6 % deben. stk 6 July86| 6 Jan.87 6 Jan.88 | 
| Do 4 % debenture stock .......6. +. 4 July86} 4 Jan.87 4 Jam.88 | 
B | Hammersmith 44 % rent charge 44July86| 44Jan.87 44Jan.88 | 
7 | Do Richmond Extension 4 %, 1 : 
| cured on Midland rent ....... oi 4 Jan.88 | 
| Do Faling Extension 44 % rent chg $18 4p Jom.88 [ 
Do Fulham Extension 4} %rent ch 40 440ct.87 | 
1 | De 54 crPet- Guaranteed Stock 2 : : Se ; aes 
| preference, i : . 
1] I Pagosa Soe vl ait | 
| itan of Con i Ja- 
B M lata to Pera), ieee (Gar 2b we Moat Beane aed san 2 Mar8: nil since | 
t | exican, Limited, 6% perp. deb. stck| 2,000,000} ... |100 |119x 1254)119 |125 | 125} | 4 16 6 Jan. 87 6 Jan.88 | 
| Ar Mortgage 6 % Deb. Stock 261,200} ... {100 |105 108 |105 |107 | 1074 | 6 12 6 Sep.86 6 Sep.87 | 
1 | _s % lst preference stock 2.554.100; .., [100 |118$)!203 116$)1164) 117. | 6 17 5} Dec.8€ 8 Dee.87 
: fe 20d preference siock ..... 1,011,960 100 | 774 743) 7 743 on nil. 34 Dec.87 
| ORDINARY STOCK ..........000000. 2.254.720} ... |100 | 494) 534) 47 | 47 73 | nil. i nil. nil, 
Mexican Natal. Ist Mt. 6 %Gold Bas. {$10,500,000'81,000|1024| 95 | 982 99 | 98 68 Interest) payable Des 1 
; Michigan Central 77 one noon. 10021 $8,000,000) 10 TN : 7 Msy87 
| Desan Central 77, con.mert., 1902 $8,000,000)”. es el ee 4 7 ree cmt 
b ™ hefficld & Roth.6% perp.| 150.000 ... {100 Eat: Sais iek tee i 6 J 6 Jan.87 6 Jan.88 
3 pod % debenture stock .... 17,550262| 1. {100 |124xi275)124 27 | 1274} S S$ 4J 4 Jan.87 4 Jan.8¢ | 
F 4% consolidated rent charge... 3,809,121| ... [100 [120 {122/120 j122 1214 | $ 6 4F 4 Ang 4 Aug87 | 
b De 4% Consolidated guar. pref.| 5,994,577| ... {100 |120 120 |123 | 1234 | $ 6 4 Feb.86, 4 Aug86 + ry 
Doce Perpetual preference .... ‘| o3058°017| ... {100 (118 [121 118 |120 | 121 |S 7 4 Feb.86| 4 Aug 4 Aug. 
Mkeuteee see 30,214,847}... {100 /1284/180 1284)1203| 1294 | 5 18 4 Aug 44Aug87 
of Ireland. ; f 
i _. roo ‘1109112 anog)u2 | 112 | $25 43Jan.8 4jJam88 





Nrthn. & Western 4} % \ 
Zdeb.stock' 276 “ : a 
te + Dividends paid on Consolidated Stock before division. ee 
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3 Mar86 


4 6 5ZApl.86| 53Aug86 SEA 
14 — Hl Do4¢% debentarestock............... él 084 213 4 July86 4 Jane? one 
“3 = fs Do 43 X debenture stock ............ 493, si 110 {1129)110 j1124) 1125 | $ 25 6)113 |107 | 4}Julys6 
V4 =f] Do 4s % debenture stock ......... .. 116 |119 (116 119 | 119 | 325 9/116 |11)4) 44Jul 
ae | DoS % preference .................+0 125 | 4 2 oj126 119} 5 Marsé 
Mik resi 1022 | 3 18 9/103; 98 | 4 Marse 
+ eo eeeeeeene 7 4 18 
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6/103 | 99 | 5 Jne.86| 5 Dec.86| 5 Ine. 87} 5 Deck | 


eee eR TRE Reem ee meee taesereeeeee 105} 5 4 C110 105 
Re inane Die din Pad ioe FORE bo Pana ail 
J 4 105 |1063}1043)/106 | 106 | 4 11 6/109 |100 | 5 May86) 5 Nov86 5 Novg7 
a 106 |106 |1034)/106x| 105§ | 4 72 9\108 | 98 | 5 July86) 5 Jan.87 87| 5 Jan th 
4 fain satel ,100 106 | § 1£ $)i10 [104 | 6 Aug86| 6 Feb.S;| 6 AugS7) 6 Pag 
os Doord. shrs. g.7% by Brazil 30 yrs} 1,000, 223) Ty f| 233,517 9 21 | 7 Feb.86| 7 Aug86 1 Aue 
Minn.St. Louis §inidict bds.,1921/ $1,382,000} $1,000/1024/110 (111 |109 [110 | 1104 | 6 9 G17 [109 | 6 ApL 86) 6 Oct.86 bone 
Minn. & Pacific Istmort. redem.1936)} $3,035,000) $ SD eee Skee WO Eine BET Oe Po ait dee 87| 5 Jan.9 
Minn., Saulte, St. Marie & Atlanti | med 
5% Ist redeemable 1 92 5 July87| 5 Jans 
Minnesotaand N.-Westera 1st Mort. % ee eT 
5 % Gold Bonds, red. 1934 ...... 1034) 102 103}/102 |103 | 103 | 4 16 91073)102 |Dividends| payable |1 Jan. anid 1 
i i, Kansas, & Texas, 7 % 1st Mt. 
Land Grant gold bonds, 1904 ... 1024/1124)1123|105$/1055)\x106 | 6 9 qii6 1073} 7 Feb.86) 7 Aug86| 7 Feb.87| 7 
Do 6% general mort.- bonds, 1 75 | 80 | 70 | 7 714 | 8 5 0/1053) 744) 6 Jne. 86) 6 Dec 86! 6 Ine. 87\ 6 
Do Orptnarky STOCK................++ $46,405, $100)1024| 184} 19 | 17 174) l7fs; mil, =| 355 18 | No Te 
wl pa hnlf 06 | féce @ hau |... | 5 July@a 
100 1034(106 103411054} 106 | 4 13 3}106 {102 .: | 5 Nov86| 5 May87 
172,600} 100 |100 (104 |104 |1013\103x| 1022 | 4 14 v/106 | 97 | 5 July86) 5 Jan.87| 5 Jul 
115, 100 {100 | 123) 15 | 10 | 12); 18 
100 


nil. | 15} 10 | 0 July86 0 Jan.87| 0 July87! 0 Jangs | 
0 









hoo, 100g | 6 11 0\104 | 99 | 6 May86| 6 NovS6 





Russia, iss. at 92 (orig. 1,700,000/, 





































| 

redeemable by 1889 at par <....., 306, 100 |100 |100}|102 | 99 6 May87| 6 Novij 
Namur & Liege,guaranteed) By a i 

14 francs per annum... } Belgian} 531, 20 | 20 | 123} 13 | 12 | 125) 12%) 4 O O 13 | 113 ——— 2$Jan.87| 2)July87 

Do guar. 6% (30francs)...) Gov. 200, 20 | 20 | 26 | 27 | 25 196} 264 |} 412 6) 28 | 25 6 July86| 6 Jan.87| 6 July87) 6 

Nassjo Oscarshamm Income bonds...| 305,375 100 |100 | 30 | 30 | 23 | 25 | 23 (10 O 0 42 | 30 |2} for 833} for 84/3} for 85/2} for ® | 
National Pisco to Yca, 5% guar. by ee | ; | | 

Peru, snkng fnd.2% not applied| 264,680} 100 |100 | 424) 45 | 40 i 3 ae eee oor we ot 
New Brunswick Ist mort. 5% st. bnds 100 993} 95 | 99 | 99F | 5 2 C101 | 93 | 5 Feb.S6) 5 AugS6| 5 Feb.87) 5 Aug | 
Newfoundland Ist Mort. Land Grant 100 | 423} 45 | 40 | 425) 413 | nil. | 45 | 40 | ae | wee | 6 Sully} mlbince 








| 
100 ‘113 lie 113 lie | 115 | 423 6116 (111 | 6 May86| 6 Nov8¢ 6 May87| 6 Nov8i | 
i 
102}|136x|139 [153 |136 | 1353 | 4 O 3I140 \133 | 7 July86) 7 Jan.87| 7 July8? 7 Jan8 | 














































































































wilde cctcia 100 |125 {125 jt2a 3 123% 1233 | 4 G 3/126 |119 | 6 July86| 6 Jan.87 
% debentures, 1904 ............ 1024|112 |1134/112 |113 | 1134 | 4 0 01114 |108%) 5 Mar.86) 5 Sep.86 
Do $100 SHARES ............0cccccceees , 1024/1123/1125)1093)1)1 | 101g | 3 22 6)1184)1064) 4 aplsi 4 July87 
ena re ie nee $2,483, 1024! / | 1123 Ask {317 | Mar86| 7 Sep.86 
mo eemable eh3 atl nr eel 8 7 Mar86| 7 Sep. 
Do2nd mort. extended 5%, 1919...| $2,149; i] ( LatstiNew, | ‘aoe | 40 le 
Do 3rd mort. extended 44 %, 1923..| $4,852,000 1107 40 6 
Do 4th mort, 1920, reduoed to 57 $2,926,000 1 N15 | Ask | 4 3 4 5 
mortgage, 7%, 1888 ......... $709,500 102 1014) Bi jie : i 
erg =~ cananinind ane’, BROREIE AEG ONE i 1374)1404)1373'1403| 139 | 4 15 3/142 1303) 7 Mar86| 7 Sep.86| 7 
consol. mortgage funded 
coupon bonds, 1920................4. $3,702,157 1024|1343/136 [1343/36 | 135 | 4 18 01140 |130 | 7 Mar86| 7 Sep.86) 7 
Do 67% 2ndconsol. mortgage, 1969, ex Poste | , 6 | 
coupon to June 30 1886............ $33,597, 1024|100 |1025,1003 1024} 1025 | 5 29 3|1063) 96 | —_.. ti oa oe 
Do funded coupon & % bond...) $4032, Lops] 924) 95 | 90 | 924) 9286 9 6) 98) 90) — -. | 5 | 
income bonds ............... 8 023 80 sie 7 | 724 Leacinic | ule jan8] 
Do 6% preferred stock ............... $8,156, 1024] 66 | 67 | 65 | 66s} 65 | nil. | 774) 624] 6 Jan.84| 0 Jan.86) 0 Jan.66) 0 oy 
f| _ Do CoMMON STOOK.........0..0..00004: 7,083,8 1024] 294) 293) 288) 204) 298 | nil. | 364) 254} nil | nil : wk 
Bee a ane Weta cont $60,113,983 $100 |1024| 173) 184) 174) 183) 18§ | mid. | 203/153) ni | —onil. nil. ! 
ew York, ia, an io Sep.87 
64 Prior Lienbnds,dve Mar. 1895} $8,000 ... {100 |L10 111 (109 {110 | 1108 | 4 22 9113 (107 | 6 Mar86| 6 Sep.86| 6 Mast Sy 
Do 7 % lst mortgage, 1905 $39,631 SY 40 | 373) 39 | 39 oe TORTS 15s&£14 pier£7 coup.|incash yeu | 
De Sr. mortgage 1918 $4,000, ... |1024| 34 ao gl 3 | om |'s 3) ail ait | ok | ee 
bee 3 ‘ nil. 5 
erred stock ............0.-0 bOLS Di fon ta. four ak Lotok alk nil. | ai | | 






104 (104 100 110 1} 102 | 5 19 0103 | 9516 July86 
Gill idan Ma aiiseed BRE: IIR Ges sss one sai ’ Dec.g7| 7 Jne8i) 7 
850, see | «. | 7 Jne.86) 7 mes 87) 7 


4 

1004) 99 100 | 1005 | 4 
117 {1193/117 j119 | 119} | 5 
1 5 

1104 | 6 












8 S114 1064) 5 Jne.86| 5 Dec.86) 5 Jne. 
O 6101 | 94 | 4 Jne, 86) 4 Dec. 
0 0\120 \112¥) 6 May86) 6 Nov 
13 9|1063! 994) 6 Feb.S6} 6 Aug 
6 Oj110 |102 \Quarterly} Mar, Ju 
nil. 1 378] a oi 
nil, yas She nil. nil 








104 {105 (1023}105x 


$1,500,000)... 107 jttos)107 110 
saccade 18,000 “4 474 
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Comts. complete certs)| $5,036, 
Ottoman, Smyrna-Aidin, Tar. 112,000¢ 
| ? 709, 
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PRICES OF THE Last yrs. PRICESOF 
CariraL. Monts. Last _ yld.| 1887. DIvIDENDs. 
: NAME. Amt 3g | Bs lat Le 
Subscribed| of |p £ 3 E ) & | ness ; S Last 4 
Share. |? 2": #|: 3 Done. }perCent.| 3 Rate per Cent. per Annum. 


| 











South-Western Junction, 
a er London & Nth- Western, 
| Midland, & Nth-Lndn.at7%p.a.| — 128,600 100 
| North British consol. Lien stock 4%| 4,623,88 100 
| Do Edinburgh and Bathgate ...... 250,000 100 
Do Forth & Clyde June, Ist 5% pref 64,000 100 
Do — 6% redeem. preference 16,480 100 
1 Do — ordinary stock ......... 106,390 100 
Do 5 % debenture stock (E.P.& D.B. 400,679 100 
Do4 % debenture stock ............ 5,661,485 100 
Do 44 % debenture stock ............ 782,955 100 
Do 44 % debenture stock ............ 508,520 100 
Do consol. 4 % pref. stock, No. 1...) 2,444,129 100 
Do consol. 4 % pref. stock, No. 2...) 3,850,197 100 
Do Monklands(ord.)6% preference} 563,379 100 
Do Edinburgh & Glasgow 44 % pref.) 2,422,485 100 
Do 5 % pref., 1865... ........cee 387,370 100 
Do 5 % convertible pref., 1874 418,890 100 
Do 44 7% preference, 1875 ............ 2,290,889 100 
Do,doconvertibleat holder’soption| 709,111 100 
Do5% prefer. 1879—convertible 610,000 100 
Do 4% prefer., 1884, conv. July,’89) 1,230,000 wit 
Do OnpinaRy STOCK.................. 4,625,868 100 
Do Edinburgh & Glasgow deferred 
(div. after 3% to N. British) ...| 2,422,485 100 
North-Eastern—4 % debenture stock| 12,550,050} .. (100 
Do debenture stock 44 % ............ 1,138,119 1” 
Do preference consolidated 4 % ...| 2,500,412 190 
EE GRD». tian cxaigepeisetans oie 155,000 100 
Do Stockton & Darlington, A5%| 450,000 100 
Do — — B&C6%! 1,050,000 100 
Do West Hartlepool 4 % ............ 3,152,747 1100 
Do Stockton & Darlington, D 54%} 535,000 100 
Do Hull and Hornsea 4 % ......... 62,760 1100 
Do Blyth and Tyne Purchase 4%) 1,181,250 100 
IIIT Salis cchak de vetencvanronntind 10,727,080 100 
Do Nortu-Easrern “ Consois”’...| 22,826,565 \100 
N.-East of Uruguay, L.,7%pref.shrs.| 400,000} 10 | 2} 
Nth. of France—3 % obg.(red.75 yrs)| 49,139,440} 20 | 20 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ...| 348,300} 20 | 20 
ENE ides os cpnatak ested vai tarneee | 9,274,000; 20 / 16 
North London—44 % debenture stk.) 366} ... (100 
Do pref., minim. 44%, increasing to 
5f, when ord. divnd. above 54% 700,000) 100 
Do preference 44 %.0.........cccceecees 250,000 {100 
NSOLIDATED STOCK ............ 2,020,400 100 
Northern eS %, consolidated| i 
mortgage, by drawings py 1904...| 678,000) ... {1 
Northern of Canada 5 % ist mertenes 677,200} 100 |100 
Bo perpetual deb. stock 4%............ 425,850} 100 |100 
Do 3rd pref. bnds 6%, irredeemable. 100,000} 100 |100 
Do6 % preference stock ............ 150,000 . |100 
DoNrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn.of Canada, iss. at 93} 117,500} 100 |100 
Do, do 6 % Improvement bonds ... 34,200) ... |100 
re of Spain 3% prop.red. by 1958| 13,277,660} 20 | 20 
orthern Pacific 6 % Ist mort. gold 


bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921|$45,509,000| . 100 


Do6% general 2nd mort. rly. & ) |e. i : 
tS.F. bonds, red. 1933 } $20,000,000) $1,000) 1024 















Pr an. by Turkey till 1908 6% EI ae 






bs 7 
117$)1383)1163!1174)x1183 
MQ) cd oc has E 





hm Mm MM 


122 
1163}1194!1163/1193) 119 
1148}1169}1148/1104} 1163 
163 |170 |163 1170 163 
1254}127311254)1273) 123z 
1374)138 |137}}158 | 132} 
1284) ... | ... {1284} 130 
1254/1278'1254'127 | 1273 
1254)... { ... |125 ) 1243 
1284) ... | ... {1283} 130 
110$/113 {11031113 | 1108 
105g 1064/1053 106 1064 
3734/29,4| 378) 394) 394) 


1298}124 /1228|124 


he BM BM BOM . 
ba be Go 0B Ba Oo Ce Be BS 4? CO 2 DD © Go Ce 82 OB OO: 





Ce Ce Co Ca Ce Ce Co Co Ce Co Co Se Ce Co Co Cote to Se Se 








12341126 123 126 | 1263 | 3 ‘3 
137 |140 /136 139} 140 | 3 4 
120 |123 1120 1121 | 1m |s 8 
oof biden fees fe-0ne vee | eee 
145 |145 |143 nis 143 | 3 2 
1683/1683/166 {168 | 168 | 3 12 
119 12151119 [121 | 1213 | 3 6 
1534|156 H151 |1534) 154 | 8 12 
14]... |... lla} 4 | 3 22 
1116 [1173116 117 | 117 | 3 10 
118 [1903118 120 | 120 | 3 7 
1573|1584)1563 1563) 157 | 3 9 

43 43 431 44) 44 | oe 
16 | 164} 15$/ 16x; 16 | 3 id 

' 
17| 18| 16 | 17x} 15 | 4 2 
629,62 7%;, 603 61 | 61 | 4 3 
130 |136 /135 |136x, 1359 | 3 6 
134 |139 |134 [139 | 139 | 3 13 
122 |193 {121 |122 | 121 | 3 14 
187$}1904)185 [1894) 1904 | 3 29 
ee teas | 

112 |112 {1095 109})x112g | 5 2 
107 |1074|10531075}x1064 | 4 13 
88 | 894) 88 | 87x) 88 | 412 
100 |106 1100 106 | 1043 | 5 14 
574| 674 57 674) 595 | nil. 
105 |105 |102 |103x} 104 | 5 16 


105 |105 |102 |103x| 1043 | 5 16 
15 | 154 144) 3 165 |4 1 


ee | 
119s/12031119 {120 | 1193 | 5 9 
104 |1033)104 {108 | 1083 | 5 22 

















preferred stock...............s00c0- $38,058,000] $100 |1024| 48 | 483] 463) 47 | 474 
Common NINE nak’ voahintinds $40,000, $100 |1024| 23 | 24 | 21g) 23) 218 - 
N.Staffordshire—4} % debenture stk.|  1,831,691| ... {100 |126x)1293/126 |129 | 1295 | 3 6 
7g 54¥thprop.surp. prof. 064% 1,170,000] 20 | 20 | 28 | 283) 28 j28)x} 28g | 3 10 
Do5 % preference stock ..........- 971,000} ... {100 |138 142 |138 {141 | 142 | 3 12 
44 % preference stock... 639,901 100 |122 |123 |121 |192 | 192 | s 1 
x INSOLIDATED STOCK ............ 3,200, 100 100 1023)100 |102 | 1024 | $ 13 
th. Union A (gua. 10% by L. & N. W. 
ns cashire and Yorkshire) ...) 477,326 100 |283 (2924'283 (2923; 284 | 3 8 
Norte uget-7% in perpetuity by do.)| 231,875 100 |197 |203 |197 |203 | 197 | 3 20 
"Do 6% vot Uruguay 6% deb. stock} 370,000 100 |108x/1093/108 |109 | 1093 | 5 10 
nes lst pref. stock .........c.000. 562,340 100 | 689} 684) 669) 674) 664 | 2 19 
OE Ra i re at a 281,774 100 | 47 | 47 | 4441 45 | 46 | mal. 
Serene SHARES ............... 5,666 20 | 11} 12} 10 ui 1 ad 
Orwegian Trunk 57 ) divide surpls 
on net ‘she ah /o aft. 4 % on 225,000 10 
Ohio & Mississi pi5x at gon = 5 1932} $3,216,000] $1,000!1023] 92 | 943 92 | 94 9451 5 7 
Do preferred shares betel an $4,030,000) $100 1024] 79 | 80 | 78 | 79 | 80 | nil. 
DINARY SHARES............... $| 20,000,000) $100 |1024) 24 | 244, 238) 243, 243 | nid. 
Oldham,Ashton, & Guide Bridge (Lon. 
| ont gt. W., & Man. Sheff. Line.)| 40,000; 10 | 10 | 13 {:133) 1231 13 | 134 | 3 14 
Do 6 4 ne ducbec 5 % perp. deb.stck| 1,970,547] |... | ... |L07 /109 /107 |109 | 109 | 4 22 
bunts Satan tee $100 | |. [119 |120 119 [120 | 1183 | 5 0 
| 8p, California 6 % Ist mortgage 
don 102}|106 |106 |1043/105x} 1053 | nil. 


104 |105 [103 |104 | 1044 | 5 25 
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555 
55558 


i 
37314 
6125 {lls 
6137 130 
0.120 |113 


01145 |139 
3/1584 164 
9119 |112 
3/1554 145 
O15 1108 
O17 {110 
6118} UL 
9\1584|1493 

43} 4 
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eo NRO 
Hy 
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oO 
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SS 
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E 
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4 Feb 86 
54Feb 86 
4 Feb 86 
4 Feb 86 
4 Feb 86 
63F eb 86 


i) 44] 
| 16 | 154; 3 July86 


4 Aug87 





6 18 | 16 | 3§July86| 38Jan.87| 39July87 
916345/59%4116 for 84116 for 8516 for 86] Jon 
135§/129 | 4,July86 


3 

gj138 |131 | 54Feb 86 
9125 |119 | 4hFeb 86] 454 
0,192 |1773) 74Feb 86 ThAues6 


9115 110 | 6 Jul 

01093 104 | 5 Jnly86 

0; 89 | 8l3| 4 Feb.86 

3|100 92 | 6 ApL86é 
| 60 | 50 | 14% for 


6|108 |102 | 6 July86 

6|108 |102 | 6 July86 

5] 154) 14 | 3 ApL36 
Ped 

6122 }117 

6,110 |101 


| 644) 439} 
204 


| 6 July86 


4}July86 
5 July86 
5 Feb 86 
44Feb 86 
4 Feb.86 


6284 |279 
0|199 194 | 5 
111 |104 






6) 133, 123) 4gMar 
0/1104'1053| 5 Ine.'86 
9/123 |1182! 6 Jne.86 


1143100 
9:1114|1023) 6 Ma, 


| 
87 . 





; 
' 
| 





blading ressiess 


» 
bs 


” 
“ 


ee eee eel ae eee ae 
bis , a 


\ 





if 


i 
| 
‘ 98, 96 | 97 
ion) a1 
i eee e 
ben: 'y aco | 
Me me 
Palermo, Marsala, and T ...| $00,000} 2 115%) 36 | 154 
% subsidy $1,500,000} .. |1024|100 |101 | 99 - 
Paris, Lyons,& Meditrn.—3% oblgtns. 
“ Fusion Ancienne ”—red. at 20 | 154] 152) 153) 154 
Do3%obl. “Fusion Nouv.” = 20 | 154) 153) 154, 153 


res 


aE 


ieee 


Ee 
F _ 


B 
zi Eeete 


31108 {105 
911318|125. 

9} 18 | 15h) 43 
0/110 |103 | 7 Apl.sé 
6|105 | 99 | 6 Apl 36 


6} 153) 143) 3 Jul 
6| 16 | 143! 3 Api.86! 3 
Sigs) 474/11 for 84/11 f 
6| 533} 51 |ll}for S84/11}f 
9133 |:25 | 6 July86| 6 J. 
61126 {118}! 6 July86! 6 Jan. 
9'1254|117 | 6 Jne.86| 6 Dec.86| 6 Jun 
6\113 |108 | 44Mar86| 44Nov86| 44Mays 
c| 614] 553| 5 May86\ 5 Nov8él 5 May87 


QwI— ore 
aa ca 
a | -“-. 


t mC CON he MOARS:: 
o5 
BE #33 
Se2e22R SBZESSS8E 
IF. 
a 


HARES 20 4944) 50 49%, 4933 
shares 000,000} 20 | 20 | 523) 53 | 513) 53 
Pennsylvaniagen. mort.6%sterl.,191(} 2,781,600} 200 |100$]131 |131 |128 |130 
Do6% consol. sink. fund mortg.,1905} 4,693,800) 200 |1003)125 125 rSagii26 
Do6% - a 1905 000} $1,000) 1024120 [1223/120 — 
Bett | ganna Suet sey 
APITAL STock ( ares) ... 4 
Pennsylvn.Co.44% 1 mt gld bds, 1921|310,000,000| $1,000}1023 108x!1104|1075 110 9113 |107 | 44July86) 44Jan.87) 44July87) 4h 
Sushlanion shes. 51-0 mt. iss. 90%| 225,000} 200 |100$) 95 | 95 | 70 | 6 Jne.85| 6 Dec.85| 6 Jne. 86 6 
Philad i ie6 % gen. mo e. : 
+ 8 ined 5) a = 200 |100$/127 127 |124 125 6'130 ‘eng 6 Julyoe 6 Jan.87| 6 July87| 6 Jan | 
aL. anes 1% sink. teat 191i | 200 |1003|125x/1263/1243 126 qe iat | 6 Jne.86 6 Deo.86 6 Ine # Das 
9 i . bnds, 2% s. fd.,’97 200 |100$)107 |108 {106 |107 6/1123) .86) 6 Oct. 86) 6 § 
yp amet "Td 1908, Certs 3,937 200 1003 112 |LI3¥iL12 |113 6\113 {102 | a shy rm «| © Dead | 
i ‘deferd. 4-¢ wae_| ve | 95x}100 | 90 | 95 | 94 . {105} 90! Interest} paid to | Jan. !, | 1888 
Do cons. mort. bds., Ist series ...|334,300,000) $1,000/102}/ 953, 98 | 93 | 953! ... Se RT a ee ia < 
0 — 2nd series ... 75 | 793) 75 | 793) 788 ces | TOR OT we nee” ats A 
Do Common Stock ($50 shs)Recpts| $32,831,375, $50 | 514/ 34 344) 327 34) 34 i, | 363) 174)... 'Last div. 10 % Jan| 1876 
sige, Settered fecome 3 ee $24,930,450 $50 | 513/11 | 11 | 10g 103] 108 | 123) 43) No | dividend | ever 
ttsbur, nnellsville 6% sterlg. 
tote guar. by Balt. & Ohio, 1926) 1,300,000) 200 |100%|130 130 i127 '1284)/x1284 9132 1264) 6 July86| 6 Jan.87| 6 July87) 6 Jan8s | 
Pitts. event and Fo ghia Bds fe Sie ocd Bex sie | 
1922 (Int. guar. NIE ies Voenu: T one SEMEN ci x i Pa ee oi 
Pittaburgh, F. W. & Chic. 7 pS tee . 
coma be Penns. Railroad seieunene $ 9 160 150 Quarterly Jan., April, July, October | 
Porto Alegre & New ee (Bra- j 
vilian) 6 % debenture stock, 1907 al 93 | 94 | 93 94 6103 | $3 | 6 May86! 6 Nov86| 6 May87 6 Nov8i | 
Preston & Wyre 7117/2% (3 Lancash. & 5 wae : : | 
York. & 4 London & N.-Western 563) 563/ 56) 564 | 564) 53 | 7ZMar86) 72Sep.86) 77Mar87 i 


bm 
Bas 
—— 
DA — — 69 
oe 


oo 
=~] 


aby be De De de Cote te Co Se SD Ce Me So 
a 


ss - 
“ 


pp om Pr iS 
PESTEEES: 
ee ee ses tc en an SuFEoe Fo Fevcvy. fety_Ey_EE| 


100 | 95 100 


Do scrip for the 6 deferd. $-coupon: 


Do Halves, A, 7/ 17s % tual...| 209,000 283) 284) 28 | 283 $\ 283) 263) 7{Mar86| 74Sep.86) 7§Maré 
Do preference 12/17/2 ope tual) — 88 | 90 | 86 | 88° 90 | 86 124 Mar86/12iSep. 86/124 Mar87/I 
Pro.Orl. Vitbsk.5%bs. Zea by ussia| 4,429,200 91 | 95 | 91 | 93 973| 91 | 5 Apl.86| 5 Oct. 86| 5 Apl87| 5 Octél | 

Do shares . by 1953] 1,000,000 20 | 18 | 184) 173! 18 | 19 | 174] 5 ApL6| 5 Oct.86| 5 Apl.87] 5 Ostél | 
Quebec Central 5% lst mortgage ...| 556,000 Sadeo tat .. | 814] 20 | 5 July85| 5 Jan.86) 5 July86) nil nee } 
Recife & San Francisco (Pernambuco) | | | 


7 a 


44 % debentures redeem. at par.. 

Do Caprrat Stock (485,660/ gtd. 
for 30 and 800,000/ for 90 years) vi 103 {105 1103 |105 | 105 

Rhymney Perpetual 4% Deb. Stock... si L11xj112 {110 {111 | U4 
6 % preference, 1864 i 154$/157$|1543)1574| ... 

Do Orpinary Stock sai 1595 


102 /100 | 44July85| 44Jan.86) 4}Tuly' pans | 
9105 |100§| 54ApL86| 540ct. 86) 54Apl.87| 540et sl | 
g)115 |107 1 iy86 4 Jan.87| 4 July87| # Jams | 8o 
€\160 |152%| 6 Feb.86| 6 Aug86) 6 Feb.87| 6 A : 
| 01183 '150})10 Feb.8610 Aug86) 8 Feb.87/10 
for 75 iam | | ApL87 | 8. 
or 75 years from 1858 15 | 153) 144) 15 | 164) 144) 48ApL.86) 48Oct. 86) 4 | 
Rohilkund and Kumaon, Limited ...| 200,000 101 |102 |100 {10r 0|103 oO see. 56 oy sbi? Jue87 8 
Ross and Monmouth 6 % pref. shares : NS SER 9| 30 | 29 | 6 Aug85| 6 Feb.86| 6 Aug86 6 

Do ordinary shares vse | see | aoe | a . | a. | O Aug8d ao § Oe 
RoyalSardinian37obl. A 12 | 114! 12 0, 13}| 114} 3 Apl.86) 3 Oct.86| 3 ApLS7| 2 RNa) My t 

3% obligations series B : 800,000 12 | 114) 114 0} 134) 12 | 3 July86 .87| 3 Julyé 
Deo 5 % preference shares 1x} 113) 10%) 11 0 iid 103} 5 July86 
Do Orvinary SHARES 10x 104) 92) 10 0 i 10 | 5 July86 


o}111 |106 (5,8, MayS6|5,%;Nov86/5,%, May87 
41 3 ni | nil 3/fJulyse 


&% Ce Se 
ae es. 


mm 
weNVwO> 


'1594]1579/1575| 158 


baw 


we WS 


| 110 [112 {109 so 
4 
nil, nil. 


a 
6|107 |100 | 7 May86} 7 Nov 86 
6| 43 | 30 | 1 Jne.86} 1 Dec. 


gA12 | 94 .. | 6 Nov866 May 8 \1 
9| 862| 82 | 4% guar.| by Can. | Pacific. | 


0\1223/116 | 6 Aug86| 6 Feb.87| 6 Aug? 
9115 |102 | 6 Y aye 6 Nov86| 6 May87 
| 885! 64 nil. ntl. nil. 
he 30 nil. nil. nil. 


St John and Maine 344| 30 | 314] 30 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925 $7,000,000) $1,000) 1024|102 /1043/102 {104 | 104 
200,000)... 100 | 83x} 84 | 82! 83 | S829 


MARE ann. re 
la Grande 7 % obligations. sal 1053104 |1054 


» me ~ : 
oS SS etifikos Sraveeo: 


Mr WH WR AN ARG WPS 


1024|1194)1193)1165/1163/x110 
1024)107 {112 on” o7° 113 
75g 
39 


3 
~ 


pet bed ed od 


Bl 


we» {107 


ee +) es ahs 
1025) 1344]1384/1345|137 | 138} 7 6/138 (1324/7 Apl.86 ‘San! 

105 {103 {105 | 1083 109 {103 | 6 July86 4 

524) 51 | 52 | 525 - 6| 54 | 50 | 3 July86 ABD, 


10 | 10} 12 | 124) 113) 12! 12 124) 114] 5}July86) 64Jan.87! 54) 
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an, | 
os 
i AME. Carrrat. PRICES 
i oF 
“| ssn Subscribed Last 
‘ 1 bre and * yrs. PRI 
ne | Meuse ordi ‘i of |P Last |divs. CES 
“1 as - “Patter iw oi 
¥ estas ‘a eee nee 620,000 ia te 4 a Dens. ~~“ Drv: 
ctf (Br tRiodeJanciro6 sesese ra 20 | 20 | 103/ 1¢ ae oe canto 
ml Do 6 % de guar.) redm. jisteute\ 2,000,000 10}, 10 | 1 —— ihute gic tna aie 
rd Scinde, Pun. fn eel by 100i as 30 100 |131x/134 02} 103 | 4 * Interi t. per 
ts | Do Ii (less 1 i, Ann, “A ares eee tee lee lies 34 |131 jL 7 9) 10 Fietendt 
| Severn & 1/88 Sinking Fu co gscaee ae 34 | 134 4) 9 
8 Wye & Ing Fund Bds. £71,096 100 |100 105 |107% 41} 4 2 2 Apl. 
) guaranteed - ye cha Foe ‘ 105 105 414 | 6 21 2 Oct. 
8 Do debe B £300,264 107 107 6 11 86 
oT Be teese ens — a , ... | 233 oat 23 107 a 5 9 3\ 45 | 394 2 Apl.87| 230 
= Do erence inal <a cocccces i onetan | oe . 254) oa _ 234 ; 9 109 - anes oe 5hu z 87 
Do ~ ral sae e191) 2 100 : 25 6 105 1.86] 6 Oct. 86) 12*. | Sai 
it Orpiva “ge 100 | 85 124)111 | ag - Be ow: 
BT errant tg 1onatr) {to | 33 se (tas |S i habeas 6 Apt 8 Oct sf 
us| same & Sete eer ano 09 | 7 85 | a0 | 925) a4 |" oj114 j108 | 4 A Deo86 9/1 Ines? 11Dee81 
e = he & ee 625.000 Pe 3 : 617° me) 3: 48 a7 + ae 4 Feb.7 ‘ | Dec. 87 
v8) Sp pare debe % Ist maou oe 50,000 1100 2/3 7 oh 244) 12 ove Aug86) 4 > 4 Feb.88 
Solwa: 5 INARY Betsey rn 550,000 as Ses 1694 i6 I 6 2 oF 
“ ts Dorn rect Re aa 125,000 aaa 1100 ae ees Be 694 $11 6'168 nore 
Do OrviNA OO ene 393,740 20 | 2 1623)100 : - 162 | 6 F = 
South & Nrth Al Srock xten. 5 of. 251138) * 20 | 20 26 264| 26 102x! 1024 jvc tae ee ‘eb.86) 6 A’ oo 
£8] ;Nrth Alabama 6° bor ¥'| 360,000) 10 21 | 2 264! 41 4Feb. ug 86 : 
87 | wo ginally | ny oe: gu d se eeeees pomgres | 10 ] 1g 203 mr 263 8 0 105 86 44Aug 86 6 Feb.87 
87 Austrian 3° 00,0007) nds,1903 ,194 100 ‘102 [108 (102 7 214 is’ £9 983| 5 Jul 44Feb.87 6 Aug87 
ets a7 obig red in yr 927,600 100 {102 H105 [102 jos | 105 | #8 = aly86] § Jan.87| 5 J 44Aug87 
ec wiva adm ila [0% dette oe tang) # 
mao esi | 13 al. | 7 0 ww» fl 7 
* aes 15,000,000) 20 20 Lyte 24 113y | 42 pip3| oa 240et. soni 1 Novst 
e Rite Z, perp 1.260 2) 7 ig| 11 1 9 oO} i A nil. 
»| Be or bean at sooo" 322°720) ve» {100 sane 73| iil 114) ie ‘ 12 28 109 | 6 ApLss L87| 340ct. 87 
4 Do debenture stock, 4 n: perann.| 861 a a 139 |147 (139 al aa’ 1 i Be iif stan 86 oason 87 6 Apl. = 
) ar BE. cs anon) Es (147 3 9 83 Apl. 86 an. 87/ 2 pl. 87) 6 
| Bint eae: 1147870 we {100 | 794) --- | se asi | ool eee hie" 1 Mays son 58 — aaa 
“| Boman cin) “no oo hi Si | mal 9 4 ae ltiveltiea sy 1 Myst 
| Do4 % Ve ated 5 9 S ebetente: | camel |L00 47x 1513114 122 | 129: 794) 70 5 87) 4 J 
Do OR ested Co % prefe nce...| 217 300 } y j_ see 28x ° 147 151 } 3 eee ia 23 Jul 86 A 5 an. 88 
nl Do RDINARY mpani rence ...| o 70,680 .. {100 |12 284} 274} 2 150% & 9/1234/117 J y86| 22Jan. Oct. 87 
<a aie ies stock ..| 2,640,3 '100 ee131" 1129 hat ath aa 34/117 uly86} 4 87] 2 
4 Sei va - ie i A IB |S 3 sig | 8 J tian Jae Jn 8 
a | ew, 1882 Himary 676.0... | 300 850| 100 |113x|1 34j14) 143 129 | 3 8 91314812 sla Jul 5 Jan.8 July87 an.88 
8] | Grande Braz (34 till saan pref...| Seseaes ... |100 128. 16 |113 {115 142 9 913 4/125 44J y86 1a,Jan. 7| 5 July87 4 Jan.88 
. ..| 3,000,35 .. {100 129 }) 15 | 116 310 oO} 1 |123 uly86 871A y87| 5 J 
ei South edo Sul 1 ¢ % at wenadens | ,o00 | 153 ] 243/125 | 6 9 0144 oad 44 Jul 44 Jan 87 July87 an.88 
| ie tmberes,* 5 BF sce “= i00 {1023105 saalan Lane } 3 9 él ay | Shyaieal 82 ool dtguter| divene8 
| 4 ti bestia ‘Lieinet, ck.| 932, 5} wi 0245/1053} al51 | 1 \4 8 a eee Somes an.57 y8i 
aM] scr x im =e) i Sis seri 3 cassia 4 saa & Ja shore soma 
| ide check. 3h % and 4 20 | 2 92 {118 {12 125 9 oO 86| 3¢Aug 4J J 
AB setae eh, toe 18 120 | 194 | 5 9 os | au] ateh Sango] 138608 t Jan 
BY AB | South Indian 43 : eee as $,000,000) 100. | 204 | 6 13 4 22 his strebag| 3;Ang86 oe oA 
i Do — yen as, mene a 109x 109 {108 | 4 223 194 2 ere eed st Reb.87 taFeles? 
HB aPoewanees’s 2” eh -atock, gt anf] a0 | | ee 108 fos | 1084 | 3 ee Outen Sasi 
a Do talian. 3° os g , gtd ‘| 425,000 20 ; 153 108} 73 oll 7 ApL87 Oct.87 
mI SPocn” paid % obligs (Ita | 188,544}... 100 |11 463) 46 | 153) 153 314 8\l 51013) 4 7} 7 Oct. 87 
. { . teres 8 055 533) 5xiL16 {115 463} 46 316 O| 09 |105 Jne.86 ; 
7 | ia || Swedi cot Califernin &° vs 3,055,533 '100 115 ht st} 468 6 0} 153| | 4 Dec 
4 h Ce ifornia 6° 887... x)} 17,442,220) ... 4100 RL é 16 | ll 4 46 54) 15 eee 4 86, 4 J 
NA) Dose California 6 71 mt. 1905-¢ ea sp ee rae tdi 138 | 1 os ssaan tanta ‘os Jne.S7| 4 Deo.87 
8 | eee: stock » 4% deb ame $29,520,000 100 |100 nn, 12¢,| 128 - 1304 eee oe ll4 taJel 84)10 oe 3 saver 4 ae 
Boe scorer ee 3 = ’ ¥ —- 9 . } ees F u 
| ae Aberin gaa 10 perp sa as Ml By he 2 ya siayst| 48a 8 9 fan, Jl 
4° rb., "10% perpet } 7 7 7 , ul n. 87 > y 
“| Dob  debeniare stock dy) pri, 100 | 153 aise ‘70; [a a? a 5 Jan ae tenes 
IE] Doo 4 irc ropor.of further pro = “Tie ie "a ce oe are) Som 2aph 87 Sa 
Do Oaeretere al stock r profits : : + se > 174 1 4 } ar86 6 on 1 6. Jull gOct. 87 
4 Taltal, one oo ; Tr 1}4x/1154(114 y oe ey " nil 4 Sep. 86 wie mer ‘ Oct: 
| bofl-Kozlof ge P Coeecn 217/218 a 1153 1is , “hy nil. nil, = 4 Se 87 
| Hl bof Kozol § % Gr. shares. 134 |1354{134 135 115g | $9 oil fi o dit gslt0 Sep.86)10 Ma 3 
1 Bl of K \ Ge la by Tea. 157 |160 4/1354 8 | 61 gi1l4 110 | 5¢Mar85 Sep. 85)! 
i ieee »b 9 15 135 5 of 0\4 5 0 Mar nil. 
a a =o Teaboft mg (217 [at iy oa tae a8 Ize? Aptos eS ciMeresl oasen g? 
5) BT fanian Main Lin edeem, by 1953 44) 43 217 | 217 316 6 1304) 5 Jd 86/11 an.87| 4 J 53Sep. 
| ae y 1953 44 43) 4 5 6\1593 5 Jul 4Aug86 uly87 87 
1 | coon ref S).. Q fuar.no { 4 43 > 15 0243 155 | 6 J y86 5 Jan. ll Ap 8 4 Jan.88 
r| Teresi erence stock...... my aj}ou 0 aa) S eh eo 87| 5 Jul 714 A 
sarirrossaaenee 82; 4} Fe an. y87 ug87 
| Dea Grey & ins 4'% iad ward 24] 824) 80 | 80 7 be geeaaee Bhar: o Soeae 
UnioaP. ail. of S ruce, 4 weegunetions 86 82 8 j 5 Nov Feb.87 14 an. 88 
y ah te mort. 174| 20 834} 86 6 9 87 | 76 | : 5 Mayé7] 5 Noes? 
) aBri . gr. 69 ov 
| Dor Land Grant ridge ter 21 | 21 | 20 Vs 15 413 6 91 July86| 5 Jan. " 
| . it Grant 1 y1896.at r. 844| 83 20 si | 824) 4 87| 5 July87 
$ mo lst m 110 108x ; 22 } Jan. 
| 100 110 x 5) 15 87 5 
A ess —e 5S baer ay |g 28 6 | eda —_— am 
| . erse unmebe 7 aa 7 a i ‘ 
V ga aes 1224/1254 )122 sit os &s ota nil. 
ama—3 au 6% stl 1804 100 |105 §\1253 2 |100 ul 
Doe y dane bai eee ee 1024/118 |120 13 109 i | 6 July86 ‘- 
liga baa tee 190: ,200 100 604 118 33 7 1 _}128 120 8 an. 87 
Sth a eae 110 {1 68: 317 1 61095 tApl 86 
RSs 100 12 (tl {112° 19 6) 2 83Oct. 
seseees 1204}! 112 nil. 22/1193! ¢ Apl. 
i123 |] 1 1 7 
20 10 654 6 J Oct. 
oT lad at a $19 O13 ous ts 
¢| al “Sel 4 “a iss Er 7 in 62] 7 in 89 
4 nil. 117 6 
43 6 Mar Sep. 
nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 


CES OF THE Last yrs. PRICESOF 
Monts. ivs. yld.| 1887. 
Investor 


# fi Busi- at Latest # i 
*4 24) last i 25/ per share, Noy 184, 
6114 |107 Lei - sical 6 Apl. 


$12 diabik’ apsivte 44Jan.87\ 443 
315 0, |... | 440uly86! 44Jan,87 
6/2513/235 | | 9 July86, 9 Jan. 87 


Certs.) . 47 | 
Do $100 pref.share certs.( $22,615, 100 $100 1024; 294) 293! 27 | 28}, i 4 244 vis on 
Sa aeateoae SHarE eerts. rege Hf 909,700: 00. 1024, 164) inj 153, 16 | i ' 15 | No | dividend 
Waterford &Centl.Ireland5%debstk} 141 488) ... {100 |103 vl 5 July86 5 Jan.87 
Do 6 % preference stock 196,885 ... CEs sc bees Base a cai 4 Jne.86 4 Dec.86 
Do Ornorary Stock 250,000 ni. | nil 


i 3 | Sa) alk 
Waterturi & Limerick 44% deb. stock Bia 3, ea 4}July86) 44Jan 87 


X 


\ 


rEEME E 
"EYEFERL 2 UTUUeEEEEEEee |. 


pL ea eee 


Pe « - 
tm ap esd dopant tS 


Do 4 % debenture stoc 214)... 100 102) 318 0100 4 July86 4 Jan 87 
Tin 44% anal pret. eae 337,900)... 4) 92 | 834) 90 | 0, 874) S2z) 4}Mar86| 44Sep. 86 
Dy * % °; preferen ae | | 76}) 71 | 4 Mar86 4 oop 86 
Dob {preferences 1872. 3[redinbL.] 75} 50 kane j 
Do OrvINARY SHARES 597,550 50 ioe 4 
DoAthenry&Tuam(leas’dtoW.&L.) 000) 10 | 10 | ot re | & 1}May86 1yNev8s 4 May87 

Waterford and Tramore 10 | ce | ine 2 12 ie 0 Sep. = 5 Mar86) U Sep.86 5 


Welling.,Grey, & Bruce of Can.7% Ist 
ho1 | 99 ‘00x ] 3jJulys6 per 87) 3§July87 
Jne. 87 


Siar acco e tae Sora 


a 


F FEES 


mrt. bds.(leas. byG. W. of Canada) | 100 |100 i101 
Wellington & Manawatu5 3 %Dbs. 1908 100 |100 NOtx: 106 |104 /106 | 1042 | 5 Jne.86, 5 Dec.86) 
7 oe p- of pr’fits till 
902, whn.samediv.asonorig.shs., 140,000; 10 ; 10 | 12} 13 | 12; 125) 193 | ; 54 May86 54Nov86 
Py sdascoe SHARES 324,872, 83 8% lly 12 | 224) 119! 118 | ‘ | : May86 54Nov86, 
Western of France 3 % obligations...| 77,732,120, 20 | 20 154) 153; 153) 154) 153 | 3} 152 15 | 3 July36) 3 Jan.87) 
Do SHARES 6,000,000 20 | 20 | 35} 358135. 353 358 | 6 35y% 34y4| Tifor 84) 7hfor 85, 
Western of San Paulo7 % debs., 1898 150,000, 100 100 ‘1094 1104 1094 1104, 110 | 9114 10; | 7 Apl 86) 7 Oct.86, 7 
West Lancashire perm. 5 % deb. stk. 12 Poot te: | sae | ai sod | one }itee | OO Oi 85) 5 Dec.85, 
Do 5% leagues shares 232/500 “Jo | “0 Wy 13} 1} “it 3) a =| Oh 2 nil | nil, 
Do 2nd 5 % preference shares ...... 300,000 10 | 4 Gy rey a oe eae eraee nil, | nil. 
Do OxpINaRY SHARES 155,000, 20 | | i 1s} 1 | “ik 23 nil. 23; 1 nil, {| nil. 
Wt. ‘Lon.,A34/4g.byL.&N.-W.&G.W. 64,000, 20 P20 | nee | one | ose fase | vee | ee | ee | one | Sh Feb.86) 3}Ang86) 
Do, C2 106,760, 20 | 20 bigs be sat A ia 2 Feb.86| 2 Aug86) 
West gr lst mort. 4% gtd. bonds $37,000,000 $1,000 ‘1023 103x 104 1083 | ‘104 104 5 107 1102 | 4 July86. 4 Jan.87; 
Do Registered $13,000,000 $1,000 |1029 103x 104 j103 0s | 3107 102 | 4 July86, 4 Jan 87 
Wymth. & Portld. (lea. toG. W.&S.-W) 75,000, ... |100 ‘i 44Feb.86, 44Augs6 
West. of Buenos Ayres 6 % bds.1902| 1,837,300) ... | 112 133 ue Inia | 113} 8 113% 1093 6 Ap1.86. 6 Oct. 86 
nap puiee vomit eas 211,880 sont 4 112 (113 (112 (113 | 1123 | 5113 1073) 6 ApL86, 6 Oct. 86) 
Do 5 % mo rtgage debentures ... 100 103 1052103 10 | 105 $1033 973} 5 Mar86) 5 Sep.86 
West of India Portuguese, Limited... £400,000 Stock 100 110 |112 (110 ‘LHOx! 1102 | O 1103 105 5*July8o 5 Jan.87) 
Do 5 % debenture stock 500,000 ... 100 114 1154113 N14 | 1143 | 9115 109 | 5 Sep.86) 5 Jan.87| 
Whitby, Red. & Middles. Un. iss.at68} 250,000 Jo HE neh hee AG a OM. «:4 no 
Windsor & Annapolis B4% deb. stck, 200,000... 100 63 | 754) 68 | 754 69} 0 80 66 | 4 Apl. *6 4 Oct. 86; 
Do 5 % preference shares 200,500 20 | 20 44 5 4) 4h 54 33) | 5! 
Witney 7,321; 10 10 aiken © is. Gham mabe 44Mar86| 43Sep.86) 44Mar87 
1,120,000 20/20 ils It il | 01188 10re Tuterest |payable 1 Jan. and i uly 


mm 
te 


caren" 


PE ARMERBAES 
oP Pe TT TTTTTiaiT € EEEETEE 


“BANKING COMPANIES, 


| PRICES OF THE | 
CaPITAL. r Last | 


|Last yrs. PRICESOF, Sirus webenes 

divs. yld.| 1887. | DIvIDENDS. | 

7 ere ae ee | Investor | —— 

NAME. Number tee Par. e\f\ 8. at Latest SIE] Rr sae Four, ig Se Rear b 
"| te um, includin, 

[* Uapitalised from profits.) °f M“F°* Share. | 3 | ‘IPerCent, Breese r tee 


bee 


~~ 
WMA h«NVNOMNS 


| 6*Jul 86| § Jan.87 6*July87 8 Jan.88 i 
6 Apl.86) 4*Oct. 86 5 Apl.87) 4*Oct.87 
64Aug86| 7 Feb.87 7 Aug87| 7 en 
| 5 May84| 5 May85) 5 May86, oan 
7 Mar86| 7*Sep. 86) 7 Mar87| Sep. 
sh S*Jne.86) 4 Dec.86, 5*Ine $i 8 Deel | 
% 83/6, for 83/6,', for ‘ ant 
i Ste fo 84 iS fe 8 ere 8 Septs7 


AAwMOSoonos& 


O> G 


154) 149/10 Feb. she Aug86)10 Feb.87(°) Aug8)| 
174 144/124 Feb. $6|12} Aug 86| 123 Feb.87 12g 
64; 5 |10/ ps, Miarch, 1883) 4 Mar§7) 6 7 2 
“054 83 115 Mar.86!15 Oct. 86) 15 Mar.87 1340ck! 
i) 13} 12 74Keb. 86 74July86| 74Feb. 811 74 oy 
O| 9y| 84) 74Feb.86) 74 July seo 74Feb.87| 74Julys 


Australian Joint-Stock 
Bank of Africa, Limited .. 
Bank of Australasia 


~ 
wee 


nop deb - Ook ~ 
Se Se 


oes 4 


0 58| 43] 24Feb.86) 24July86| 24Feb. 2) * Bi 

6 82 | 274/10 Mar86| $ July86\10 Jan.87) 8 J ja a0) 
3| 16%) 134|10 Mar86| 6 July8610 Jan.87 3 w 

for 84| 74 for 85| 74 for | 
6) 73 | 67 6 4 f 
o| 7| 43) 9 for 83| G for 84) 6 for oo Se a 
0} 30 | 14 jl eye coe 3 eae osoet 8t 

294 | 9 t. : 
cl 273 11 Sly86 11 Jan. 87/11 July8? ni ian 
6; 353) 314118 July86|10*Jan.87)18 July87)1 8,150 |} 
.. {IL Jne.86]10 Dec.86)11 Jne.87)10 Nov8T| 0,00 || 

6! 704) 644}175Ma: May86|174Nov 86|174May87)17 se 
3| 243| 134|124May86|124Nov 86/124 May87| 0 rn 


3 
———— BH aos 


om 
FOF 


Piucesessusgee 
S850 
ae 


eee tos 
span 1 ae 


8 
sess 


wa 
oR: 


= 
sub 
ca GS a Se Se BANA OH & AWS 


aetna 









of Roumania..........-. 
= of Scotland : 
of South Australia, L. 
of Victoria 
’ ee im 
Bkg. Co, L.*12, 
Set banking pny ai; 
Donew shrs., iss. at 10 pm. 
Birming.& Midland, L. (63! ] 
Birmingham Banking, Lim. 
i Joint Steck, L 


aeeeeeeeeere 


g or, 
ord Bnkg Co. L. [10/*} 
aitord District, Limited.. 
Bradford Old Bank, Limited 
Bristol& West of England,L. 
British Linen Company...... 
Bucks and Oxon Union, L.... 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 
Bury Banking Company, L. 
Caledonian Banking, Lim... 
Capital and Counties, Lim.. 
Carlisle& Cumber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Bnk of | 
India, London, & China 
Cheque Bank, Limited 
City, Limited .................. 
> Limited 








eas Se SS © 


eee eeeeee 


OOOOH OHO eee eee tee eeeees 


Commercial of Australia, L) 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited ...... 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
Do new, issued at 1/ pm.. 
Coventry Uaion 
Craven Bank, L. (at 9 
Cromptonand Evans’ 
.y issued at 4 prem. 
Cumberland Union Lith. ra 
Delhi and London, Limited| 
Perty & Derbyshire Bnkng, 
ean al 

Devon & Cornwall Banking 
vompany, Limited...... 

ish Bk of RiodeJan., L. 
rn of the River 

» Limited............ 
English, Scottish, and Aus- 
hs tralian Chartered 


Franco. 





eeeeee 





FOR eee eee eeenes 


Seeeeevenesteranerammmeatanamemcnstasseeoes 


trae )| 


nion, 


'. = oe 


Hote e ween eee 


k of London, L. 
anshire Banking, L. 
Do preferred | 


FOP eee eee eesees 


COC eee eer eseessees 


1 
| Manes Commercial, Lim... 
vont Stock, Limited 
|| Hibernian, Limited 


| kong & Shanghai Co 
| fadhen Bnkng, Co., L 
Hall Banking Lompeny, L 


Pee neeeeenns 





Pee eee eeeees 


Tee ee eeees 











, 20 7 e a son 
£1,250,000! Stock.'100 |325 (32 K 
"32,000, 25 | 25 | 253] 26 | 254! 26 
20,000 50 | 25 | 40 | 41 | 40 | 41 
2,140/ 100 | 12 | 28 | ... | ... | 28 
9,853) 30 | 10 | 21g ... | ... | 213 
12,000; 25] 5/11].../}../ 02 
5,000) 125 | 25 /102 | ... | ... {102 | 
11,000} 125 | 25 | 41]... |... | 41 | 
26,695; 60 | 124) 29} 294) 284/28¢x 
57,200 50 | 5/13 | 13g) 128)12%x 
000} 100 | 10 | 39 | 394) 38% 383) 
} 
86,250; 20) 4| 7| 7%) 6% 63x 
11,160} 100 | 25 | 543) 543! 544) 54 
13,600} 100 | 30*) 793} 803| 797, 803 
8,511! 100 | 35 | 704) 714) 704: 714 
25,000} 50 | 20 | 434) 433) 434) 434 
20,000) 20 | 74) 14 | 148) 14 | 143 
£1,000,000| Stock.|100 /321x'3273321 (3273 
; 25 | 5 | 222 cn es 
15,000/ 50 | 10 | 373] 38%) 373) 38 | 
30,000; 25] 6]... | | |. 
60,000} 124! 24) 33) 33) 38) 3g) 
70,000 50 | 10 | 35 | 35 | 34 | 34 | 
20,000} 20 | 5 | 173) 173| 178! 173) 
20,000; 25), 5 153)... | -.. | 154) 
25,000| 10 | 5 | 104! 11 | 10 | 104) 
| } 
40,000, 20 | 20 233) 243) 233 24 | 
30,000} 25 | 25 | 19 | 194) 18} a 
5,238} 10} 5 o,f oe | we | a. 
100,000! 40 | 10 | 203) 21 | 204! 203) 
100,000! 50 | 10 | 19 | 194 1838) 19 | 
20,000} 100 | 30 | 46 | 49 | 46 | 47 | 
200,000 10} 4| 9} 10) 9) 9) 
50,000! 100 | 20 |54}x' 573| 544) 57 | 
24,000) 25 | 25 ... | vse | ose | ne | 
200,000 10) 4} 74, 78) 74) 74x) 
3,162} 50/15 | 31 ve foe | BI 
7,310] 100 | 25 | 513) 514) 51 | 51 | 
12,000; 40; 5} 11h 113) 113} “ 
7 MOE En. Fuge Ween Five 
$960 20 | 64] 143) 14%) 148) 143, 
25,000) 30 1 eae et 
Swieel ihe BS 
50,000; 20] 4 | 134) 138) 138, 133) 
20,000{ 30 | 124) 383) 392) 382) 394) 
20,000} 25 | 25 83} 84) 8; 8; 
| { 
12,500 "1 63| fo 5 
5 200 | 40 her 1168 |167 |168 | 
60,000 20 | 10 24 134) 124) 13 | 
| 
} 12}! } 
50,000; 20 | 10 | 12} a h “ 
36,000! 20 | 20 | 31 | 34 | 31 | 334) 
20,000! 10 5 88 sy 88) ft 
37,000 20 | 20 | 21)... | + | 
10,000 10 | 10 113) 12 | 11 114) 
32,329, 30) 24) 13] 13) 18) 1g) 
16,927 5 | 2h) 24) 28 28) 23) 
5 ceail 
io 
25,000/ 40 | 10 | 213) 22 | 21 | 214) 
15,000} 20 | 10 | 213) 214) 21 | 2141 
20,000; 25 | 10 | 243] 249| 24 | 243) 
100, 20| 5| ly 2) If Lt 
60,000}  28%| 284) 50 534 50 | 53 | 
17,000) 100'| 25 | 58 | 584) 57%) 58 | 
40,000] 20) 4/ 143)... | 143) 
000) 50 | 15 | 173) 183) 174) 174) 
500,000} 20 | 10 | 10 | 108) 9¢8; 103) 
000; 20 | 15 | 163) 17%, 18] 17 
12,620! 25 | 25 s 17 | 16 : 
8,548} 25) 5 | ass | one | 179 
30,000; 20 | 10 | 223/ 243) 222) 245 
11,000 25 | 25 |118 |... | ++ (118 
t 
cad 50 | 10 | 223} 23 | 224) 23 
85 | 10 ite 11g] 11} 113) 
25/ 5| 53| 6; 58! of | 
25 | 10 | 214 24) 21 | 31 
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£ad 
6 ;€ 3 O| 7| 5h) 0 for 84| 5 for 
$19 0/327 (3144/14 Apl.86|14 Oct. 
26 | 5 25 4) 81 | 243) 6 May86| 6 Nov 
40¢ |G 2 0} 41 | 36 |10 Feb.68/10 Aug 
- |G 8 6) 28 | 27 |17}Aug$4\174Anug 
214) 414 8}... | ... |\C Feb. 86/10" Aug 
1L | 412 0} 11 | 103|10 Feb.84)10 Feb 
102 | 418 0/110 | 94 |20 Feb.86/20 Aug86/20 Feb 
41 | 417 6; 44 | 37 | 8 Feb.86| 8 A 
284 | 6 19 9) 324 
1233) 5 16 6) 138 
383 | 5 3 6) 392 
7 1626 $8 78| 63/10 Feb.86/10*Aug86)10 Feb.87/}0*Aug87 
59 15 1 6 533\11 Feb.86\11*Aug86)i1 Feb.87/11*Aug87| 153,094 
-- 1419 6 794 734 15 Feb. 86/11g*Ag86)15 Feb.87|119*Ag87 — 
63 | 418 3| 71}) 687/10 Feb.86|10 Aug86|10 Feb.87/10 Aug 87 a 
434 | 411 0) 45 | 43 |11}Feb.86\10 Aug86)10 Feb.87/10 Aug 87 rere 
143. | 4 4 3} 129] 127) 9 Feb.86) 8*AugS6| 8 Feb.87| 8*Aug87| 39,16 
329 | 4 5 6/330 (313 |14 Jne.86)14 Dec.86|14 Jne.87/14 Dec.87} 798,128 
225 | 4 7 6) 23 | 20 20 for 84/20 for 85)20 for S6jJan., July} 32,830 
ls 6 , 22 Feb.87|18 Aug$87! 113,311 
: ; 373?| 36}}22 Feb.86)18 Aug86/22 Fe g87 
te = by en 15 Jen. 8615 Angs6 13}Jan. 87/16 Aug87| 100,000 
38} 5 3 6 3t§) 34) 7*Feb.86| 8 Aug86) 7°Feb.87| 8 AugS7 — 
as 6 6 35 | 334/18 July86|18*Jan.87|18 July87}18*Jan.88 sonaes 
17 | 13 6) 174| 168116 Feb.86/16*AugS6|16 Feb.87|16"Aug87| 7 {630 
153 | 5 1 9... | ... |15}Feb.86)154Aug 86 154 Feb.87 154Aug87 101389 
104 | 415 | 118) 10 10 July86/10 Jan.87/i0 July87|10 Jan.88 
24 | 5 16 9) 244; 22 | 7 ApL86| 7*Oct. 86) 7 Apl.87| 7*Oct. 87 
14 9} 194) 153 1.86) 5 Oct. 86) 4 Apl.87} 5 Oct. 87) 106,435 
r t “ae - i gaa 0 Jne.84| 9 Jne.85| 0 Jne. 86 ce 
203 | 417 9 21 | 184/10 July86|!10 Jan.87|10 July87|10 Jan. 88 can 
19 | 5 5 32025) 164/12 Feb.86)12 Aug86\10 Feb.87/10 Aug87 — 
463 | 6 7 9 46 | 30 |10 Jan.86|10 July86\10 Jan.87|10 July87 i 
95 | 5 12 6 10| 7 |124Dec.85|22;July86|123Jan.87|14 JulyS7 595, 
57 | 415 3} 58 | 539/14 Jan.86)14 July86/14 Jan.87/14 July87 a 
ve | se {105 |104 /25 Jan.86)25 July86|25 Jan.87|25 July8; ord 
iis 6 9 72 63| 9 July86|10 Jan.87/10 July87/10 Jan. 88 ae 
31 | 3 7 6) 31 | 30 | 6 Feb.86| 6*AugS6| 8 Feb.87| 6*Aug8? _ 
51 | 4 18 6) 514) 504/10 Feb.86|10 AugS6|10 Feb.87|10 Aug85| 68,960 } 
11h | 5 8 9 12 | 10$)/12}Feb.86) 1245 uly86) 124 Feb.87/124J uly87 
.. | «- | 21 2] —... |I2pJuly86\12hFeb.87\12sJuly87 
144 | 5 3 6) 143| 14 |12 Mar86)12 Sep.86)12 Mar87|12 Sep.87 
a (4 1 9 21 204123 Feb.87 12¢ Aug87|12¢Feb.87|12}Aug 87 
5 | 6 g15* b.87|15 Aug87 
13 8 9 148) 138/15*Feb.86\15 Aug86\15 Feb. : 
39] | j 15 6 394 35516 Feb.86|14* Ang 16 Feb.87|14 Aug8? 
8 |3 2 6 14! 7§) 4 Apl.se 240ct 86) 0 Apl87} 2 Oct. 87 
| A 
15 | & @ O 154) 15 14 Jan.86\10*Suly86\14 Jan.87)10*July87 
5, ‘ Sp 87 
168 is 14 3167 |155 |183Mar86/124 Sp. 86/!83Mar87 124*Sp 
13% 6 18 é 154 agli Jne.86| 8 Dec.86)12 Jne.87| 6 Dec.87} 141,234 
13} t 13 3) 14} 113 cue Dec.86| 5*Jne.87|10 Dec.87| 110,815 
| 
| 5 19 9 343) 304/10 Feb.86|10 Aug86/10 Feb.87|10 Aug87| 230,207 
“et 4 6 9 8h malo Feb.86| 5 Aug86| 5 Feb.87|/10 Aug87 roa 
14/514 3211/90)... be .. (808 for ae 
11g | 5 O 9 12 | 104] 6 Feb.85| 64Feb.86| 6}Feb.87 
1g} 7 2 9 18) 1%) 5 Feb.86| 5 Aug86| 5 Feb.87 
25/5 0 G 28) 28) 5 Feb.86) 5 Aug86| 5 Feb.87 
| . 070 
21 13 0 214} 20 |10 Feb.86)10*Aug86)!0 Feb.87|10*Aug87| 53, 
204 ey | ott 193/10 Aug86\10 Jan.87/10 Aug87|/10 Jan.88} 100,000 
23 | 412 6) 244 
144) 212 9 3} 
533 | 5 12 9 60 
594 | 4 6 3 582) 574 
144} 5 O 9) 154) 133 
184 }6 0 019/17 
10¢ |} 418 9 21} B83 
179} 5 6 9} 163 
16g | 6 12 3) 18 | 15 
172 : . Gh iev'} jew ¥ 
22 1 
11s. 6 6 ohis 116 
224 8 9| 30 | 2091 
8 9 of ft 
21 15 | 214) 22 (10 Feb. 








a siinceaaneasanenaabaaliia 


22 THE INVESTOR'S MONTHLY MANUAL. —_[Jan.31, 1g, 
BANKING COMPANIES—Continued. 


PRICES O¥ THE Last yr’s PRICES OF 
CapiraL. Monts. Last — yld., 1887. Divipenps. 
Zim EAE mn eee 4 f 
, ce. r um, includi _e 
€s dj | 
ve foes | ee - ws | eve (18 July83:18 July84/18 July85!16 Julyaey 
wos {ses | ove ons we} see 18 July83)18 July84/18 July85i16 Julyget 
21g; 21 Bi x ‘ 


| 193 10*July86,124Jan.87,10*July87 12 
48}| 493) 453'493x 465/10*July8615 Jan.87/10*July87j15 J 


203/174 Feb.86|15*Aug8615 Feb.87/15*Ancs? a 
17 | 5 Mar86) 5*Sep.86 7 Mar87\ 6 Somer om 
16 10 Ap. 86) 8 Oct. 86/16 ApL87) 8 Oct.87| sisix 
86}) $1 Feb.86)20 Aug86/20 Feb.87/20 S71 
10 | 6 Feb.86; 5*July86, 7 Jan.87| 5*Julya7| * som 
13§|124F eb.86|12} Aug 86 124Feb.87 12hAugé 
5} 5 Jne. 86) 5 Dec.36, 5 Jne.87, 5 Dec.87 
9 214, 6 Feb.86; 6 Aug86, 7 Febsi) 7 Aug87\ 
0, 674) 62 [14 July8615 Jan.87/16 July87/16 Jan. 86) 
6} 38 23| 5*July86) 6 Jan.87) 5*SulyS7) 6 Jandy 


0, 5} 31\ 5 Apl.86) 5*Sep.86, 5 Mar87, 5*Sep.87 

0| 21 | 164) 8*Jne.8614 Dec.86, 8*Jne.87|18 Dec!) aiggy 
9| 263} 23 | 6 Jne.86| 6 Dec.86| 7 Jne.87\ 7 Deo. 

9} 39 | 36 Ye vuly86 12}Jan. 87 124July87 12}Jan. 

6 “74 454/15 Jan.86)15 July86/15 Jan.87\15 July87 

6) 423) 399/20*July8620 Jan.87/20*July87:20 Jan.88, 71269) 
9) 183/17 ¥¢/10* July86 124Jan.87/10*July8712 Jan.83 
i 12) LgFeb.86/114°Jly851113%eb.87 10 July87 


93) 23]... | Caeser 5 Aug87| 01m 


\ 







(¢) Capitalised from profits) SB" |Share| | O° 


as.fcect |S 


speses Seed 
a3 


London & San Francisco, 
London & South-Western, L. 
London & Westminster, L. 
London & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
Londn Chart. Bk of Australia 
London Joint Stock, Limited 
Manchester & County, Lim. 


District Banking, Lim. 
Manchester & Salford, Lim 
Manchester Joint Stock, L 
Merchant Banking Com 

pany of London, Lim... 
Moore& Robinson’s Notting- 

hamshire Bokug. Co., L. 
Munster and Leinster, Lim. 
National, Limited 


Sitvw Ot. HR AGS WG 


S24 


) Bi ¢ 
E 


24 i 


43} 43) 
194} 20 
244) 25 
374| 38x 
47 he 
| 42 | 43x 
184) 183 
11i)114x 


34, 3} 33 


o 
| Ere B 


| 


Stete BROAD 


= 


wwe L cesaf cee | one oi | + 10 Dec.85 10* Ine. 86/15 Dec.86)10°Jne.87 10170 |) 

2} 24! 243) “2ua] 3 zz of 3) 3]. | 8 Jan.87| 5 July87] 5 Jans) fal 

183| 174)174x 5} 19 | 174}10 July8610 Jan.87/10 July87|10 Jan.8§ ) 

93] 103} 93) 10 0) 103) 9 115 May8615 Nov86)15 Ma 87|15 Nov87| 6800s | 

123 9]... |... | 9 0} 95| 83/5 ApLS6 5*Sep.86, 5 Apl.87| 5*Sep. 87 : 
10 | 93| 103) 94) 10x 0,104 64) ... | $4psj,or10% for] 

2h 13 13) 14) 14 9 2) 1 | 5 July86, 5*Jan.87| 5 July87, 5*Jan.88 

1003/3044/309 )3044/309 3314 301 \15 Jan.8615 July8615 Jan.87/15 Julyé 

10 | 10 | 103] 10 | 103 9) 108) 10 6*July86 6 Jan.87) 6*July87, 6 Jan.8 


18*Jan.86:20 July86 18*Jan.87/20Jly87 
18*Jan.86 20 July86'18*Jan.87|20Jly87 
5 11 | 94) 5*Sept86, 6 Mar87 6 July87| 6 Jan. 
9) 103| 10 |10 Apl.8610 Oct. 86.10 Api.87 10 Oct. 81 
5) 26 | 25 |133Feb.86/133Aug 86 /133Feb.87|13Z Auge 
| 82}) 294) 15*July86 15 Jan.87 15*July87)15 Jan.88 


| | | | 
6) 6}, 59\5,8,Feb.86'5,5,Aug86 5,%,Feb.8757,Aug97| all 
6) 213|'20 112 Mar86 11 Sep.86,11 Mar87|1l Sep.87 
0) 10;| 103) 6 Mar86| 53Sep.86 54Mar87|_54Sep.87 
0} 103) 72/124May86'124Nov 86 ,124May87\12hNov87| 10080 
6) 93) 83) 6*July86| 6 Jan.87| 6*July87| 7 Jan.88 


10} 10 |10 Feb.86)10 Augs6\10 Feb.87 10 Aug87 

203) 193) 5*July8615 Jan.87) 5*July8715 Jan.88 

| 5g] 444/10*July86 10 Jan.87/10 July87/10 Jan.88) & 

| 69 | 613]20 Feb.86/15*Aug 8620 Feb.87|15*Augsi 316,307 
), 324) 32 |13 Feb.86|12*Aug86)13 Feb.87/12"Augs? 

| 138] 127)13 Feb.86 12*Aug86 13 Feb.87)12"Aug8])) 
| 521) 48 | 


Ee 


terete 


National Bank of Mexico... 
Nationl Bnk of N. Zealnd, L. 
National of Scotland. Lim... 
National Bank of Wales, L. 
National Provincial Bank of 


Siw & SDD 


' 
44x} 44 | 434) 44 
5lx| 51 | 494! 504 
11 } 104) 105| 
aot Lininy't 
}| 253 243! 24) 
23) 31}/31}x 


9} 45 | 42 | 
ol 525| 49 | 


SEEN oi oe ad 


t 


EESE EG Efa' & 


ra! 


(issued at. 2/ 
Northrn. Bnkg. ( 

Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.) 
Nottingham & Nottingham- 

shire Banking Co., Lim. 
Nottingham Joint Stock, L. 
ee ov Stock Bnk. L. 

’s Banking Com »L. 

Bakg L. 


53 6 | 
203) 203) 
#} 104) 103 
544| 635 
$4! 10x 


944)... | ... | ov 
204 194; 20x 
5 4tgidtax: 
683} 69}) 683} 694 
324|3234) 32413233 
134 134}1245|12}4] 
514]... |... | 51g 


25 
20 
100 
100 
60 
50 
20 
20 
10 
5 
50 
5 
25 
20 
9 
5007. 
20 
- 75 
60 
10 
25 
30 
40 
20 
50 


PESEEEbERE ESEES fefrr & FS F FEFLSS SeSPFFe EZ EEGEE | 


RRESZ8 BES 


Pares’s Leicestersh. 


co 


10 Feb.86|10 Aug86 10 Feb.87/10 AugS7 
524} 48 10 Feb.86\10 Aug86|10 Feb.87\10 Aug8? 
21 | 18 [10 Feb.8610 Aug86)10 Feb.87/10 Aug87 
183/153§/10 Feb.86,10 Aug86)10 Feb.87/10 Aug8? 
13}, 11 |15 Feb.86/15 Aug86 15 Feb87/15 Aug8? 
24 | 214)10*Apl.86)!1 Oct. 8611 Apl.87)1) Oct-87 
2214/2114) 9 Jne.86) 9 Dec.86| $ Jne.87, 9 Dees 


243) 21 |18 Feb.86)10*Aug86|16}Feb.87'10*Augé 
563) 534)10*Jan. 86/13 July86|10*Jan.87 13 Jul 
48}| 46 15 Feb.8610*Aug86|15 Feb.87 10*Aug8i 
15§\13y%| 74Jan.86| 7}July86| 74Jan.87| 7hJuly8s 
24 | 214)74*July86) 74Jan.87,74*July87) 7aJané 


30 | 26 |18 Feb.86)10*Aug86 i4 eee 


ssss 
Sas RRaw Sr 


tor 


Ot 5. E-oos| Ble 

193! 193) 18Z)18gx 

ne . . 45 i... }....| 16x 

Queensland National, Lim... 113) 13 | 114) 123 
ee eee ek , 50) 10 {2 sis me. 

yi cot is 000,000) Stock }100 |2164'2193}215 |2194 

ot a Rotherham ” ee : 

oint Stock Bnkng., L... § | 223) 238) 221) 238 

Hallamshire.. 25 | 543] 55 ry 544x 

174} 483} 504) 483 504) 

10 | 154| 158) 154)153x' 

20 | 218) 218) 20; /203x 

10 | 26 | 264) 26 | 26 

25 | 46 | 484) 46 | 483 

"7 | 83| Sai “8y} 83 

123] 124) ... |... | 124 

7 | 17 \L7 Pe} 163) 163 

24; 94) 9%; 93) 9 

25 | 63 | 64 | 62 | 63 

154) 395) 395) 38 | 38 

11 | 148) 15 | 1481148 

10 | 21 | 213) 21 | 2i¥% 

6 8} 


74, 8 
13 40 


te D 


me 


Mm 
won AS 


™ 
v© 


Le 


ws | oss (28 Feb.86)28 Aug8628 Feb.87/28 Aug’! 

83 8 | 6*July86| 8 Jan.87| 6*July87| § Jano 

w+ | ss | SJan.83) 5 Jan.84) 5 Jan. 85 5 Jan.t 

178| 163/113Mar86114*Sp.8612 Mar$7|114*Sp-5) 

94| 97618 Mar86 1S Sep.86)18 MarS7/18 Sep-ta) Garaig 

508 574/16 Feb.8614 Aug86)14 Feb.87/12 Aug?) (ogy 

393| 35 |124July86!12}Jan. 87/1243 uly87|*2pvam-S) Sea 
154) 143) 8 July86) 8*Jan.87 8 July87 ! 
22 |19}3|12 May8612 Nov86)12 May87|12 Nov8!) * 

6} 6 | 34| 44Feb.86) 5*Aug86| 6 Feb87| 5 Sugu 

5 es | wee [20 Feb.86 


- 
46}| 423'10 Apl.86|10 Oct. 86)10 aan Oct. § 


ba hs 


4 


Mm be 


HDS MRR AM HT BW VBROR BRAGA BHROBROW BOGUAG BwwOwD 
me 92S © MWS &: ¢ 


10*Aug86\20 Feb.87:10* 
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BANKING COMPANIES—Continued. 


RICES OF THE yr's 
CaPITAL. M i & DrvipEenv. 


NAME. Number _— 

|e) Oapitalised from profits. of Shares. ‘Share. 
Un.Bkg.L.(5ic)} 31,606 
Notig Joint Stk. Bk 000 


{| Dorset Bankin L 
Wile & & Sta h. 


~ 


wt hes NOBNS 


- 
44x 
113) 12, ‘ 113 


124) 15 5 | 143 1435: 
15 | 51}! 514! 51 | 613) 
124) 30 304 “= 

23) 

| 


Se 


* z. e 


| eras 
al 144.10 Feb.86110 10 Feb.87| 8 90,560 
$| 49 16*July8616 Jan.87 16*July8716 Jan.88| 278,412 | 
308 298|10 Feb.86 10 Aug8610 Feb.87 55,000 | 
434124 Feb. 86 10" Aug86 24 Feb.87/1 


j 


| pisooUNT COMPANTES. | oe 


| pellast Discount, Limited... | at at | 24] 6 Jan,86 6 July86 6 
] Discount Corptn. of IreInd iL | 3) ‘1 i Jy 54 im ’83| 6 in ’84 
Discount Co., Lim| ay aa Augs6 12 Jen,B7112 


in 


x ee Uulon Banking Co, L- 


= 3g 


| Union Discount of London.. 


8 July86) 8 Jan.87| 8 





INSURANCE “COMPANIES. 


PRICES OF THE \PRICESOF| 
CaPIral. MontTH. Last Last yrs 1887. 
——$ idivs, yld.|}—_____ 
| | Investor) 4s | 


a 
aie 
mn 
ald 
A 
S34 
sm 
alo 
2s 
404 
6a 
i 


| 
i 
| 
| 
| 
| 
| 
| 


NAME. | ! Busi- | - 1 caibtsenillslataslaceeeR 
; |. ness lat Latest 3 | Last Four. 

(e) pint per share f | 4 "eD | Rate per Cent. Annum. 
m profits. Ss | “Interim. 


ont 15 ApL86.15 Oct. 56 15 ApLs7 15 Oct. 87/84, 5/6 
4 Jan. 86) 4 July86| 4 Jan.87) 4 July87 
6 Jan. 86 6 July86| 6 Jan.87; 6 July87\84, £5 10 


Alliance Marine Assur.,Lim.| 10,000! | 
Y eee Ben 
8) 5 | 169]12)Jne.84 16 Jne.85|16 Jne.86/16 Jue. 87 { ace 


| 
Argus Life Assurance (26/ c)| 2,800 7S | ioe 
Atlas Fire and Life 24,000 37 | 18 17 | 18) 


sd 


o 64 68) a 68|6 1 54420 Feb.86/20 July8620 Feb.$7,20 July87) 


223/35 Feb.86|20*July86\35 Feb.87) '29*July87 

24 |174 for $4184 for 85/21 for 86'Jne.&Dec.|1878,£1t 
34|12 July86i2 Jan.87/12 July87/12 Jan.88/1883 
83/14 May86/14 Oct. 86\14 May87.14 Oct. 87 
3 Jne. 84) 3 Jne.85| 3 Jne. 3 Jne.87 


4 | 235 233 993 229% 


} 
ge a 34 iz 


ma he 
bos 


| 1a] 19 i 1 
16 | 164} 154 16 | 4 sas 164; 15 (Dividend on divideld shares 5% and 


Sz Go Se DM Cotmr 
ba 
MORNNOD 


interim jbonus, palyable in August) 


1. Union Assu 
rance, 0| 23 | 174/20 Mar86)10*Sep.86 30 Mar87\10*Sep. 87 


Fire, Life, & Marine, L. 5 | 223| 23 | 22 | 23 
County Fire 80 1454148 |143 [1454 
Crown Life a. eg ¢).. 7 481 5/| 58 | 58 | 57 | 57 

paid up in fu ; 50 74 | 7 ot 

~ 64, , 
burgh Life 15 | 434} 43) 426)428x 


mm 


|) 76 | 72 \73,July86 ern 
63) 63) 5 ApL84) 5 ApL85 pl. 86! 5 Apl. 87 
45 | 43 |12 Jan.86)12 July86)12 Sen: 87|12 July87 


23 


78| 633\10 July 
134} 14/10 Mar86|10 Sep.86 10 Mar 87/10 Sep.87 


~ 
Rw NSonon 


Employers’ Liability Assur- 
ance Corporation, Lim. 2 | 13] 2) 14 13 
her and Scottish Law 
@ Assurance Assoc. 34; 78 Tye| 73x 
 Brstabe Fire, Limited ... 7 1 | 135 14) Lg 
Revs versionary In- 


So Se vt 


me 
Ce 


100 |1074) ... | ... {1075 


~~ 


COMM Be BW Dr ~W Worle lem 
hh me 
ook = 


Sw: 
Pd 


mM 
mM S 


23; 2 Last i 
#1164 |154 |£5 July 86/£3 Jan. 87'£5 July 87 
30 | 27 |10 July84/10 te 10 July: 


iter iteeenteniansanadansnanmesacannsadpaiaesaietaannnmnemtethsamniimmenennnterncmemiattiontme te ee ee SE 


Se Mea CGwa w 


* MOnon 


os oie os see ae ‘a sas < ge 
83 334 aa a at 33 35 | 31 “na 17 ows ri 


Insurance, Lim.| 100,000| 8}/ 14 %| 1{ 4] 2 4) # 


Vote.—If a bonus be paid annuall —or usually so paid—it is included in the dividend. io) Base 
T Paid in cash ; ; ¢ Added to capital ; 4 fnaboded in dividend.—Bonus every 5 years—{aot included in 
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INSURANCE COMPANIES—Continued. 
Lp ee ae. ee os 
Last |Last yrs! 1887. 


CapPrraL. ‘ Sin! Divipenps, 
usi- (divs. yld. —_—— 
Investor! 


| 


es 


Last Four | 
Rate per Cent. per Annum, La 
* Interim. aoe 





tees 


{ 


Y ; ca 4 eR 
en re etn agement cee enmintnt t caet Ses celeste senieien dhe “cane ie canas eran aie oa ee . 
Sh Wada tnt le a 


| | 
314375 May86:40*Nov86/90 Ma 
243| 6 Deo84| 6 Jne.85| 6 Dolan wel 
7tt| 8 May84/) 8 May85 
33/10 for 84/10 for 85! 


” 
= 


acetyl ed tie tage -maboaies ees 
Zvete| 
22 zs SS 


p> 


beg don & Provincial Fire, L. a Os joes. ficcians | 5 for Sgt Ran Fines 
g ie — & Pure Manel, | | 3 20 Feb.86/10*July86!20 Feb.87 10°Julyay) | Grad 
Py Corpor- | 
4 ee Life& Marine _ 534 49 (28 ApL86)12 Oct. 86.28 ApL87|12 Oot § | Dol 
‘ Manchester Fire ta| 38 } 3 ; | 37410 Feb.86/10*July86:10 Feb.87|10*Ju 
. 1¢§ 1210 Mar84/10 Mar85)10 Mar86jl0 


Marine I acts | i) | 31 274413 in 84/413 in 85/413 in 86/447 in gry 

Mosisinalneumence, Limited 4% 4 10*July86)10 Jan. 87/10*July87 odes 

Merchants’ Marine, Limited| 50 2 a} ¢ 24, 14)Last prevjious divd.', June, '74 4% for ’86 

National Ass. (Fire & Life), 
Treland 


\ 


" i % by 
ea eet ee 


| 
48) 3316 Mar86 12*July86 12 Feb.87/12"Sep.87 
National Bolisy inear. L. 84} 7 |10*Jan.86/30 Aug86!10*Jan. 87/30 Aug8i/g 
Shoaan Guar-& Suretyehi o 44) 344/10*Dec.85|10 July86'10*Dec.86|124Julys 
National Marine Insurance, | 


Limited 2| 1) 6*Apls6|10 Nov 86, 6*Apl.87| 0 Novg7 
Nerth British & Mercantile, | 
Fire an:l Life 42% | 2 $| 41 | 363/£1gpsh.A pl. &Oct 86|£1}p.sh. Ajpl&Oct8 


MH Os 


Nthn. Ass. Fire & Life (5/c)| 30,000 i 553 0) 578) 533 20 Jne.86/20*Dec. 8620 Jne. 87/20*Dec.87\ 
Norwich Union Fire Office 4 864) 864 6} 864) 84 [338Jan.85 334J uly85)334J an. 86/3343 ulyae 
Ocean Marine ] : | 3h 6} 6%} 34) 74Feb.85| 74Feb.86) 7) Feb.87|10 Feb,89 


PatrioticAssurance(Ireland) oe 
Fire and Life ........... 9}} 84} Sz 83 Si; 8} 6, 9) 8}5,,Mar86/7,9,Sep. 86)5,7, Mar87 
ican Li | ee | 60} 61 | 59 | 60 ; 6) 61 | 59 |£4 May84/£2 May85\£6 May86 Dp 
ve | see |2423}2424/2373]2303) 240 9}252 |233 |£7}Apl.86/£440ct.86|£9 Apl.S87|£440ct.87ipershan 
Positive Life, Lim. 727 Lys} 18) 14) 1% | i 4] 24Jne.83] 2hJne. 84) 24Jne.85) 4 Ines 
Provident Life 38 37 5 9) 38 | 35 12} Feb.84)124Feb.85! 124 Feb.86/12}Feb.87)168 
| a | 5 July85| 5 Jan.86| 5 July$6| 5 Jan.g7 


3\ 348 33910 MayS4| 8 May85)10 May86)15 May87} « 

0, 8% 7 | 6/-Mar86] 3/-Sep.86) 5/-Mar87] 3/-Sep87 

9 4: 3} 6}Jan.84) 74Jan.85)10 Jan. 86/10 Jan.87 

3/109 |106 | 5 Jan.86| 5 July86| 5 Jan.87 
0} ... | «. | 5 Jan.86) 5 July86) 5 Jan.87 
9 8 | 7 |85 ApL85|85 Oct. 85/85 Apl.86\85 Oct.86) 188 1 | 
j | 


Men tot BW 


~ EF of fveeey. Eek everEt 


Queen——Fire and Life 
Railway Passengers 
Reliance Marine Limited... 


= 


Qh St. GS Sits 


} 


j | 
345 |350 (340 sas 349 9 412})315 32 July86| 8 Jan.87| 24July87| 8 Jan.8§ 
| 


b} ... | | 68 0} 64) 6 |20 May82\20 May83\20 May84/20 May85 
38 | 383} 374) 38 9\ 39 | 364/334*F'b.86/60 Aug86|40*Feb.87/60 Aug8? 
240]... |... (240 0\240 212 | 9 Mar85| 9 Sep.85| 9 Mar86| 9 Sep.86 .. | 
; w» | oe | 6 Feb.84| 6 Feb.85 6 Feb.86} 6 Feb.87)1884l+ | 
5} 243, 28) 6 Mar.84) 8 Mar85| 8 Mar86}10 Maré : 
9 18) 18%) 7}May84| 74May85) 8?May86) 8}Mayé 
6] Is, 1ys! 44Aug84/ 44Aug85| 5 Aug86) 5 Augé 
3 lg Mg. 6 May84; 6 May85| 6 Mayé 


3 183 163/29 May86'20*Nov86/20 May87|26gNové 
6) 74) 64) 4}Feb.84| 4}Feb.85| 54Feb.86| 54Febé 
8 24§) 23/13 Nec.8514 Jne.86|14 Dec.86/14 Jne.87 
0} 11 |1076|13 Dec.85)14 Jne.86)14 Dec.86)14 Ine.87 
}, 6 |10 Jan.8510 Jan.86|10 Jan.87/10 Jan.88) 
3}... |... | 5 in 83 | 3Z in 84 | 5§ in 85 | 6} in 86 M 
9) 49 | 453/208May85'208 Nov 85/208 May86/20§Nov86|188! | 
0} G25, 53] 5 Jan.84) 5 Jan.85| 5 Jan.86| 5 Jan8 
20 | 15 | 5 Jan.84) 5 Jan.85| 5 Jan.86| 5 Jan.87 


0}450 Ms £27 in $2\£22 in 83/£22 in 84\£22 in § 


Sf oe BS 
1 |. 23) 25) 29] 28 
1] 1% 18 

1| ly 

14; 18}... 


— 


Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. |}. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and Life 
Scottish Reversionary, Lim.| 
Scottish Union & National, A! 
Do do B 


Site Se Se Se Qe 


BOO 65d went 
22 3 | 233) 3 
33 103 11p,/10}§ 11 
12 | ‘ 
_ Ht 484 4748) 48} 
| 62s 6 
Star Life Assurance Society i it - se 
en (divs. per share)...| 


e ” ” 
Thames & M Marine, L. 
Union—Fire and Life 
Union Marine,L. (Liverpool) 
United Fire Re-Insurance,L. |- 
Universal Life Assurnc. Soc 
Universal Marine, Limited.. 
University Life Assurnc. Soc 
West of Hogland Fire & Life 
Yorkshire Fire & Life (242 c) 


SB: BBSBSSBaS ac 


10 {115 |115 [105 |105x 
2 | 123) 13 | 12¢129% 
20 |555 (565 |555 \565 
34} 63 73 63) 73 
8) 11 | 1g! 1i | 1g 
12 | 37x) 383! 37 | 38 
» 


ae 


§)115 98 |27/-J1 . $6/27/-Jan.87|27/-J1 -87|28/ Jan-88)1 
0} 134) 124/40 Ju y86/20*Jan.87|40 July87|20*Jan.8% 
¢)560 |525 |120JSan. 86/120July86) 120Jan. 87/120July87 Fit 
6) 63) 5%| 74Jan.85| 74Jan.86| 7}Jan.87 10 Jan. 8 Gis 
9| 114] 10 |10 Apl.86| 5*Oct.86/10 Apl.$7|10*Oct. Gl 
9, 42 | 37 |334Jne.86):0 Dec.86/334Jne. 87/10 Dec.87 “ 

0} 9) 6%)10*July86/30 Jan.87|10*July$7/20 Jan.88)_ Gl 
5) ... | ... | 5 Ine.83) 5 Ine. 84) 5 Jne.85 ‘— ] 
0 rT 534} 8 July85| 8 Jan.86| 8 July86| 8 Jan. “ 
eis 

| . 


es Feo. SSee SPPTF oo FokFoFoy 


mm: 


Nw M ODOC AAR ts ©: 


s8esSes: ve 


et 


SSSSsyy 
Ce © Cetn Qt ae ter COD C6 tn te he 


ad Mm he 


. 36 for 84/24 Api.85/42 Oct, 85/42 for 50 los 
t Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every fi i i “vield” column). | 

; ) — ry five years—(not included in the “yie EVA 

Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 | In 


MISCELLANEOUS COMPANIES. 


PRICES OF THE | Last yrs.|PRIcEsO 
Monru. | Last (divs. yld.| 1887. DIvIDENDS. 


a test 
6} E ness , : Last Four. 


rice. : 
a] Done. PerCent. Rate % per Annum, including Bonus 


174/112) 4 Mar86| 4 Sep.86| 4 Mar87) 4 

164/1125) 4 July86| 4 Jan.87| 4 July87| 4 

98 In| voluntar|y liquidation. 
14| Purchased by M 


£s di 
100 1174118911173 41184 118 61 
100 /114x/1164)114 /1164) 115 91! 
Wit. te ae chester 5.87 
100 '100 |214 [216 /219 /914 | 2i3 | 4 13 o2i6 212 |10 Mar86)11 Sep.86'10 Mar87!11 Sep.% 


10 


————— eee 
wen 
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MISCELLANEOUS COMPANIES—Continued. 


—————,””—™—™— a) ee 
CaPImTaL. MonTH. Vine — yld| 1887. DrviDENDs. 


rl oar, | Eaventer 
NAME. Se echice Amt. oo 3 E 3 ae “lat Latest] 2 E Last Four. 
of Par. z S Price, Rate Ann including Bonus. 
oo ____——— of Shares. Share| 1S 13 | 2 percent| te — inte. : 
QANAL OOMPS.—(Uon.)\"— Pood ie ante 
HdsCnal, $100 shs'$20,000,000 $100;1024} \120 | ... |... \120 | 120 | 4 3 0} ... 5 Sep.86 on 5 Mar.87 
| [Pare tot Me. (Penna)1917 5,000,000}... 1024)1405)143 | 138 1404) 1424 | 4 12 0/1454 1374) 7 Mars6) 7 
De 7 banda 190/, 1894 $2,000,000) $1,000}1024'113 119 1113 i173) 119 $120 |111 | 7 ApL8é| 7 Ock 
200} 100 |100 [185 |185 |184 80 184 01188 183 | 8 Mar86 — 
2,209} 20 | 20 | 20 | 203, 193) 20 | 19g 6} 203) 193) 4iMar86| 43 
£500,000} 100 |100 i 33 ese “ a Ang. 1887} for cou 
Canal (Iri £665,938} Stock |100 35 36 34 364 413) 32 i. 86) 1#Sep.86| 1?Mars7 
Gat Canal rh 11,300| 100 |100 er 112 au ie 1} cls (110 | 4 Ine. 86| 4 Dec.86) 4 Jne.87 
| ‘Do preference 9,370; 10 | 10 15g) 158 6} 15$| 15 | 6 July86| 6 Jan.87| 6 July87 
Liverpool Canal ...| £401,665) 13976) ... 440" aie 4414) 441 ecie orn 91 Nov 86 a 


Ship Canal ord. 10; 10; 8 8{ 8 ee) . 
| peer ip Canal or } 000000 | to 23 on| 2h) 24 2} at 3 * a | 


—————— 


: | au) ip itd 
Canal 7 eee | 


Do 5% preference 7 (Pte Ste) St) Sti Hi 843) ide ott 


leat 74Sep. a 74Mar87 
6| 925 | 4 for 85) eaten 33Sep.86 


lord 
t’s Canal City &' Docks 0 
14 6/1084) ae 43Feb.86| 4¢Aug86; 4¢Feb.87 


Fe 
al Capital) Stock} £1,275,000| Stock |100 | 724) 744) m 744) 74 
isle Canal : 5,663 85 | 85 1083|109 |108 |1084) 108 
NwDcks.&Gloster | 
Birmnghm. Navigatn.| £303,7824)Stock }100 | 16 | ... . | 16 os ie 1 Nov.85 
Do5 % preference A £109,500} Stock |100 |1004) . a . {1003 101 419 e101 5 Mar86| 5 Sep.86| 5 Mar87 
este reference B. ...| £100,000) Stock |100 | 90 | . 45 90 | 210 90 | | 54Mar85 BjSep. Sul betw'n 
(Man.,S.,&Lin.) 704| Amts |100 | ... ees eee 'Converted|into 
Sufordshre& WorcesterCal £210,000| Stock {100 | 97 | 97 | 963) 963) 964 | 4 10 9h03 sia 963| 5 Mar86| 5 Sep.86| 4}Mar87| 44Sep.87 
Do 44 % debenture stock} £177,635] Stock |100 |112 ua 110 (LLix) 110 | 4 2 O/113 (111 | 44July86| 44Jan.87| 44July87 
idge Canal 300} 1434/1433] 94 os | gr | 80x} 86 | 3 16 6 2¢Feb.86| 22Aug86 SFeb.87 27,Aug87 
400,000} 20 | 20 | 814) 83 813 824; 81 | 4 7 0 833) 763 74 for 83/174 for 84/17 for 851174 for 86| 249,430 
Warwick & Birmnghm Canl. 100 100 | 704, 694; 70; ... | 4 5 9 72 69 3 May86| 3 Nov $6) 3 May87| 3 Nov.87 
OITY LOANS, &. |—-——— . en ie cake sa 
1 | 74 | $ 10 O| T¥y| 64410 Feb.86|10 Ang86|10 Feb.87 


107 |107 [105 |107x) 1053 3/108 |104 | 6 July 86| 6 Jan.87| 6 July87| 6 Jan.8S 
1105 |106 {105 {106 } 105% 6/109 104 | 5 Apl.86| 5 Oct.86) 5 ApL87| 5 Oct. 87 
107 |114 |100 {107 | 107 6 100 | 6 My. 86| 6 Nov86) 6 My. 87 
DoG, consol., 1879-1930... 119$|121 |118 |1193) 120 9/126 |118 | 6 My. 86| 6 Nov86| 6 M 
Do 8% debentures, 1934... 75,000 107 |107 104§)105x 105 9/110 [105 | 5 July86 5 Jan.87| 5 July 
Bir. Cor. 11. G, & W. Ann ...}110 102i p.a\n.] pelr li |29}x| 299) 293) 293) 298 0} 29%; 283/£1 for 85|£1 for 86, 
Do34% stock (at 98) 1946| £3,650,000} Stock |100 |1053|1064/1052}1069| 1064 5/1053 }102 3b Julys6 34d 
Blackburn Corp. consol 4%| £330,290| Stock |100 |1124|114 )112g)114 | 114 Sis lll | 4Jul 
Do 3h 7 “| £1,113,920| Stock |100 |994x)102 | 993/102 | 102 1013} 98} Sivulyse 
£684,100} 100 |100 |104 |104 {102 |102x| 105 sos 102 | 5 July86 
£400,000! 100 |100 rays 112 |1134) 114 9121 }112 | 5 Ape 
Dos” ‘easdat 012, 1893} £1,000,000} 100 |100 106 |103 {1044] 1054 sil 101 5 ApL 86 
Brighton Corptn. 34 %, 1946 £485,000) Stock |100 108! 1054!1033!1054) 1043 
Brisbane 5% Bdgedebs.,1891| £121,250} 100 |100 |104 {105 [103 (105 | 1034 ches ‘101 Is My. 86 
Bristol Corp. 34 °% deb. stock| £312,616) Stock |100 |1012|104 |1013|104 | 104 0\103 |1003| 34My. 86 
Bradford Corp.4% deb. stock| £1,568,437| Stock |100 |1124/ Leg) 2aih 4a 1143 61143) 1103; 4 ApL86é 
Christchurch (N. Zealand )6% | | 
District Drainage, 1926| £200,000} 100 |100 |1214/122 /119 {122x} 121 0}126 )119 6 Jne.86 
Cape Town 5xDeb.(1% sk. fd.) £100,000} 100 |100 | 106 106 ‘104 104x) 1052 3 «6S/107 1103 | 5 July86 
aon peat 100 |103x|105g|103 1053! 1053 > 6)1033 963) 34 July86 
Qyde Nav. Trst.4%fnddebt| __... tock {100 |101 |101¢/101 {1013} aaee 104 98 | 4 My.86 
Corp of Lond. bas. 3%, 1886-5] £2,500,600) } 500 |100 |1003/101 |L004/101 | 101 4] 993) 34% 
3} 3 redeem. 1891-5] £2,223,000 8 100 {101 |1014/1004|101 | 1013 3 1014 984 Shs 
Do 3%, 1 £310,500} ) 100 |100 | 99 100 | 98 | 99 | 99 6} 99 | 96 
Dotan. race 1905| £1,000,000 Steak 101 1014 1004 101 | 1014 0}1013}L00 3;Mar86 
Croydon Cor. 34% Fnd. stk.,.| £454,200 00 [100 | 103x}105 |103 me 1044 : 1033] 99 | 34July86 3hJan.86 34July87 34Ja 
ee Water, 10/ Annuities| Total annui yale 315 1285 285 6|285 1277 |€10 in 84\£10 in 85)£10 in 86|£10 in 87 My&Nv} 
(Otago) W6%dbs,1925| £109,100 00 100 122 |122 [119 1193 1193 $}1235)119 | 6 July86 
Do Municipal 6 %, 1906...| £91,600 100 [112 [112 /110 Lis) 1114 31117 |L11 | 6 Julys6 
Do5% consolidated 1908 100 1100 /106 |107 |105 1064 6/109 }105 | 5 Api.86 
ere City Debt £313,446 100 | 884 884) 87 7x 884 0} 884) 84 | 3 Feb.86 
Edinb & iat. Wate TrustAn £414,000] Stock |100 |174 | ... 174 | 175 €/175 |164 | 6 My. 86 
Fitaroy(Melbrne)5%dbs, 1916| £60,000 100 |100 |109 |109 oz 107x +  jLLO }108 
Gisborne H.Bd.5%Loan,1914| £200,000) Stock |100 | 99 |100 100 98 3/103 | 98 | 5 May86 
w Corporation 9% £300,000} Stock |100 |267 [270 287 270 | 270 9\267 |2474) 9 my 
Clase Amnuities 63| £115,000] Stock |100 |1943) ... | ... |1943) 1948 31195 {1828 
lasgow Corp. Water4/ Anns|Totalannui|ty £26,967 |117 |122 |117 |122 | 122 Ol119 |112 
Do funded man 100 |100 |1163|120 |116})120 | 117 steele 
£1,000,000 Stock |100 |1042/105 |L044 105 } 105 6/1054) 1013 


3 
3 





£100,000; 100 |100 | 95 | 96 | 95 | 96 | 96 3} 98 | 93 
£100,000; 100 /100 L111 (112 {111 {112 | 1103 9/114 }110 
£500,000) Stock /100 |1034/105 |1034)105 | 1048 9/1034} 100 
ses £150,000} 100 |100 |100 |101 | 99 |100 | 1003 0104 | 99 
ancy4% deb. stk.| £195,767) Stock |]00 pis Teak, Lee he silt: ak 
Guaira Hrbr.7% deb. stk| £300,000) Stock |100 '100x 100 | 964] 98 | 96% 6/1034| 884 
scestown( Town of )4% db | | 
16(Int.g. byTex.Gov.) £150,000) 100 |100 | .. hon | tie OD Dike on 
New Gas debt, 44%...| £58,955) Stock |100 1224 127 224) 27x} 127 9/125 j116 
47 deben. stock, 1926] £2,306,050) Stock |100 1134/1144)113 143 114 9114 |111 | 4 July 
34 Zatock £170,370) Stock {100 |102 1034;1004}103x 108 0'1023|1003) 34July86| 3}Jan.87 
a stk 1934 £1,320,000 Stock |100 wal } es | 983) 93% 
‘On 34 % stock! £6,000,000 Stock |100 1081 107 '1054'107 |x1063 
mi Doge tatio) ae, 93, £99,800, 100 |100 |103 |104 {102 /102x) 1045 
| ) Wtrwks.debs.,1898} £66,788, 100 |100 [108 |109 [107 103 | 1114 
PLyteaty none’ Stock, 1932... £100,000 Stock 100 |101x{1014,100}!101 | 1024 
Mana a. )Har.6%,1929 000; 100 |100 1134|11 111 {13x} 114 
-Cor.con. 4% debt | £3,778:735| Stock '100 11183 1204 118312041203 ; gil20g'117 | 4 Ine. 


a 


— 
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Ine COMPA NIES—Continued. 


CaprralL. 
Number 

a |Agt 

Shares. | Share. 







NAME. eal 
oil 


i and London an 


i 


_.|£391,752| Stock 
49,626, 168 
74, 


10) 


re? 


= toe 


rpor- 
ation,Fire,Life & Marine 
Manchester Fire 
Manchstr Undrwritrs AssnL 
Marine Insurance, Limited 
Maritime Insurance,Limited 
Merchants’ Marine, Limited 
National Ass. (Fire & Life), 
Treland 
National Boiler Insur., 
Ntnal.Guar.& Suretyship, L. 
National — Insurance, 


Nerth British & Mercantile, 
Fire an: 

Wthn. Ass. Fire & Life (5/ c) 

Norwich Union Fire Office 


pesay 
2 


— moO, t9 
me the 


63] 40 | 423 

55 \55y% 
12 | $64) ... | ... 
23| 33] 4k 
9} = 83 
soe | 60. 


BSSR S BSR SERaBR Bos 


Positive Life, Lim. 
Provident Life 
Prudential Assurance, Lim. 


Queen—Fire and Life 

Railway Passengers 

Reliance Marine Limited.. 

Reversionary Interest Soc. 2 
Do New 


d Marin 
Royal. ae & General 
Royai (1/ c) 
Salop Fire Office 
Sceptre Life 
Scottish Accident Ins., Lim. 
Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and — 
Scottish Reversio 
Scottish Union& N. ational all 
Do do- B 


Shro aN While Finoiie 
Standard Life 


6 
38 | 38} a 
240 | ... 
3 

23| 25) “sal 2 
1s} 18| lis 
lye i iY 
13) 18] .. Ne 


3 Ie 
5 


1 


SAN, 


Star Life Assurance Society! 
| Sun Fire (divs. per share)... obs 
Do 10 {115 


S: 8 


Life 
Thames & Mersey Ma Marine, L. 
Union—Fire an 

Union Marine,L. ( cieeonns 
United Fire Re-Insurance,L. 
Universal Life Assurnc. Soc 
Universal Marine, Limited.. 
University Life Assurnc. Soc 
West of land Fire & Life 
Yorkshire & Life (24/ c) 


Bi 


SSyVSyy 


+ Paid in cash ; 
Note 


CaPiraL. Monru. 


\2 5 
es 


Amt. 
Number 
of Par. 
£2,410,975)| Stock 
£797. Stock |100 — ves ll4 
100,000; 10 se 
10 | 10 


100 '100 ‘i 216 {219 


Bridgewater Navigation, L. 


ond Baal 


345 |350 (340 P 349 
6 


115 {105 ie 110 
123)129x 


$ Added to capital ; || Included in dividend. Sean every five re included in the “yield” column). 
It f a bon bonus b be paid annually—or usually 80 ‘paid—it i is included i in the dividend. 8. Bonus s every 7 7 


MISCELLANEOUS COMPANIES. 


PRICES OF THE 


100 {117} al 17g ee 118 


| 


a Last Four 
Rate per Cent. per Annum, 
* Interim, 


\ 


(ANA 
| | loo Delwre 
9: 353314975 May86 40*Nov86/90 May87\40*Noyer Do7% 
6) 243| 6 Dec.84| 6 Jne.85| 6 Dec.85) 6 Ine ae” Do 7) 
0 9 | 744) 8 May84! 8 May85'10 May86l12 Maygy) Droitw: 
O 4} 33/10 for 84/10 for "85110 for Droitw 
0 ts i 5 for Frncis ( 
0 4% 3320 Feb.86)10*July86'20 Feb.87/10*Ju | Goat 
3 53h 49 28 Apl86)12 Oct. 86/28 ApL87/12 Ockg IME DoP 
0 38 32410 Feb.86/10*July86)10 Feb.87 10*Julys} | Leeds ¢ 
S| 148 1210 Mar84/10 eee 0 Marg?) | Manch 
0, 31f 274.41} in 84/419 in 85,413 in 86 | Do 

6 42 4 |10*July86)10 Jan. 87/10*July87)10 | Dod 


24, 1§)Last prevjious divd.', June, '74 4% for'86 

| 
4§ 33)16 Mar86 12*Falyoa Feb.87/12*Sep,.87, 
8i/ 7 |10*Jan. 86/30 Aug86!10*Jan.87/30 Au 5718, i 
44) 3}§/10*Dec.85|10 July86|10*Dec.86|12hJulyé]) 


1 | 6*Apl.86|10 Nov86, 6*Apl.87! 0 Nov’ 


364 ee sh.A plL&Oct 86 £13p.sh. A|pL&OctS7ig 
| 53 #120 Jne.86/20* Dec. 86|20 Jne. 87/20*Dec§ 87/81, 
, 84 |334Jan.85\334J uly85|334J an. 86/33} July86 
34) 74Feb.85| 74Feb.86) 74 Feb.87|10 Feb.88 


8 \ 5yf;Mar 86) 7,%Sep. 86/517, Mar87|7,4Sep. § 

59 \£4 May84|£2 May85|£6 May86|£4 May$7)per 
233 |£74Apl.86|2440ct.86|£9 Apl87|£440ct87) 

a4 23 24Jne.83| 24Jne.84| 24Jne.85 4 Jne.§ 6 2 
124Feb.84 1a Feb. 85] 124 Feb.86|l2}Febs 

4 5 July85| 5 Jan.86| 5 July86| 5 Jang 


3| 344) 3310 MayS4| $ May85)10 MayS6|15 Ma 
0 8}, 7 | 6/-Mar86) 3/-Sep. 86 5/-Mar87} 3/-8 

9 4) 3} 6,Jan.84) 74Jan. 85| 10 Jan. 86/10 Jan.8] 
3}109 |106 | 5 Jan.86| 5 July86| 5 Jan.87| 5 Jne.§ 
j 5 Jan.86| 5 July86) 5 Jan.87| 5 Ine, 87 


a) Ca © 


he 
Q 


S ——— 


vEfey FEraee 


hm Be 
Qa % % % 


Biwem BRB UAxR 
Pes ee Oe 


aR SSES% SF 
- Tr 


OPEye Foo oves EEF 


- hh 
is we ™ 


s Gl : 
Rasa 


Se Aan 
nae 
Sao e882 w 


bis 


me 
OU DOM 


9 #2 85 Apl85|85 Oct. $5185 Apl.86|85 Oct.88 


ssa) ~ 32 July86) 8 Jan.87| 24July87 ‘= 

ol 6 6 |20 May82|20 May83|20 May84 20 Ms 

9} 39° 364|334*F'b.86/60 Aug86|40*Feb.87/60 

0\240 (212 } 9 Mar85 : Sep.85| 9 Mar86 9 8 
6 Feb.84 Feb.85 6 Feb.86) 6 F 

6 Mar.84 3 Mar85 8 Mar86\10 Maré 

74May84| 74May85| 8?May86| 8}Mayé 

| 44Aug84 4} AugS5 5 Aug86) 5 Augé 

6 May84} 6 May85| 6 Mayé 


bb MAB Gk 


ba ba Mm 
Oi & & % 


38 
240 
3} 


he * 


28 
18 
1 


‘i 
| 


Dis tite BWweRw AB&RaGw 


3} 184) 163/29 May86'20*Nov86|20 May87|26gNov8//t 
6 7h) 6}| 44Feb.84| 44Feb.85| 54Feb.86) 54Febé 
3) 23§) 27/13 Nec. .85)14 Jne.86\14 Dec. 86 14 Jne.§ 
0} ll ey 13 Dec.8514 Jne.86)14 Dec. 86)14 Jne.§ 
5} 64 /10 Jan.85 10 Jan.86\10 Jan.87)10 Jan.8 
3 .. | 5 in 83 | 32 in 84 | 58 in 85 | 64 im 
, 49 45} yee mt re 
0} Gs) 5k 5 Jan.85 86 es cioa 
jai 15 5 Jan.84| 5 Jan.85 3 Jan.86 5 Jan.87) 
is £27 in 82|£22 in 83/£22 in 84\£22 in & ; 


i my . 
mMBic WN mS DON: 


S115 98 |27/-Jly. $6)27)-Jan.87|27/-Jly. 87|28/ Jan-38 

134) 124/40 July86|20*Jan.87/40 Ju y87 

560 als 120Jan. 86/120J uly86|120Jan. 87 120July87 

st 53) 74Jan.85| 74Jan. 86) 7% 74Jan. 87 10 Jan.& 

9) ug 10 |10 Apl. 86} 5*Oct.86/10 Apl. $7 10*Oct. 37 

9} 42 | 37 |334Jne.86)!0 Dec.86|33}Jne. 87/10 Dec 

9}) 6%)10*July86/30 Jan.87 10*J uly87/20 Jan. 88 ‘ 
| 5 Ine.83 5 Jne. 84) 5 Jne.85, 5 Ine.d0- 

ae a 


13 0 
“ 


eeses Sys. ere 


2 


IRN AALAAR ES: 
= 


8 S: :aita oa 


hm mbm me Ne 


8 July$5| 8 Jan. 86) 8 July86) 8 Jan.87 
36 for 84/24 er Oct. 85\42 for & 


Ce Si Cots OD Vater te de TOHR. Co Cats Co tit % So 


Last yrs.|PRICESO ates 
pom yld.| 1887. 2 ee ee 

Last Four. cet 
Rate % per Annum, including Bonus 


ad pti ond otitis | 


Price. | & 
es) 


= 2 
ne 2 
- Done. PerCent. = 

a he 

4 Sep.86| 4 Mar87! 4 Sep- 

4 Jan.87| 4 saly8 4 Jan. 


6/1174/11%3) 4 Mes86 
912164 _ 4 Ju 
or volantarly liquide liquidatji 


ail a’ 
14 | Purchased by 
216 i212 io Mars6itl 3p 86 s6i10 Maré7!11 Sep. 


8 7 
“on 115 |S 8 


214 a ai 213 | 4 18 
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£3. OF, | 
CaPITaL. Monta. Last |civs. vid 1887. 
Amt. a 20 Busi- —— » 
NAME. aa ot Par! § |S E 3 peee Price, | E 
cman ‘ Share. | fi a 5 me. PerCent. ee} 3 
At OUP S100 ehs|$20,000,000 $100/1024120 |... | ... |120. 100 14 4 O... |. |58e 86) 5 Dec.86; 5 Mar.87| 5 3 
Dwr tt Mt. (Penna)1917 5,000,000}... |1024/14041143 138 |1404| 1493 | 4 72 0/145} 1374) 7 Mar86| 7 Sep.86| 7 Macsy| 7 Soh. 8) me 
| Do 7% bondsat 190/, 1894] $2,000,000| $1,000/1025'113 119 {113 /1175) 119 | 4 7 silo0 M11} 7 Apl.86| 7 Oct.86, 7 Apl87} 7 Ock87} 
Droitweh (g by “Sharpness”) 200; 100 |100 [185 |185 |184 es | 184 | 4 6 0/188 (183 | 8 Margei $ Sep.86) 8 Mar87| 8 Sep.87)  .~ 
Droitwich Junction a “y eee os = | 20 | 19$) 20) 192 | 417 6 204 193) 43Mar86| 43Sep. 4jMar$i} 4iSep.87 oe 
. 6 8 . A | eee eee eee see oes eee eee eee £1 i ° oer 
ce Froaey,  a £665,938) Stock |100 | 35 | 364) 34 | 364) 364) 5 2 9) 413) 32 1gMar86) 1ikep 80 Tyan ¢ Bonar ke 
Grand Junction Canal ...... 11,300} 100 {100 |111xj112 {111 {112 | 111} | $ 12 6/115 |110 | 4 Jne.86) 4 Dec86| 4° Jne.87| 4 Dec.87 
| Do preference .....-.+.+++++- 9,370} 10 | 10 | 15g] ... | ... | 158) 158 | 3 28 6! 158! 15. | 6 July86| 6 Jan.87| 6 July87| 6 Jan.8é } an 
| seeds Liverpool Canal yi £401,665 Ao - ‘er ae oy “i 317 ojseus ese Mayes 9/Nov86) 9/May87| 8/ Nov87| 13,798 
Shi ord, vp | 9 8 eee eee eee ove 7° 
ae, } 4,000,000) { 10 | 4 , pe 28 ei 24 al | 9 i | 
ference ...--.-.. vos OTEX j tee oe Fs we slis |. Seg ‘i Me “ 
es te... } 4,000,000] { 19 | |# 2H) 23 2h] 2H) | SE Sch ae | oomeag” Gap ; rf 
~ Fess snne 1,786} 100 |100| ... | ... | oa =] des “+ | + | see | 7hMar86) 74Sep.86) 7)Mar87| 74Sep.87} — .-. 
[east Canal Capital) Stock| £1,275,000] Stock |100 | 723 744) 725] 744) 74 | 8 0 6) 995) 604! + for 85| 24Mar86| 393¢p.86| 24Sep.87] _ «. 
a apo Rae 5,663} 85 | 85 |1083/109 /108 |1084) 108 | 3 1% 6/1063)1014, 4gFeb.86| 4¢Aug86| 49Feb.87| 4gAug87}__... 
wDeks. oster i 
Teleechen. Navignta. £303,782) Stock |100 | 16 | ... | ... | 16 | 16 ee vee fieke eed ode 1 Nov.85| nil since}... 
Do 5 % preference A ...... £109,500) Stock |100 |1003) ... | ... {1004} 101 | 4 29 610] 4 | 5 Mar86| 5 Sep.86) 5 Mar87 iat 
Bodh ne os wan — = 190)... /...190} 90 |az0 @ 99 | 9u 54Mar85| 5}Sep. 85inil betw’n a“ * OE es wa 
I! Sheffild Man.,S.,&Lin.) mts see | ove f cee fmm TE . dee eve --- | --» Convertedjinto M. S./& L. Rly 4 ebstk} ... 
Shafordshreds WorcesterCnt £210,000) Stock |100 | 97 | 97 | 96}/ 963) 964 | 4 70 91103 | 963-5 Marsel 5 Sep.86] 44Mar8 Sep 81 10,345 
Do 44 % debenture stock) £177,635) Stock |100 |112 |112 j110 jL11x} 110 | 4 2 0113 {11 44July86| 44Jan.87 abrulyay 44Jan. 88 
Stourbridge Canal ............ 300} 1434)1433| 94 | 94 | 80 | 80x} 86 | 3 16 6 ia | .-. | 2¢Feb.86| 22Aug86/2.1,Feb.87/24,Aug87|__... 
Hl Soex Canal. Ti aha 400,000; 20 | 20 | 814) 83 | 814) 824) 81Z | 4 7 0} 83%] 7631373 for 83/175 for 84/17 7_for 85}174 for 86} 249,430 
Sree + Memoghee Con! 1,500} 100 |100 | 70 7 694, = - | 4 6 972 693) 3 May86| 3 Nov $6) 3 May87 ong 
| OITY » &C, er te as | ee een —)|-—_———— - macmend 
H| Aberdeen Gas Annuities .. 26,000} 24 23 74s Tye! 78 | $10 6) 745) 634/10 Feb.86|10 Aug86\10 Feb.87 ove 





Auckland (N. Zealand) Har. 




































































Py ee uoan( 1% sk.fd.)) | £135,200} 100 |100 /107 /107 |105 |107x) 1053 | 6 12 Sho j104 | 6 July86| 6 Jan.87| 6 July87| 6 Jan.88) .. 
Do 5% bonds, 1917......... £150,000) 100 /100 |105 |106 {105 |106 | 1052 | 4 15 6/109 {104 | 5 Apl.86| 5 Oct.86| 5 A ois 
Auckland(City)67,1899-1924} £56,500} 100 |100 |107 |114 |100 /107 | 107 | 6 20 él190 |: 6 My. 86 6 Nov86} 6 My. 87 ee 
Do6%consok, 1879-1930...| £182,300) 100 /100 |1195/121 118 {1194} 120 | 4 14 9/196 j118 | g My. 86| 6 Nov86) 6 My. ‘ 
Do 5% debentures, 1934...) £175,000} 100 |100 |107 |107 104§)105x) 105 | 4 14 9|110 {105 | 5 July86| 5 Jan.87| 5 Ju “ 
Bir. Cor. 10 G. & W. Ann ...|110,102/p.a|n.] pelr 12 |293x 298) 294) 295) 298) 3 8 0} 99%) 28316) for S5/£1 for 86\£1 ¢ ° 
Do3} % stock (at 98) 1946] £3,650,000} Stock |100 |1053 1064/1053)1063) 1064 | $ 6 5/1053)102 | 34July86| 34Jan.87 34July87 ; 
Blackburn Corp. consol 4%| £330,290| Stock |100 |1124|114 1124114 | 114 | 320 Sit5 ln 4 July 86| 4 Jan.87| 4 July87 
Boia d incksscce! wsialy £1,113,920| Stock |100 |994x/102 | 993/102 | 102 | $ 8 6/1013) 983 3hJuly86 3}Jan.87| 3}July87 és 
Boston(U.S.)5 %(1% sk.fd.99)| £684,100} 100 |100 |104 |104 /102 |102x} 105 416 5108 }102 | 5 July86} 5 Jan.87) 5 Julys7 sit 
Do5 %, red. 1902 ......... £400,000} 100 |100 |113}{115 |112 /1133/ 114 | 3 2€ 9191 [112 | 5 Api.g6| 5 Oct. 86) 5 Ap ia 
Do5z,, issuedat91}4, 1893] £1,000,000| 100 |100 |1044|106 LOS 1044) 1055 | 4 4 3/111 |101 | 5 ApLsé| 5 Oct.86] 5 ApL8 
_ HB| Brighton Corptn. 34 %, 1946] £485,000] Stock |100 1034|1054/1033/1055) 1044.) 3 6 6) |, .. | 3$Nov8 
it me | Brisbane 5 {Bdgedebs.,1891| £121,250] 100 {100 |104 |105 103 (105 | 1033 | 3 18 O!106 /101 | 5 My. 86| 5 Nov86| 5 My.8 
ime || Bristol Corp. 34 % deb. stock £312,616) Stock |100 |1012|/104 |1013/104 | 104 | 3 8 06/103 {1003 34My. 86) 34Nov86| 34My. 87 
FRR) BradfordCorp.4% deb. stock £1,568,437| Stock |100 /1125/11491124/1145) 1144 | 316 6{1143/1103! 4 Apl.86} 4 Oct.86) 4 ApL.87 
ime | Christchurch (N: Zealand)6% | Bn at 
District Drainage, 1926| £200,000} 100 1100 1214/122 119 {122x; 121 | 4 15 0/126 |119 | 6 Jne.86| 6 Dec.86| 6 Jne.87 sve 
ime | “#P¢ Town 5zDeb.(1% sk.fd.)| £100,000| 100 |100 |106 (106 04 104x) 1053 | 4 16 5107 |103 | 5 July86| 5 Jan.87| 5 July87 om 
y | Cardiff 34 % Stock... £800,000) Stock |100 |103x|105g|103 053 105f | 3 6 6)1033| 963) 3} July86| 3$Jan. 8 34July87 on 
iy | Clyde Nav. Trst. 4% fnd debt . | Stock }100 j101 101/101 i1012) 1004 | 3 19 0/104 | 98 | 4 My. 86] 4 Nov86| 4 My. 87 ve 
: Corp. of Lond. bds.34°%, 1886-5 £2,500,600| ) 500 |100 /1003/101 |1004}101 | 101 | 3 9 5|1013) 994! 34% 34% 34% os 
oy Do 34 % redeem. 1891-5 £2:223,000| | & |100 {101 10141003101 | 1012) 3 9 3 1014 984! 34% 34% 34% ous 
me 6D0S%,1912.. £310,500! } 100 |100 | 99 |100 | 98 | 99| 99 | 8 Z 0/99} 96 | 3% 3% 3% ase 
| Com. of Swrs 34%, 1905| £1,000,000) Stock |100 }101 |101$ 1005)101 | 1014 | 3 10 0/1013\100 | 34Mar86| 34Sep.86| 3}Mar8 os 
"TBR || oydon Cor. 35% Fad. stk... £454,200) 100 |100 |103x/105 {103 105 | 1044 | $ 6 9/1034] 99 | 34July86 3$Jan.86/ 34July87| 34Jan. “ 
ee Water, 10/ Annuities|Total annui ty£14,)315 |285 | ... | ... }285 } 285 | 3 10 6/285 1277 |€10 in 84\£10 in 85/£10 in 86 £10 in 87|My&Nv] 
| (Otago) W6%dbs, 1925 £109,100} 100 /100 |122 |122 {119 [1193/1194 | 4 17 $/1935/119 | ¢ July86| 6 Jan.87| 6 July . eo 
i Municipal 6 %, 1906...| £91,600! 100 hoo [112 {112 }L10 {L11x 111} 5 1 3117 [111 | 6 July86| 6 Jan.87| 6 Julys7 . aa 
i 5% consolidated 1908} £312,200| 100 |100 |106 107 |L05 /106 | 1064 | 4 12 6/109 /105 | 5 Api.86| 5 Oct.86| 5 Apl.87 woe 
inburgh City Debt......... £313,446} ... |100 | 984) 883) 87 | 87x 884 | 3 9 0} 883) 84 | 3 Feb.86) 3 Aug.86) 3 Feb.87 oe 
Dist. WatrTrustAn. £414,000) Stock |100 |174 | ... | ... 1741175 | 3 9 6/175 {164 | 6 My.86| 6 Ni 6 My. 87 . 
tzroy(Melbrne)5%dbs, 1916 £60,000; 100 |100 |109 |109 |107 {107x) ... --» |L10 }108 be ied bck eee 
(isborne H.Bd.5% Loan, 1914 £200,000) Stock |100 | 99 |100 | 98 100; 98 | 5 Z 3/103 | 98 | 5 May86| 5 Nov86} 5 = “ 
aagow Corporation ( 9%| £300,000| Stock |100 |267 |270 /267 |270| 270 | 3 6 9267 2474| 9 My.86| 9 Nov86| 9 My. ‘4 
Glan Annuities ...\ 62] £115,000] Stock |100 1943) ... |... |1943) 1943 | 3 10 5/195 |1828) 63My.86} 62Nov86| 6?My. “¢ 
lasgow Corp. Water4/ Anns|Totalapnui ty £26,/967 |117 |122 [117 {122 | 122 | 3 € O119 |112 | 4 My.86) 4 Nov86| 4 My. on 
Dofunded debt... “ 100 |100 |1163/120 )1163}120 | 117 | 3 2 cial 1113) 4 My.86| 4 Nov86| 4 My. 87 <s 
G ‘ee 1914 Vtiedails £1,000,000| Stock |100 |1042/105 |1044105 | 105 | 3 5 6/1054)101§| 34My. 86] 3}Nov86| 3}May87 
' rbr Bd. 4% dbs. 
»Gtd. by N.Z.Gvtl £1 100 |100 | 95 | 96 | 95 | 96 | 96 | 4 5 3) 98 | 93) 4 Mar86| 4 Sep.86| 4 Mar87 * 
Hobart Town 5% deben, 1930 £100,000 100 100 /111 |112 /111 (112 | 1102 | 4 8 9/114 |110 | 5 My.86| 5 Nov86] 5 My. 87 “ 
ull Tporatn. 34% deb. stk | Stock }100 |1034)105 |1034/105 | 1048 | 3 6 9|1033/100 | 35July86| 3}Jan.87| 34July87 oe 
Tny. o £500,000 4 - 
HM LecConse P°?°)4a%4b,1936] £150,000] 100 |100 {100 |101 | 99 [100 | 1004 | 4 22 Of104 | 99 490ct.86) 4$Apl.87/ 4jJuly87 “ee 
MM! La Guaire trey 2% deb. stk.| + £195,767| Stock |100 |... |... | w. } em | eee vs | see | sae | 4 Suly86] 4 Jan.87| 4 July87 oe 
1 | hetowate >. stk} £300,000) Stock |100 |100x|100 | 963; 98 | 963} 7 0 = 884, 7 oe 
i} ownof)4% db 
i | 1916(Int.g.b Tex.Gov £1 100 |100 ea ie FID Decca U vac ane 4 Jne.87 ° 
leeds New Gas debt, 449. 258 9654 Stock 100 |1224/127 {122} ot | 127 | 319 0135 116 | 4$July86| 4$Jan.87| 44July87 . 
Do4% deben. stock 13 113 {1143} 114 | 3 6 gid (LLL | 4g 4 Jan.87| 4 July8?7 és 
Do 34° » 1926) £2,306,050) Stock |100 |1133/1144) ; 
I Leicect?, atock eee £170,370) Stock 100 102 |103$;100$}103x; 108 | 3 3 0/102}/100}) 34July86| 34Jan.87| 34July87 ne 
ration Gas & 
. Water 34% red. eth 1004 £1,320,000 Stock 100 | 983! ... | .-. | 98%; 932 | 3 10 9| 983) 984) 34 July Jan. sta or 
oe Co ». 34 % stock! £6,000,000 Stock |100 11054107 (1054107 xl06Z | 3 6 01054,1023) 340ct. 86 an. 87 ee 
Do 62 ontatio)5 % deb. ’93 £99,800; 100 |100 [103 |104 /102 |102x) 1043 | 4 27 0/107 /102 | 5 Jne.86| 5 Dec.86| 5 Jne.87 — 
AWtrwks, ebs.,1898; £66,788 100 |100 |108 |109 {107 [103 | 1114 | 5 2 9/113 [107 | 6 ApL86| 6 Oct.86) 6 Apl.87 | 
nea Stock, 1932.../ £100,000! Stock |100 |101x/1014 10031101 1024 | 3 14 3/1023) 99 an.87) 335: a8} 
. )Har.6%,1929 £200,000; 100 |100 |1134/1134/111 j113x} 114 | 5 4 6(117 [112 | 6 5 6 Jan.87) 6 J Jan.88} ... 
“Cor. con. 4% debt, £3,775,735| Stock' 100 (1189 1205 1182'1204'120 | 3 6 9'120))117 | 4 Jne.86i 4 Dec.86) 4 Jne.87' 4 Dec.87!  .. 
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PRICES OF THE Last yre.|PRiceso 
divs. yld.| 1887. 
Mowra. : Investor —_ 
512 t 2 
ber £ a : — z i Last Four. 
: Price. Rate % per Annum, includi 
o 2 3 PerCent. = * cain ing Bonus, 
s d 
109 |109 }1063}108x, 1073 
1094|1134|1094,1133! 107 
107 111 }207 {111 ) 1103 
101 |105 /101 {105 | 1014 


134 {115 j112 j115x) 1123 
110 |110 }108 110x; 111 


Ce eee 


(Jan. 31, ieee 


Busi- 
ness 
Done. 


SEE eeeeer RRR 


th 


OITY LOANS, &.—(on.) 
Manitoba (Pr.of),5% db. 191 


kt 
& 


y86 
4) 5 rags 5 Jan.87 


5 Jul 
44July86| 44Jan.87 a 


4}July87| 44Jan, 


# % stock 
Montreal5% (14%sk.fd.) 1903 
Do1874(14% cs 1904 
Do 5% 1879, red. by 1909 
Napier (Bor’gh) 6% con.,1914 
Napier Harbr Board 5%,1920 
NweastleCor.34%stk. r. 1936 
Nw ore Har6% dbs,1909 
New Y ork City 6%, red. 1901, 


100 |100 


110 |110 {108 |109x' 105g 
110}/1123)1103,1113) 1114 
1613|1035)1017 1033) 103§ 
107 |107 |106 107x) 104 
144) 1044101 |103x) 102 

1074)106 |107 | 1073 
107 {106 |107 | 1064 
1073)106 |107 | 1073 
111 108 (108x) 1133 | 
100 | 98 | 99x| 100 
103 101 |101x) 1033 | 
108 \107 |108 | 1074 | 


3 
3 
3. 
3 
3 
3 
9 
2 
3 
3 
4 
4 
4 
5 

| § 
3 
6 


134 


he ba Be ee Be Be be 


4}July86| 44Jan.87 


;| 3hApL.87) 34July87) 


Feb.87; 3 Ma 


4} J uly86 
3zJne. 86 
5 My. 86 
5 My. 86 
5 My. 86) 5 Nov86 
6 July86| 6 Jan.87 
5 July86; 5 Jan.87 
34Jne. 86) 34Dec.86 
6 an 6 Nov86 


33#Dec.86 
5 Nov86 
5 Novs6 


4} July87 
340ct.87 


32Jne. 87 
5 May87 
5 May87 
5 May87 
6 July87 
5 July87 
34Jne, 87 
6 May87 


6 Julys¢ 


y8i| 3 Aug8ii 3 N 
4Jan.87| 44July87| 44Jan 


y..8°9 2282354 48 oe 


= 
= 


coups. payableat 4/1 pr$$15,000,000 
red. 1896 


. | | 
$100 |1024)1345)134$ 131} /134x, 
$1,564,000,$1000 |102}/120 {122 | 


122 


0/140 131 


6 Jan.87| 6 July87 
0127 |118 


6 My. 86} 6 Nov86} 6 May87 


a 


95%) 934} 953) 953 


Do 6 %, 1879, “1919” 
Oamaru 7% Waterwks.,1907 


Otago Harbr. Brd. 6 % debs., 
1 % drawing from 1880 
Do6%,1881 1921 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934 


/ £345,500 
Ottawa City 6% { 1883-190/3] £102,720 
Sterling loans | red. 1893 


_ Loan(1 %sk.-fd.frm.’85) 
Pt. Louis (Mauricius) 5%1934 
Portamouth Corp. 34 % Stock 
Providence City 5 ¥% bonds 
Quebec City 6% sterl. ln. ’92 

Do6 %’73,iss.at 102, red.’93 

Do6 % 75, red. 1905 


Do, 2nd & 3rd issues, 1960 
Rosario 6 %8.F. Bds., No.1, 
1884-1921 
Sth Melbourne, City, 5% 1915 
St Lonis City6 %, red. 1893-5 
Southmptn. Corp. 34%, 1945 
8. Staff. M, einen 


000,000| Stock |100 | 934 
500, 100 |100 |105 


{ 

| 

118 |120 | 1274 | 
1044 | 


106 |105 |106 | 


100 |100 {101 {103 |10: |i03 | 102 


£60, 
£150,000| Stock |100 
ai per li) a 
100 1100 


100 |100 {112/114 (1115114 | 


| 


1114 | 
1123/1154 1129/1154) iia | 
284) 284) 28 | 28x 278 | 


195 {105 |1014)103x) 1014 | 


£40,000 


£100,000 
£140,000 
£629,000 
£287,500 
£100,000 

115,000 
£220,000 
£102,739 
£500,000 


£720,000 


£1,600,000 


100 100 1124/1125 1094/1103 1094 | 


100 |100 {101 {101 | 99 |100x! 
100 |100 |101 |101 | 983) 99x; 
100 |100 {110 |111 |109 110 
100 1100 109 |110 }108 |109 
100 |100 |115 {116 )114 {115 
100 |100 |112x/113 j111 
Stock /100 | ... | --- | °° 


. eee 
| 


102 
99 
1093 
1084 
1154 


112 | 1123 | 


100 |100 {196 [107 105 106 | 107 | 


100 |100 {106 |106 {104 |104x) 
| Stock |100 |103x|104 |103 |104 
Stock 100 |1093|109} 106})1084 

100 100 

100 |100 
| 100 100 


100 |100 
| Stock 100 
| 


100 |100 
100 100 


109 |109 |105¥) 106x. 
118 |118 )116$/117x 
120 /121 {119 |120 


96 | 97 | 95 
96 | 97 | 95 


96 
2 


109 |109 1% 06x, 


104§ 
104 


x 1094 | 


106 
116 
119 


1065 | 


) 
j 


1013 1034 1013} 1033) 1033 | 


| } 
100 |100 105 106 '1033'105x} 105 


100 |100 

200 100 
£300,000) Stock 100 
£100,000 


£ 4 
100 ‘100 
£600,000} Stock | 100 
£258,000; 100 |100 
£330,000} 100 |100 
60,000; 100 (100 
100 |100 
100 |100 
100 |100 
100 |100 
100 |100 


112 a 110 |111x} 1103 
oti on 
1013) 1004'x1 
825] 854] 8241 854, 88 
1034}105 |102 |1033| 104 
107 |107 106 |107x' 105 
103}! 1053'1032}1054/ 105 
114 {114 (111 j111x' 1114 | 
sve [ose | soe 108 |... 
1154) 115$ 112 |1124\x112 
101 {101 | 99 |100x/ 994 | 
108 caters 112 | 
117 1184) 1 
Metis 112 T1iael tas | 


41 
1 


3 
3 
3 
5 
5 
5 
3 
$1 
5 
5 
5 
5 
4 
4 
4 


1 


meme be : 
HO GH OW Ss 


a 
6WxeHOwONARSO 


3} 934) 853 
6/107 (193 
$)112 |1004 
9)1174/110 


$'115 }1103 4 July86) 4 Jan.87| 4 July87 
6) 283) 264)10/ Feb.86)1 


9107 103 | 
| 6 July36, 6 Jan.87| 


0198 \111 
0105 ed 
51058100 
01116 |109 
0114 (108 
6129 /115 
6116 111 


9108 |103 | 


91106 |100} 
51033) 98 
0.110 |107 
9111 }107 
9112 {107 
6119 |114 
0121 {114 


$1024 994) 34Ap 


| 


9 99 | 95 | 4 Apl.s6 


9, 98} 05 
1105 {103 
$113 |109 
6113 |106 
91100 | 963) 
0105 (103 
0109 108 | 
6103 96 
115 {112 
5 1193/114 
0.104 |100 
0114 {105 
6121 {107 
3215 {110 


3 My. 86 
6 Feb.86 
6 My. 86 
7 Feb.86 


3 Nov86/ 3 May87 
6 Aug86| 6 Feb.87 
6 Nov86) 6 May87 
7 Aug86| 7 Feb.87 


0/Aug.86/10/ Feb.87/1 


6 Julys6| 6 Jan.87| 6 July87 
6 July87 
5 July86) 5 Jan.87| 5 July87 
6 My. 86| 6 Nov86/ 6 May87 
6 My. 86| 6 Nov86| 6 May87 
6 Apl.86| 6 Oct. 86) 6 Apl.87 
6 Jne. 86) 6 Dec.86) 6 Jne.87 


6fJuly86) 6jJan. 87 63J uly87 


6 Mar86| 6 Sep. 86; 
5 Jne.86 5 Dec. 86) 
34 July86) 3}Jan.87 
5 July86 5 Jan.87 
6 July86| 6 Jan.87 
6 July86| 6 Jan.87 
6 July86; 6 Jan.87 
6 July86| 6 Jan.87 

86! 340ct. 86 


4 Oct. 86) 
4 Oct. 86 


6 Mar87 
5 Jne.87 
34July87 
5 July87 
6 July87 
6 July87 
6 July87 
6 July87 
34ApL 87 


4 Apl.87 
4 Apl.87' 


ADP AAHAAAan»annm 


4 Apl. 86 


5} 5 Jan.87 
6 My. 86} 6 Nov86 
3h July86) 3$Jan.86 
44July86) 44Jan.87 
4 Jne.86| 4 Dec. 86) 
4}July86) 44Jan. 87 
3$Jan.86| 34July86 
5 July86| 5 Jan.87 


7 July86| 7 Jan.87 
5 July86| 5 Jan.87 
6 Oct. 86 
6 Oct. 86 
6 Jan.87 


44J uly87 
4 Jne.87| 4 


Sen 


<= 


eur F 


PRRSSERER £6532 


= 


3 


i528 3357 38 


aE 


4 Oct.87 


bes | 6 Jan.88 

5 July87| 5 Jan.88 
6 May87| 6 Nové 
34July87) 3$Jan.88 

44Jan. 88 

Dec.8 


7 July87| 7 Jan.& 
5 July87| 5 Jan.85 
6 Api.87| 6 Oct.§ 
6 Apl.87| 6 Oct.é 
6 July87| 6 Jan.88 


S934 Eee 


40234-3353 3.2°% 


. 
: 


————— er ne ee aie 


ce ie 


= Nn es 
eee Se at a vm es St 


PTE Fe oa Ne eT 


a 


Poyy_EesEsore 


ay? 
oan 


S 


115 {115 /112 L183 
100 |100 |102 |103 |1004)101 

100 |100 |1074|109 |106 

ck (100 /110| ... |... 

100 100 |117 j117 |115 

100 |100 (129 |1213:119 
£150,000; 100 100 | 95 | 96 | 95 

100 }100 |117 |117 |114 
£138,000; 100 |100 (106 |107 (105 
£600,000) Stock |100 |102}/1055'1024)1053 


i 


. } 
,000; 20 | 20 | 163; 17 | 16 | 163, 165 
50| Stock |100 |1024|105 (100 }1023) 1004 
“43 100 | 1043 
23 


5 Jan.87 
4 Jan.87 
6 Dec.86 
44J3an.87 
6 Dec.86 
6 Sep.86 


4 Sep.86 
6 Nov86 
5 Oct.86 
34Sep.86 


5 July87| 5 Jan.8 
4 July87| 4 Jan.89 
6 er 6 on 8 
uly8 an. 06 
ones) 6 Dec.87) 
6 Mar87| 6 Sep.8 


4 Mar87| 4 Sep.8 
6 May87| 6 Nov’ 
5 = 5 Oct.87 
34Mar87| 34Sep.8 


hm 
oan © 


FPitriziis: 


PouPouS el eeoFourer? Efeielivyiivrerrive 


Cede Rete | BAA te Or Cote eR GD Cos Oe Oo Oo COD 
eyeos YY 


ra 
Ne DOD & 


.86| 44Mar87 
tisen86 44 Mar87 
4 Nov86} 4 May87 

nil. nil. 
nil. nil. 


nil. nil. oi, | = 
5tApl.86|3}*Nov86| 5pApl Si) = 
aly86| 0 Jan.87| 0 July8i}) 


, Do 44 % Ist prefnce. 
Do 4% debenture stock... 
Bristol Channel Dock ord. ... 


Duc 
; 


i ) 
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MISCELLANEOUS COMPANIES—Continued. 































Rate preference, "78 


I debenture stock... 
| Mil 


te Cot & Dh > 















> tee tog ted sins : 
FANSakre!? 


i See 600,000 $84x| 95 


3 













774x| 774\ 723| 723) 82,18 5 
iaancsoneesoes 654| 70 | 653; 67 | 67} | 5 19 
tee 112 |113 {122 |1124/ 113° | 4 20 
' 1235)126 {121 |1233} 127 | 4 1 
11 | 114) 1041 11 | lg | 3 £2 
. WF ccc 7 325} 33 | 314) 314) 33 nil, 
/ ; 1094/1103'1094)1104) 108 | 4 1 
MB Do cons. preference ...... 754| 774! 754) 774; 754) 5 $8 
£964,813 120 |122 {118 {120} 120 | 5 2 7 
119 ft 119/119 |5 2 6 Apl. 87 
1273 1273| 1274 | 3 12 44ApL 87 
118 18 | 11S | 4 6 5 Apl. 8] 


























eee eee ene ane ee 
















































































































































































































































5 5 NY] |. || 1 Vg 27 ol... |... {10 Jan, $6)10 July86 10 Jan. S710 July61 x 
10 | 10 |1849/1848, 184! 183} 18% | 5 12 G|194§] 18 |104Apl.86/104 P } 
| moumes Gas | 7%, max tye 133} 134) 134, 13 | 510 olldes| 124] TEADLSG! 740ct.86| 74Ap1.87| T4Oct. 87| f 68-834 
| Antwerp Waterworks, Lim 20 | 20 | 15 | 154} 144) 15 154 | 2 0 0| 18 | 13 | 5 Jan.82\nil betwn| 24Mar86| 14Mar.87| 2,241 
Mi Bahia Gas, Limited ......... 20 | 29 | 22 | 24| 22/24; 24 |8 6 9 24| 19 [10 May86\10 Nov86|10tMay87\10 Nov87 af 
20 | 20 | 26% ... | ... | 268) 26% | 7 13 0} 284] 243/10 May86)10 Nov86|10 May87|10 Nov87| |} 12,997 aE 
H 20 | OE coe dec B eemitcciasd i oe ae wee | ace | 74May86| 74Nov86) 74May87| 74Nov 87 "I 
HB Bath Gas Light & Coke stock i 
| (max. dividend 8%) ...| £40,000) Stock |100 | «+. | vss | ve [ve | ov ve fore | ove | 8 See Fi 
: en £96,000 Stock [100 IV GCY tae te | a toi eT aot h oe | 
shares, oie , oes eco | cee ‘eda coe eee . = 
Do Class F shares, 5 % ... 2 . se ar | inst we iodine te ; 5 Mar87 sae / 
Ff erat ae ? } gl ows] om {mgt om 86! S Jne. 87 tt 
i Bombay Gas, Limited ...... 40, &| 5| -74 7a) 7} TR is S 6 . ‘ # 
: Do Now, 4th issue ........ 10,000; 5| 4| 5t 5% 5 | 53} 54 | 5 14 6 : Febsehi Aeceslt aie 
wide | Fon 10 | Poe fod wel ces ean eaee Poh 87 Angdd| 7 Fob at 7 Augsz|J 1498 : 
; ord Gas—Consol atck : 0001 Stock |100 |2264'229 |224 \2263| 228 | 5 9 6/232 |2224)11}Feb.86)11ZAug e tAug87 
et, semen eerie 1654168 63 ‘1a5;| 1663 | $ 0 0173 \163 | 8$Feb.86| $¢AugS6| StFeb.87| §;Aug87| + 36,738 7 
MM) 105% preference stock..|  £50,000| Stock |100 {119 | ... | ... [119 | 119 | 4 5 0120 |118}) 5 Feb.86 5 Aug86| 5 Feb.87) 5 Aug87 ' 
MB brichtoe es 45|43\44| 43 |423 3| 45 | 41 \10 Mar8610 Sep.86|10 Mar87|104Sep. 87 ‘| 
Mi Brighton& Hove Generl.Gas|  11,000| 20 | 20 | 44 0 
| Do A ordinary 7,500, 20] 20 | -- | oe | oe | | a we [ose | oe fT Mar86) 7 Sep.86 7 Mar87 eae 59,052 
ee a ne | Cte oecwonene uv 2. se = ay I 3 6 ar 6 cE ar Os t 
erent woes eeona ai28 |, 126931210 1209 |2095| 2005 | 4 23 21210 208 ho Mar86l10 Sep.86|10 Mar87\10 Sep.87| 39,463 
ire eee . os | on | Glei 619| 61 | 61} Gl | 3 15 9 633| 563/10 Apl.86/94*Oct.86| 9$Apl. 87} 9*Oct. 87 
‘ Brit Waterworks ......... 8,000 25 | 25 | Gly| 619) 61 | 61 | 3 ADLS6l § Oct-86 5 ADLST7| 5 Oct.87| + 2,002 
er dene sais ae i 10 | ag | aba! 44g) a5 | 45 | 9 7% of 453] 37g{10 AplS6lo4”Oct.86| 9}Apl.87| 9*Oct. 87 
MB British Gas Light, Lim. | 19, 20 | 20 | 46 | 47 45 | 46 | 45 | 4 27 9| 474) 43 |112Apl86)1120ct. 86/11¢ApL87/1120ct. 87)... 
elicit tas: 000' To | 10 | 21/22} 20/21 | 22 |S 4 9 23| 19 |1l Mar86i11 Sept86|11 Mar87|11 Septs7 
Me De Feet: }O%ord) §— 5,000; 10 | 10 | Ve | Tayi 1341 14. 14 | 5 26 3| 15| 13 | 8 Mar86| 8 Septs6| 8 Mar87| 8 Septa7|j 59 
Rs beres cmets Gor 4,400 10 | 10 | 14 | Md Toil ta | 14s |e 24 31 149] 13 NO May8® 6*Nov86|10 May87 i 
| cot Ayres (New)Gas,L.) 32,875) 10 | 10 | 134) Oa) vai It | et |e eS 91121107 | 6 July36\ 6 Jan.87| 6 July87 ans 
; Sere esr an ae 1S 20 ee lanl oe ka male's 3 283\ 26 | 8 ApLS6| 6*Sep.86\10) Apl.87 5,398 
Be asand Water, L. 7 20 | : 27 f . ; 
Cantareira Water Suppl; . | | | 
ira Water Supply & rp 7| 6 July87 
| Drainage, Lim. 6° - | 103 }101 (1024; 103 | 5 27 o\l04 100 | 6 July86, 6 Jan.87| 6 July87 - 
} Chelsea Wemmecrie. — £717,382 Stock {100 237} 2424 237412424 2494 | $14 S247 (226 | S4JulyS6| 8Jan.87| 9 July87 wo 
| eh reference ........ £150,000 Stock |100 | ... |... r Se Te os avd woe. | eee # sJan.88 saunas e meat “July oo 
| %, pref. (perpetual).| £160,000 Stock |100 | ... | ++ | oe | sce} ese | cee fonts | ne 86) : os 
. os ntl. Gas A(LOYzms} £30,000) Stock |100 py a | 4 18 0,2124)190 |10 Feb.86) 0 po 10 Feb? os | cian 
| and © (7% max.)...| £43,230) Stock |160 |... | ees | ere | eee | ove oo, [ef ed Sao Y 
| .D07% preference ......... £30,000) Stock |100 se ise ace ae --- | 7 Suly85) 7 Jan.86) 7 July8s 
Aer bee) gibtOd 2 |e ol | © "| g Jan.6! 6 July86l 6 Jan.87 2,263 
. debentures ...... £60, oe ove tee 
B7% debentures ...... 59,630; 100 |100 at | “sa ve 3 Mar84| 3 Mar85| 4 Mar86 oan 
Valley Water 10,000/ 10! 10 9} Qe 2 15 2 Aph os 20st 1 Sbaghse 1,015 
omboGas& Water, L. ord 5.943 10} 10 ee ee 2 Ine. ay 
Do 79 me , z . | 7 Ine. 83, 7 Ma 7 May85| 7 May86 
Gon, ge Preference bic eca 2,450| 10) 10) ... | ... Bile aa: | | 133"A saltapOor 861333 Ap1 87 1340ct. 87 
(10% with gasat3/9)| £550,000| Stock |100 1764/2793 [<4 384 Apl 85/1040ct. 86/105 pl. 87/1 121892 
Do newstock (7% with do)| £130,000) Stock |100 79/2004, 210 | 5 0 S08 OLApI. 58 as 
Contin, 2 debenture stock £121,234) Stock |100 |1225)125 120 |1229) 120 | 8 - 44Dec. 
pecamncontin| eran | Wal a a aah |g ‘ 
Mae eeu arte 12,134 
Do7 % preference 36 | 35415 0 
nn’! “preference ......... 10, 20 | 20 
“ Dis Gas Ondo stk oi o00| Stack (100 205 [210 200 (205 | 210 | 4 28 
| ! Ordl0% stk} £75,000 = 
P pe ordinary 7 i stock. £125,000 Stock 100 143 ws {143 | 143. | 4 50,432 
Daaie sPreference stock... £50,000 ae = 563 87 isa 364 564 | 6 % 2 
Gn] MEL Fo | to | 18s] 199) 184] 8g} 19 | 6 6 1 0 * 
Waterworks..,| £1,720,560| Stock |100 |190x|1944/190 /1944 1934 | 3 14 1893 10 7 
as Peeseeceseenees 8,000: 25 | 25 | 74 74 123/723x 74 3 8 60 | 42 | 8 Feb. 10 &, 
at ant Leith Gas...| 6,000 25 | 25 | 67 | 57 | 514] Box) SH | 4 fF Oe! on | geFeb.S6ll4 8*Feb. 87/16 Aug : 
err saa) ' 46 ” mt 8 | 17 Tae 7 5 6 0} 18 | 153] 8*Feb.86ll4 8*Feb.$7)16 Augs? } ogo 
We 10| 5| 12 uy M1 jigs] 116) 5 4 5} 12h) 109 8*Feb.86)14 Aug86) 8*Feb.8716 Ang 
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MISCELLANEOUS COMPANIES—Continued. 
COOP SER |) LastyrePasomOs, 22*COC~C~COC eee 


CAPITAL. M Last divs. yld. 1887. Divipenps. 


en ; {Investor ee 
‘NAME ood e nein t Four. 


Ant. 
Number a Pri Rate ¥ A 
of , ce, _ per nnum, ncledin Bon 
of Shares. | share. x 3 * Inte cone, 


“oe 


Stock |100 {179 |181 |177 179 | 183 


£107,672 ert 1565,158 155 oe 

with gas at 9) A Ded £5 ao ae Steck jee 100 ae 2524257 | | 2578 | 

Dele I £065,000 Stock |100 0 | eh Se et oe oss 2024 

£60,000] Stock |100 |1825/184}}1824)1844) 16 
Stock |100 |166 |1689)166 {1683} 1 

£463,000) Stock |100 |2574|2595 2573 2594) 258 

Do 4 % debenture stock...| £1,061,150| Stock |100 |113x)114 [113 j114 | 113 

Do 44 % debenture stock £294,850 Stock {100 |1224)1244}1225)1244) 122 

Do 6 % debenture stock .. £650,000! Stock }100 1635) 1664) 1633) 1664 166 

Gnd.June. Waterks.10%max 14,000, 50 | 50 |1214 bagi 1 A224) 12 121 

Do a . ie S 


ilar allan lagaenin loti inn lnapisiiih mak Planch anbtcatehnblieteits apstie cigs dev pm ek 

te x rae Fea : mr ; . 

a ute - ARE De Ree eee pons - 
ee er P 5 


GAS& WATERW ORKS.— (Oon-) | ! 
176 | 6;May86 64Nov86. 6}Mays7 
10% max.| £60, 155 | eile 6} Nov 86) al one 


259$\228 |12 Mar$86)12 SP 86)12 
014; 90 | 4 Mardsi 4 
262 |248 4s (10 Mar 86/10 Sep.86 10 Mar87)0 
187 |179 | 74Mar 86, 74Sep. 86; 74Mar87) 7 
6)170 1594) 7 Mar 86) 7 Sep. 86) 7 Mar87 ; pag 
0}261 |2474)10 Mar 86/10 Sep.86)10 Mar87)10 Sep, 
SUG hy) 4 July86) 4 Jan.87) 4 July87 
3)125 1120 4}July86| 4}Jan. 87) 44July87 
O67 160 | 6 July86} 6 Jan.87| 6 July87 
6 eH Ta 9}July86, 9}Jan.87| 9 July87 
.. | 9sJan. 86, 94July86; 94Jan.87 
7 July86) 74Jan.87) 74July87 
8 191 182 10 Mar86,10 —_ 86) 19 Mar87}1 
6172 1635) - \'9 Mar87 


% maxim 
Gas Light and Coke (10 


mh 
S&S @CwWONR®WBWANRW OCD 


ob Gh 6k Hick ee 


bh me Be Be ba 


5,840} 25 | 25 

Do do (74% maximum) 6.160, 25 | 25 ai 
a i £16500 100 {100 |186 |187 |185 \186 } 182 
Ts £79,001 100 {100 |t71 [172 70 71 | 170 
Hartlepool Gas and Water) 

—A 10 % maximum ...; 6,800 5) 5 
DoBIY sw 13,200 5 | 5| 78 . 
DOT Ete 20,000 5| 5| 6y 
0} 6 
4,816 9 & 


Do D ns - $500: 10) 1 
Do D7 % 10 

Hong Kong & China Gas, L.) 7,000, 10) 10 21 
Hull Gas 550} 25 | 224) 70 | .. 
Imperial Continental Gas...) £3,600,000) Stock |100 2084, 209 |20 §) 208 
Kent Waterworks £708. Stock |100 |2554 263}|255 | 2615, | 255 
Do 7% new shares, 1885... 15,003, 10!| 4 1% 4} 103 9} 103! 103 
Waterworks, L.| 35,000 10! 7 114, 104] 11°] 105 | 
1 Wtrwks(max.10%) £1,043,800 100 [50-25 236) 2414/2364 /2394) 2413 
Do (maximum 74 %) esis 100 |50-25|1843)187 jt ie 187 


2222 


5}Mar 86) 5}Sep. 86 52Mars7, 
5jSep. 87; 55Mar87} & 
5gSep.86) 54Mar87) 5 
a 86 | 5) Marsi 


< 


; 
F 
| 


mba: 
a 


7 
7 
23 


22 
70 


ae 
|i 


wt: 


| 
‘a 72S uly84) 17#J uly85) 172 ub 
10 Jn. 86! 10 Doo. 86) 10 ne 87 ee 
ilo Nov86|10 May87|10 Nov87 
7 Nov 86! 7 May87 
} 10 | .. [12 Sep.$6}18 Apl.87) 12 Sep. 
0'2395'224;| 8 July86) 8$Jan.87| ShJuly87\ 9 Jan, 
61190 | '1804| 7$July86) 74Jan.87) 74Jul 7 7}Jan.87 
SUS 112 | | 4 Apl. 86) 4 Oct. 86) 4 Apl.87) 4 Oct. 
0\225 \214 }t9 Feb.86 10 Aug86|10 Feb. 87/10 Aug 
7 1544’ 7 Feb.86] 7 Aug86) 7 Feb.87| 7 7 Aug 
4} 6 Jne. 86) 4*Jan.87, 8 Jne.87) 4*Jan. 


) 
- |e 
a} 
Fi 
| 
| 2 
ot 
7 20s 


be he ee Be ee 


Do 4% debenture stock); £200,000) Stock |100 113° L16})113 [1163; 1145 
Stock |100 |2164; 217,216 |2163| 216} 
Do 7% maximum—B stk} £590,000) Stock |100 |157 \1574) 156})157 | 157 
Malta & Mediterran. Gas, L. 190 5 . 5 | 64) tn i 
Do7 % preference 5 ese i i | 7 Dec.85| 7 Jne.86, 7 Dec.86| 7 Jne.87 
Mauriti2s Gas, Limited 20/000 34 o3 iy” iy a | id! ‘in 4 10 g i} AE | 5tMay84 33 May85 a 24 May87 
Metropolitan Gas of Mel-; 
bourne 5 % deben., 1908 £560,000) 100 |100 |113 14 113 14 | 6 113 108 5 Apl. 86) 5 Oct. 86. 5 Apl.87) 5 Oct. 87 
Montevideo Gas, Limited...) 27,096, 20 | 20 | 19 | 20 | 19 | | 20 | (6 0 0} 20'| | 175 6 My. 86) 6*Nov86! 6 Mayet 6*Nov87 
Newcastle - upon - Tyne and i 
Gateshead Gas £530,000) Stock |100 |189 |1893 189 is 0|1903 186 | 9 Feb.86! 9 Aug 86) 9 Feb. 87/9 Aug87 
Newcastle& Gateshead Wtr.| £388,390) Stock |100 |214 | ... | =. 214 | 21 9/218 210 | 8$Feb.86/74*Ag. 86) 8}Feb. 87/74" Aug8i 
New River (new shares) ...! 325 /328) 5224 3224) 3/346 20 |124Feb.86) 2h Ag. $6|124Feb.8 87 124Aug87 
Do 4 % debenture stock. 117$/1174/1164)1163) 112 8 91175 112 | 4 Feb.86| 4 Aug86) 4 Feb.87| 4 Aug87 
Do B 4 % debenture pen 100 1174/1173 ve al 91174 arf | 4 Feb.86)| 4 Ang8é 4 Feb. 87} 4 Aug87 
Odessa Waterwrks—A shares| 000 24 3) 2) | ni ef sf nil, | a) si ae | 
475 1} ls "4 1 ‘| . nil. nil, | nil | ail 
Do 5% debenture bonds... 7 w.. | 854) 854) 814! 32x) 3) 914 81 | 5 July86) 5 Jan.87| 5 July87) 5 Jan.88 
Oriental Gas, Limited 30,000 ; OF 94 9b) OS 5 103} 93] 8*Jne.86'12 Dec. 86 8*Jne.87\12 Dec.87 
Do new, 1865 | Si] 83) Sy | 93| §}) S*Jne.86|12 Dec.86| 8*Jne.87)12 Dec.87 
Do new, 1879 . + WB 1g) ié 6 3 a4! 143) 8 8*Jne. 86l12 Dec. 865 8* Jne.87)12 Dec.8i 
i | 4} 6}' 8 Mar86| 8 Oct.86) 8 Apl.87) 8 Oct.87 
|... | 6§July86) 6jJan.87) 6gJuly87| 63Jan.88 ) 
| 3 | 5*July82 5 Feb.83| 5*July84| nil since {Dr. 664 
42, 2 | 5hOct.84) 240ct. 85) 0 Oct. 86) 0 Oct.87} a f 
q 48 54Oct.84| 54Oct.85| 0 Oct. 86) 0 Oct.87 


| 101 | 6 May86| 6 Novs6) 6 a 6 


be 
ee 


| 
| 3 
23 | 
70 i 
| 
} 


~ Can te Ce Ge So 1 8 Cote OO ~ Ce Se 


eee 


Ottoman Gas, Lin ea Be - 
aisle ater Com 0 er MEd tiles g BE 3. 
Paré Gas, Limited eon 17, 4; 43) 4) 44 
Partick, Hillhead, & wi 4iy) dz) 3H) 3h | 
polaryhill Gas, L.... | pref. bt 54, 5 | 6 | | nil. | 
ple’sGas L. & Cokeof Chi- | | 
Teago Istmrt.6%strL bds. 103}}106 |101 ies 2,109 
Do sterl. 2nd mort. 6 %...| £500,000 97 4x'100 95 | 973! ‘ } 3 6/102 | 914) 6 Jne.86| 6 Dec.S6 6 ayer @ Deed 
PernambucoWtr. Ist db. bds re 101 103 5| ¢ 0 106 (100 | 6 July86! 6 Jan.87| 6 July87) 6 Jan. 
Rio de Janeiro Gas, Limited 37,500 We Ay 110 Apl. 85) 10*Oct.85)10 Apl. 
San Paulo Gas, Limited 6 16} 15) 16} 16/6 5 oO} 16} it 10 Apl.86/10*Oct. 86/10 Apl. 87) 
Shot, UnitiGusLighCLA pes © es a, - 5 May85} 14My. 86 5 May87 
St 223 |225 1223 |224 | 25° 0/223 \215 ho Apl. wd Oct. 86/10 Apl. a Oct. 87 
£ 222 ey 222 |224 | 2: 0/222 |213 10 Apl.86/10 Oct. 86)10 Ap Apl.87/10 Oct. 87 


FOESE. & BEFEsE SE _E 


222 [224 222 |224 | 0'222 |213 |10 Apl.86|10 Oct. 8610 Apl.87|10 Oct. 87 
aot 154) 15h) 154 3} 15}) 14410 Apl.86,10 Oct. 86)10 Apl.87)10 Oct.87 


\ 


98 | 67 | 24May86| 2}Nov86| 2}May87| 1}Nov87 
| ge ar ie re 334) 2k May86\ 24Nov 36 aie: 1}Nov8i 
| ml] TD lagatl 163) 2hMay86) 2}Nov86| 2}May87 7) leone 
| 


by 
Ww: 


Taken over b 
will Serer next ; 


553) 504| 4 July86) 4 Jan.87| 4 July87) 4 

174 18) 5 Jne 86 5 Dec.86) 5 Jne. 87) 5 Deesi 5st 
113; 10 | 5 Mar86) 5 Sep.86) 5 Mar87) 5 Sep. 

14 j11L¢g) 5 July36) 5 Jan. 87) 5 July87 5 Jan. 

14 j14)) 5 July86| 5 Jan.87| 5 July87 5 Jan.88 

93) 33) 5 Mar86 5}Sep. 86| 5 Man Qi 5 Sep.87 


525 \207 |144Mar86\154Sep.86 {154Mfar87 '154Sep.87 
0\249 235) 11gMar86 12 Sep. 86/12 Mar87'12 Sep. 

270 }255 |124Mar86,13 Sep Sep. 86/13 Mar87'13 Sep. 
5136 130 | 5 July87| 5 Jan.87) 5 July87, 5 Jan. 

3/128 |120 | 5 Mar86, 44Sep.86| 5 Mar87| 5 Sep. 
31128 |119 | 5 Mar86l 44Sep.86| 5 Mar87| 5 Sep. 
0/132}}127 | 5 July86) 5 Jan.87\ 5 July$7) 5 J ates 
6130 126 | 5 July8s) 5 Jan.87 5 July8i 5 Jan. 88) 
ie 108 | 4 Talyss 4 Jan.87 4 July87 fer ‘ 


| 


rr . 


h. 


} 2674) 26 
rveird 134 (1364 1375 
128 1284 127 12s 127 
1254126 26 125 | 11254) 125 
304!1293 130 129 

£70,000 Stock 100 ite '1289:129 
as pa 100 |1 — 1125 112 


Pree. Proboss Fike - 


Ce te Sate & Sete 
am hm me Be me Sa on 35 
Mm AZM Oto SD 
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MISCELLANEOUS COMPANIES—Continued. 
—— pt =” a aa) ee 

















CaPiTAL. ONTH. | tae oe 1887. Drviwenps. 
ae S| Busi- Investor |—-—— 
Ant. @ #\% at ee $ Last Four. & 
NAME Number ;“ of {Par.| 3 3 E | & | ness 3 : 
of Shares.| Share. = = - 8 | § | Done. E -_ % ee including Bonus. /|Blnce.aft 


ee de 
| | TT LO | Sn Sit 





——— ATERWO! 
WORKS.— (Oon-) 
1 Aen TlWater 
Southwwinary (10°%max.).., £742,300| Stock /100 
Do £10 shares (10 jermax) 16,000} 10 a 
do (74% max.)| £126,500! 100 
tas stock ..| £489,200) Stock |100 












160x|1664/160 [1644| 1665 | s 23 611709158 | ‘6 July$6 
16x! 163} 16 | 164; 16 |} 322 9) 17 | 94) 6 Julys6 
152$|1544/1525 1544 1524 | 8 17 91159 147 | 6 July86 
BO | vee | ove 130 | $ 17 at 130 | 5 July86 





ol Stock |100 |126 "1198 | 198 3 11 il 
oe SY £260,665) Stoc 253) 44ApL86 
69 be Socata stock} £94,316) Stock |100 | ee eve 4 8 44Apl86 


we debenture stock...) £127,019 Stock |100 


| Do ld 
[Sunderind & South Shields £267,500) Stock |100 |228 |2314/228 [2314 


priand Gas—Original.| £90,600) Stock |100 |194 194 





wo c ate 4 Apl.s6 


2 0/230 (223 10 Mar86| 9 Sep.86|10 Mar87| 9 Sep. 87 
3 0/208 194 [10 Mar8610 Sep.86)10 Mar87|10 Sep. 87 
4 
6 





| 
] 


} 8,778 
































ccpmnneeESESESennED ONENESS _ —. - ——— 
SS | LTT 


5 
. 5 
i ncalees | £52,500| Stock |100 |1624) ... | ... 1623) 1624 | 5 4 91171}'1629) 84Mar86| 8$Sep.86| $}Mar87| 8$Sep.87 
. te Mitek Dr Gs 5,906} 10 | 10 | 158) . | 416 0 16 | 15 | 74Apl86| 740ct.86| 74Apl.87| 740ct.87| 5,758 
it Edmonton Gas E “ 

: 1} 12,000; 5| 5 411 9 13 | 10 |10}Mar86)11 Sep.86\11 Mar.87/11 Sep.87 
| : penn 2,864, 10} 10| ... .- | w« | 7hMar86| 8 Sep.86| 8 Mar.87| 8 Sep.87| | 15,654 
— | Do Mrs 3,136 10 | 10 | ... ig |,8 Maree 8 86 s eae oe ele 

10 £1,155,066) Stock |100 |: 5263 | 245 |10 July86\11 Jan.87/1 an. 

. eis Water on ‘£98,960 Stock | 100 0|206 1195 10 Fel. 8610 Aug86\10 Feb.87/10 Aug87 ae x 
% j 4 Y preference ......... 10,000 5 3| 78 62) 6 Feb.86| 6 Aug86) 6 Feb.87 6 Aug87 

WM] Wolverhampton Water,new, = 20,000) 5 | 5 4, 3 54) 5 | 4 Feb.86| 4 Sep.86| 4 Feb.87| 4 

Woroestr New Gas Lt.('46- -8)| ease VO |2&1g) w+. {ve | vee | aoe 10 Feb.86|10 Aug86|10 Feb.87/10 Aug87 2,299 


anne 
& STEEL O08. 
TRON TRON & OA, & Sons, L. : 25, 


Armstrong Mitchell, & Co. 20.000 100 100 | 166170 166 |1693) 1693 6 0 6/178 has | 72 for $4| $ for 85| 9} for 86|10} for 87 











50/25; 18 18 


ee eee eeaeeeereree 
























































































1 135} 133] 133} 14} 14 1 6| 14 | 134/10*May86)15 Nov86|12}*My87}124Nov87 
die Coa amen LL 150,000) 10 10 5 ae a ; ‘ 5} ” ail 64; 34) 74 for 80 8 for 81 . for 82 nil since 
al Pan ee ites 000} 10/10} 84 9 | ; | $ | mil. | 94! ni 6 Jan.84 6 July84\ 6 Jan. 85) nil since 
eeeeeeeeeeneeee , a j , i 
Beichow, Vanghan,&Co. pam peg m & | 164 3h Sh 8 163) ass bay i i 15 | | ee et fe balze for sslok he 86 
’ preference .........|  22,981| 20 | 20 | 193) 20 | 193) lof) 20 | 5 0 6 4 Boe 19 | 5 Feb.86 5 Aug86) 5 Feb.87| 5 Aug87 
: ow ' 50 | 50 | 45 | 50 Bees pers 40 
w | Berting Tron, ee ‘ §'oa8| 10 | 10 | Ox! 9 pee 9| “8s lu “2 9 | 2yDee.84| 7 Deo. 85)12 Dec. 86/10 Dee.87 
00 F a Cammell & Co., Lim.| 10,000 100 | 80 | 784; 793| 784) 793) 793 | 710 $ 84}. 763, 10 A Ap. 86 5*Oct.86,10 Apl87| 5*Oct. 87 
I) os debentures... 200,000) 100 |100 |1014}202 10), 1013) 1034 | 4 23 ne 984} 5 Mar86) 5 a. 86 oe ae 
: free , 3 23! 2% 2 nil. nil. | ni ugS4| nul. since 
Clyde Coal, Limited ......... | ee 10 | 73! ood 203! 204) 203) on 4 3 6) 203 174/63*Feb.86 13} Aug86/63*Feb.87|16 Aug37 
ii || Consett Iron, Limited ...... 55,02 5 53 | > 28 O| 5 rd 32} in 84 | 363 in 85 | 424 in 86 
iy) Consett Spanish Ore Co. ,| 55,200 24:3 7 58} 52, 53) Sg | 7 18 6 i 4 8) 15 in 83/324 in + in 
aT Bi Valesteel Iron Coa, 74.4751 23 | 20 | 534) 3341 s| fl 53 | nil | 73] 4 | 0 Dec.81| 14Jne.82| 13Jne.83) nil since 
| Fis Gl indie’ joo, 10 | | 44) 15) 144/18") a4? | 7°70 0) 144 11 | SeRen 8010 AugS6) 5 Feb S790 Angst 
Gt. Westrn Colliery, A ii tigi ie 74172 lo 63} 53 _ Apl,86|10 Oct.86|10 Apl.87|10 Oct. 87 
| 
tei ....'| sooo 20) 15 153} 153! 15 15 | 133) 8 3 4 Se ee ee ee ee 
Peony, imited) 6) | Se | 1331 194) 18 184) 94 19° | 3 Go| ony! 13 | | 5 for 85) 2¢Aug86) 2 
| > | Bal 0 Aug85| 2 
Son, ) Ord 12.965} 15 | 124 5¢) 54! 5 , 54,718 6) 53 5/0 anh g 
ors aS hs ease 
John Abbot & Co. » Limived| 2,000 100 = 3 66 63 644) 68 7 15 0} 70%\ 59 |6s 3 J Julys6i5}*Deo 86 8 JSuiysi 53" Dec.8; 
John Brown & Co., Limited, 10,000, 100 | 7 13| 3| 5 May83\ 5 May84| 2}May85| nil. since |Dr. 292 
Kelham Rolling Mills, Lim. | 10,000 }) 5 May83 vs y 
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Iehigh & Wilkes-Barre Coal| | 
1023} 105 |100 ed 102 | 5 17 
; 


6% 1st Mort.gua.byCen | 
tral Rail. of New Jersey 
Lochore & Capledrae Cannel 






10 " 1g} ge og C8} nil. 
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200 |1002 6 May87 


£2,000,000 105 m4 6 May86| 6 Nov86 




































) Do Preferred shares ..... | 4,750 
he 

















ee 10/10} 13) 13) Itt 148} 13 | wil, | 28) 12) nib ws = me 
Peli preference 10 | 10 |10ga C | 114 | 9 6 6} 1124} 103)10 Jne.86)10 Dec.86|10 Jne.87\10 Dec.87 f 
oy a i y 10 | 10 | 448 444) 48: 448) 4# 18 6 O| 5d ene 0 Mar8¢| 4 Mar87| 4 Aug87 
Pheege, Liniocd Subiee 2) 1] Jy) 14) 1 ie aerate z or "t for 89] 3 
Sliced es’ Limited 10| 5| 4| 4% 33) 38 | 315 O| 4% i 14 for 84| 4 for 85 i for 
Se 15|12)| 8 83! 8 aa 105 | 4 2 3] 113 74 for 84) 4 for 85 4 for 
Nan ee Ironwrks 
cain Ereterenee,.. 624) 624) 514) 53 | 50 | 514} 50 | 4 17 3) 58 
rdinary shares......... 624) 624) «+ | vee} oe mi i Lit 
Beth and Iron, L. 3 | 28 phew _ 
SE tape] 10m 
ein al, Lim.. 
New Sharlston Colls., L.,prf. 12, 20 | 20 
Newton Chambers & Co,, L. na 20 | 20 
Saececaa 20 | 20 
i it 
im), Bshares................. 13) 1 
I Park Gate Iron Company, L. 3, 100 | 65 
and Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 50 | 50 
}, Do Bordinary.... 50 | 50 
; 20 | 20 
§| 5 
Rtas les 5| 44 
10 | 10 


OPFOR emer eneeees 


POOP eter eesecesoes 


RSRS 


ee ee eerene 


Do 
Steel Compny of Scotland, 
Sydney & Louisburg Coal 


William Jessop & Sons, Lim. 
LAND AND BUILDING 
Arkansas Val. Lnd&Cattle,L. 
Artizans, Lab.&Gen. Dwel.,L 
Do 44% preference, 1879... 
A ian Agricultural ... 
Australian Mining (Chartd) 
Britisn American Land 


City of ‘iaealen Land, L. 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 


Imperial P 
Improved 
fowa Land, Limited 
Land Corp. of Canada, Lim. 
Lon. &8. Afren.Exploratn.L. 
Matador Land & Eattle, L. 
Metrop Assoc. for Improv. 
DwellingsofIndus. Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 % preference 
Nevada Land and Cattle, I. 
Newfoundland Land, Lim. 
N. Zealand & Austral. Lnd,L 
ref. (cumulative) 
PhamesVal.Lnd. L 
Nrth. British Australasian,L. 
Do 6 % Irredeemable Gtd. 


Powder River Cattle, Lim. 
Do 10 % preference 

Prairie Cattle, Lim. 

Scottish American Land, L. 


Texas Land and Cattle, Lim. 

Van Diemen’s Land 

Western Land & Cattle, L. 
erred 


Do 4 % debenture stock... 
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_ 
24 
194 


RRSoRR wae 


8 


58 
| 10 [1074 
| 10 {110 
214)1143 
78| 14 


293| 3 


Bia. 
84 
28 
1 
1| 2 
10 |1034 
3 | 2% 
5 | lve 
13 | 223 
, 0| 25| 4 
£500,000) Stock.|100 {125 
20 | 10 |104x 
3 


R Suen 


~ 
aanaocn 


3| 31 # 

£1,250,000| Stock |100 | 39) 
81 

- 48,000) 10| 5| 2 
£116,983) Stock |100 | 273 


£400,000) Stock/100 /190« 
Stock |100 |1334 

Stock |100 |1165 

20 | 20 | 574 

10 |£68/, 

53) 1 


A 30 
£100,000) Stock/100 | 69 


16 
20, 25 ar 
£1,450,710) Stook |100 /104 , 


=| 17 


3. 
F:: 


4ay| 43! 4 
3| 2% 
214 ol 203 


nil, 
205 


Ys| 58d] 58d) 3a 
10¥ {106 |1073} 1073 
110 }108 |108x} 1105 
1194}1143)1}85) 117 


13) 13/13) 18 
1 | 28 | 294 


be 
te: 


3 
16 
5 
i 


9 
Slix 6 0 
3 - 


9 
844) 79 
3 | 23 
aa an l 
3 23} 3x 
11 i148! 11 | 
28 2¥e| 243 
1 


ove face | Ry 
234} 223) 23) 
434} 3%| 4 
126 |124 |125 
103) 103) 104 
14} 1] 1 
153! 154) 
3%} 23) 33! 


1253 | 4 O 
10¢3| 6 3 
1 nil. 
162/ 4 16 
2}§) nil. 


| 25 23 | 24 
oct a fA 


71 6] 6| 
54) 54! 54 
23 1; 23 


11}! ll 


195 |185 |190 | 192 
1334}1304/1324) 1324 
1164/1143 1164) 1164 
584! 554) 565) 554 
fe | Tdi 6}d! 7d 
lye} |g 

25 | 22 | 93: 

69 | 55 


}, 


178) 163; 
104; 93,10) 10 
104 eh {LO3x| 102 
*6,020 of these are £10 paid, 


3 


1 


} ee 
7 4 6) 24| 182\73 for 83 


Se |10 Dec 83 
0\115 |1063; 5 Mar86 
$112 [108 | 43Julys6 
3/1273)1144)20.%+F 

1? 


33 


4 


2h 


107 
44 


7 
3 


& 


4 


» 


it 2 


[epee g's 2 ee 


10 Apl.84| nil singe 


... _ |10toJune|81 paid Alpril, j 

1}Aug84| 5 Aug85 31 Augs6l 1h3 = 

| 1gAug$4) 3 Aug85) 3}Augs6 itang } 
i » | 2hMay81! nil: sine 

14 for ’84/ 14 for 85 | 14 for 96 


dividend; paid in | 1882 jp 
5 for 86 


‘Last 
5 for 84| 33 for 85 


nil since |D 
5 Mar87| 5 Sep,8j 
4}Jan.87/ 44July87| 4Jan. } 
20 J ly86/214*Fb.87/21iJulyé 

1 |1/6 Aug84\2/ Aug85/1/6 Aug86!1/6 Augé 

| 28 |14/Apl. 84/14/Apl. 85|14/Apl. 86] {42 Apl 87) 
| 2|7 Feb.84) 6 Feb.85) 34Feb.86) 2 Feb.8} 
= 2/ July86} 2/Jan.87/ 2/ July87|13/ Jan.88 
z han 
| 


il 54Jne.83} nil. since 
1 |15 Feb.83)10 Feb.84 
2 }10*Jan.86/20 July86/10*Jan.87/30 July87 
83/44 in 78| 0 in 79} 24 in 80 | nil. since 
bee ‘ei 5 Apl.86| 5 ApL.87 
ies 6 Feb.84| 7 Feb.85/ nil. since /Drf 
22/psJ y84| 0 July85}15/July86|17/Julyé 
20 Feb.86)10*July86|15 Feb.87/i0*July8} 
5 Feb.86| 5 Aug86| 5 Feb.87| 5 Augé 
| 7 Jne.86\ 5 Dec.86| 8 July87| 5 Dec.87 
|\10*Nov82) 64May83 nil | since 
93) Dividnd&)| bonus for /'86-7,15/ p|s. = 150 
1a} 8 for $3| 6 for 84| 7 for 85|Nil for 86 


5 Sep. 86 


6 Jne.87| 4*Dec.87 
nil betwn! 5 Oct.8 
24Jne. 83} nil. sine 
5 for 85 | nil. since 
6 Feb.86 nil. since 

nil. nil. 

nil | since 
14Dec,86; 2 Dect 

Db 


4 Dec. $4) nil. since 
.87| 6 Oct. 87; 6 Jan.88 
|| 74ApL87) 6 Oct.8 
i} 3 Feb.87 
5* Jan. 86 5*Jan.87 
5/1 per |share paid 
10 Not 88 10 Nevs4 
20iJan. 84/10 Jan.85 
‘ A/ffairs bein 


86 
0 Oct. $4 
3 Jne.82 
5 ApL8i 


ThApI. 86 
3 Feb.86 


6/205 |189 { 5 May86; 5 Dec.8¢ 
V\136 |129 
O21 }114 | 5 July86| 5 Jan.87 
0} 644) 55 |14July 86/14 Jan.87 


6 July86} 6 Jan.87 


$s ha 10 Mar85| 6 Mar86| 0 M 
4)124 

20 | 24Apl. 84) 24Ap1.85 2, Apl.86é 24Apl. 87 

65 [25 Feb.85) 5*July85|10 Feb.86 5 Feb.87 

664| 5 Feb.86) 5*July86| 5 Feb.87) 5*Julyé 
ls} 7% to |Dec, 84 | 4 for 85] 4 for & 


Feb.85| 104 Feb.86 104 Feb.8: 


1;/10}Feb.g4{1 ? 
#15 Jne.86|10* Dee.86|10' Jne.87|10*Deas 


7/15 Jne.86|10 


10 Apl.86 Lost 19 . 
8 May86) 8*Nov ay’ 
* 8*July86/12 Jan.87| $°Jull 


* F 20* Novo! 
20*Nov 86/20 Maye Ne a7 


1g 
23112 Jan. 86 


16 (20 Ma 
9(20 May86/20*Nov 86:20 May 
101 | 4 July86/ 4 sen.8i) 





at 


0 Feb.85/ 0 for 86it 


eb.84| 6 Feb.85| 5 Feb.86) 0 Feb.87/Dreae 


1.87 10*Oct. % / 4 5 
+2 8*Nov8i) © 


4 July87| 4 Jam.88) 
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ess 
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Loan, Limited ...... 
British & New Zealand Mort- 
gageand ‘Agency,Lim...| 40,332) 10) 6] ...| ... 
British i oe a 
Investmen Limited ... 
i a Australian 
Mort. & Agncy., L., ord. 
Do *A” shares ...--+++--- 
Estates Invst. Asn.,L 
ial & US. L. 
Colonial Invstmnt. & Agency 
ofNewZealand,Limited 
Mortgage & Invest- 
mentof London, Limited 
it Foncier Egyptien ... 
Pte Mort. Debentures 
Credit Foncier of Mauritius, 


= 




















- 
& GM Oo B® 
















o 
™~ 


Limited .......- sseneaees 
Debenture Corporation, L.. 
Mortgage and Trus 
Investment, Limited ... 
Do A shares...........0000005 













3}| 234110 Apl.86/10*Sep. 86/10 Apl. $7|10*Sep. 

it tt 0 ApL86 10*Sep. 86/10 Apl. 87|1 

83) 54Ap1.86/54*Sep. 86] 54A pl. 87/54*Sep. 87 
Ma 86/74*Sep. ar87|74*Sep. 












wo 
Bea 
AVWAAW Aw 












Do 5 % Preference ......... 
Internatn!. Financl.Socty.,L. 
Irish Civil Service Per. Bldg. 
Land& Mort.Co. of Egypt, L. 
Do5% 36 years debentures 
Land Mort. Bank of India, L. 
Dod %deb’64-66, for 30 yrs. 
land Mortgage Bank of 
Victoria, Limited ...... 
land Securities, Limited ... 
London Financial Associa.,L 
















173} 23 | 
100 |100 |101 |101 | 99 |101x} 993 | 4 19 


lis} 18) 1447 6 
24 











SSSSESSSE SS ES (Sess 




































































































0 jie Manitoba Mort.&Invest., L. § + 
mi fe Agency, Limited......... 17) 14) 14 O14 | 23 23} 14%}10 Mar86| 5*Sep.86|10 Mar87 
i Ids) 1 | lds] 1p) 7 20 $§|10 Apl.86| 8*Oct. 86) 8* Apl.87 
ustralia, Limited ...... 4} xe 4 4 & 0 10 Apl.86/ 8*Oct. 86) S* ApL 87 
National Mortgage & Agency 
98 Co. of New Zealand,L.|  100,000| 10| 1 4} 3 a) «fe 9 0 
aoa ae iee 2 i 1] ag) bt 4 9 July86| 5 Jan.87 
yand Agency, Lim. 52,290; 10 ny ot os 
0B New Zealand Land Mort... 200,000} 10| 1 1} #1) 1/8 0 3| 7*May86| 9 Jan.87| 8* May87 
i | a New Zealand Loan and Mer- 
7 _ cantileAgency,J.imited| 140,000} 25} 24) 33, 4%) 33 44) 4y4) & 16 
a posi perpetual debentures £340,000| 100 {100 | 96 | 96 | 943} 95x| 95 | 4 4 
ew Zealan i - : 
. ment nee tin oie ts nil . | 5 Feb.83) 5 July83) 5 Feb.84/ nil. sin ze 
7 |e NewZealand Trust&Loan, L. 114} 114 | 7 26 20*Feb.86|20 Aug86|15*Feb.s7|18 Aug87 
By Ditto 5 % perpetual pref. 98xi 28 | 4 9 273| 5 July86| 5 Jan.87| 5 July87| 5 Jan.88 
BB North British Canadian In- 
aT vestment, Limited ...... 
gt | fm North of Scotland Canadian 


Mortg e, Limited meness 
Northern Heritable Securi- 


















































uo ties Investment, Lim... 
ol Northern Investment of New : ilo 2 9 
a 1g) 1g | 713 9 
8 | x) 2/6 5 O 
0 fx} §/16 5 O 
se 95 | 9454/4 4 9 
te Trust, Loan, and 
i) Agency, Limited, “A ”.. 33 32 940 
peas oSares i citeeiaa 33] 3h) 4 0 0 
-i@ £Lnd. mrt. bds— 
| Bees . i. i902 3| 80 | 80 8 14 0| 914| 75 | 54Feb.86] 54Angs6 
3d iss, eles | te ; 793} 7941/7 8 8 82 | 54ApL86) 540ct. ApL 87 
*ottish American Invest. L. 33} 43 4s) 4exi 5 1G 9 34| 124 for |1885. 124} for 1886. |1 
0) ottish American Mort., L. 33, 33} 3gi7 8 8 32/15 July86 to" Deas 15 July87}10* 
Jie. vente new Zealand In- SG 
1 ; iinns # HO Og 6 27 ; 
WB piste Limited... 2 


tee eeeeeres 






= eet eeeres 


rican Loan Mort. & 
_ Mercantile Agency, I... 





THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


CES OF THE 
Monts. 


CaPrraL. 


NAME. 


AGE. &.—|(Con.) 
LAND MORTGAGE, &:.— (Con. 


150,000 
20,000 
25,000 


34,400 
15,600 
50,000 
50,000 
25,000 


5% 
La of Canada 
Do new 
Union Mortgage & Agency 
a ae... 


5 % sterli 
Westn. Mort. & 


SPINNING 
—" and Jones, Limi 


ree L. 


aoe and Tenge Spin- 

ing, Limited, “ A ar 
Moorfie d Spinning, Limited 
North Moor ~ ape Lim... 
Oldham Twist, Limi 


Royton Sp ining Lami. 
Ree 8 Spinning, Limited 


United Spinning, Lim. ...... 
Werneth , Limited 
Westwood pinning, Lim... 

York St. Flax we Pyrening, L. 


STEAMSHIPS(&SHIPBU ILDING,) ) 
000) 


al 
12,500 
40,419) 
Sei 


5,000 
13,000 
10 320 

2,200 


6,140 
12,860 
50,000 
36, 000 

£585, 950 

7,295 


Amazon Steam 
Belfast Steam Ship, Lim. 
Bristol Steam Navigation 
ference, Limited 
British & African Stm. Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam Pkt, L. 
British India Steam Naviga- 
tion, Limited 

Do new 
British een Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam 
Commercial Steam Ship, L. 

Do do 


Dublin and Glasgow Steam 
Dublin & Liverpool Steam 
Buildin 


Amt. 
Number of 


10 
10 
5 
3 


toh bo 


4 
144) 15 
12 ; 123 
5x! 54 
23x; 25 


93,500} 6 34) 4] 
£259,500| Stock 100 124 |1254) sbaants 


2 

£200,000| Stock 100 107 

£400,000} 200 |1008|100x 
i 


18) 18, 


9}x 98 


14, 143) 
12 


5 
2 


| 


107 (1044, 
102 | 98 hoo | 


1}; 


9% 
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se | | 


Heck cake eine ds Aceehibiake 


10 
20 
100 
0 
10 


*£1 
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tee eee 
z | I 
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| 
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3! 34) 
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1125 | 124 
1064 106; 
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paid) out lof re serv’ 


3 | 3i5) 
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24) 27412} Apl.86 10*Oct. $6110 ApL.87l0%Oet 
} e : 10 Mar84/10 Marasilo Mot) Ma a 
10 Feb.8610 July87/10 Feb.87/10 Julyey 


6| a 3}/25 seaciialas Nov86\25 May87/20 Novg 
3) 154) 14 |7,\4;May86 7,";Nov 86) 7 #May87 87/7 Nov 

| 124! 114] 5 July86) 5 Jan. 87| 5 July87 5 Jan.8g 
8| 54) 44) 6 Jne.86 6 Dec.86 86) 6 Jne.87| 6 Deo.§? 
0 3 24 Sere] oma ee 6 Dec§? 


atl 8 | 5 

Mad | |e | asc aoa 
el a é 

98 | 

i3| 

Pca aa 


3) 
9} .. 


9)10334) 
0 ae 


| 

9) 94 | 83) 6 Jne. 86! 6 Dec.86| 7 Jne.87 

3| 6 Meee 6 Dec.86) 7 Jne,87 

, al 2 7 | Ze | e aaa 
1.87) 62Jul 7 

of ai 10 May86 2 10 Novs6 10 Mays) 10 Nové 


5 Jne.86 5 Dec.86) 5 Jne.87| 5 Dec?! : ‘ 
12 July86) (12 Jan.87|12 July87\12 Jan.8g 


| 8 
' 


| | 5 Jul 
| Ae 
j 


| 25 | 5 Apl87, 0 July87| 320cté 
1 10 Dee. ot; 10 on 5 Dec. 85) 6dMar86 


ere 


63Jan. 87/10 Ap1.87) 63July87 630ct 
| s+ 10 Apr87|10 July87| 6g0ct. 
| eee ore 


a ns 1 

pos | | | a 

| S4JulyS4 3h Oct. 84) 62F eb. 85) 0 5 Onan ; “4 
| 5 

2 |13gSan. 86! 138TulyS6 138Jan. 87) jl 3gJulyé 285,000 


aD 


| 


28 15 in 83 15 in «js ohenl 40,00 
10 for 85/10 for 8€ 


2 |10 for 83 10 for 84 
} | 5 | 3gJne.83 24*Dec.83'}§ for 85-6)3/ Mar.87 
732) | 5 for 84 since, 


0. | 6 Mar86, 6 Sep. as 6 Mar87| 6 Sep.8 
44) 3 | 6 July 82) 6 Jan. : 6 July83) nil. since, 


93) o 
0 61 | ps 
| 
| 87'| 33 | 6for 83 | 4 for 84 | 4 for 85 [48 for 84m 


6| 6 | 49] 5 Feb.85| 0*Aug85| 6 Feb.86/2h for 88 
| 193) 16 |? 2 Feb.86) 2*Aug86| 2 Feb.87| 2 Aug8? 


0 92 | 83 |12 Ine. $6\12 Dec.86)12 Jne. 87/12 Dec.87 
0| 37 338 12 Jne.86 12 Dec.86|12 Ine. 87)12 pi 
ibe 28) ; $ Jan.85)3/9 
0 | 84 0 Ma 84! 0 May85| 5 May86 
6 19} us 6 Mays6 6 Nov86| 6 May87 
of 3 Feb.85j\nil betwn 5 
3 Feb.85\nil betwn| 2*July87 
“88! 6 sie 3 May82| 4 May83j nil since 
2%| 6 May$l, 3 May82| 4 May83j nil since 
| 14 | 0 Feb. 86 %,Aug86| 1 Feb.87| 2 Augt 


654| 62 | 6 Sauly86 6 Jan.87| 6 July$7| 6 Jan.8 

64 54 3 agtéal 3 Oct. 86, 5 Apl.87| 5 Oct. 87 
74) 6 | 7 Nov$3, 7 May84 
74, 5/10 Augs2/t0 Aug83 


ies 13 | 0 Dec.84| 0 Dec.85 
10'| 64) 0 Mar86 
0 Sep. 86 


6 pyre 
54! 0 0 Sep.86 


Mar86 
1}| 7 Aug84) 6 Aug85 
0 Sep. 86 


whos 
ro 


103 
4) 
z 16 | 
6 
9) 
6 2}May86| 3 Mayé 


0; 
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0| 23 
34; 0 Mar86é 
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_ aeenen 


ae 188.) 


sisi 
Ship, Limited .. 
mal Sion Sh, Ship, Lim., 


: i Ds 
pe tase Lin 


} st ae arm Navig’n 
t Steam Navigation, L. 


, Limited 
ee Albion, Lim. 
State Steamship, Limited... 
es Shean Shipping, Lim. 
hion Steam Ship, Limited 
Do DOW... .seereeceenesersee ees 
‘on Steamship of New 
Oi oieelon Reg. | 
W. India & Pacific S. Ship, L. | 


BA AND OOFFEE 008. 
Te Oe ea) a 
— iadian Tea, = ini 


ae 7: ae 


Tea, Simited 
Lackimpore Tea (Assam) L. 
Ouvah Coffee, Limited 
Scottish Assam Tea, Lim.. 
Tambracherry Estates L. . 
ee Tea, Limited 


TELEGRAPH 008,.—(& 
African Direct pone 


85 
iia 
ais 
lon 
x 
‘out 
rT 
lg 
ls 
i 
i 
mn 


| Do Pref “it com *) 
iv. aiter 0% 
Do Defr d Preferred 
Brazilian Submarine Tel., L: 
| Dod% Debentures ......... 
gnie du Télégraphe 
us- Marine 
| | Consol, Telephone and Main- 
tenance, Limited 
| Cube Submarine Telegph. L. 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
oats cent. preference 
8. Cable, Limited 
Eastern & South African 
| ee , 5% deb. 1900 
tnsn.,Australasia 
ae China Telegraph... 
jo debentures, 1891.. 
Insta ustralian Subsidy 
— oon 1900 
ebentures, 1890 
| Eastern Tele aph, Limited 
me ntures (1877 
Do 4% debenture stock . 
Do6 Gennes’ preference shares 
Geman Union Teleg J Trst. 
ern Tele hb 
“4 5% debentures, 1881. 


European Telegrph. L. 
ire & Cheshire Tele. 


Phonic Exchange, Lim.| 300,000 


new shares 
London P' Platino - Brazilian 


Tele » Limited 
Do 6 9 de atures 


£612,120 Stock. 1100 
£2,612,120| Stock. |100 


101 \101 | 97 

373 41} 374 

614| 68 | 614, 

134) 153) 134) a 
12 12 ¥6) 12 | 24) 
102 i104 | \102 hos 


Ly| i" 1} 


| fs 68 
123| 12 | 124 
iaal 19 |38 . | 184 
33, 4 | 4 
84; 9 ail 9 
85| 94, 84) 98x! 


104 |104 (102 \104x 


123} 12%) 124\128 
1073 109 e i071 


1053/1054) Long ee 
101 |102 a eo 
113 a} 1t3 4 


1074|110 Re 

102 {104 \102 |104 

144) 143 144)144x 

123 94 a) Oe 9}x 
14 | 133) 1 

Lor 102 (100 102 


21 | 23 | 21 


% So tH 


0 14 
nel, 


12y5| 6 15 
103 | 4 17 


ligil2 4 


§ 1512 
123 \6 6 
18h |5 8 
3% | 2 10 
9 


9214 7 
103 | 4 12 


1244! 417 
1073 


1024 
1004 
11g 


1983 
104 
143 
108 
133 
100 
1034 


205 


; _ 


10} 10) 43 
100 |100 |103} 105 0851085 


meant eee ee 
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7 ee sy 
3g 
4 


28\11¢Mar86/84 Sep. 3 
6 | 5 Apl82nil betw'n 5 Apl. 
293) 233) 6 for 83) 74 for 84) 74 for 85 


224 17}) 84Sep.83) 6*Mar84| 6 Sep. 84 
133} 104) 84Sep.83) 6*Mar84) 6 Sep. 


64 | 58 | 5*Jne.86) 7 Dec.86, 5*Jne.87 
244) 212) 5*Jne.86) 7 Dec.86) 5* Ine. 87 
474) 37 | 0 ApL 86) 34Oct. 86 nage 
4) 2 0 ApL Sal S Aphesl SAAB ApLes 
. (10 84 5 

“24 1 .: Last ii vidend, M 
14g) 134| 7 Feb.86! s"Aagae 74Feb.87 

134) 5 Mar86, 0 Nov86, 8 Mar87 
‘sy 64| 5 re) 0 Nov86| § Mar87 


124) 103} S*May86!10 Nov86| 8*May87 


<Pobe 5 Fe ap. repaid 


Ce 2 © Se SD DD Se 


10*Feb.84/ 5 “Auge 5 Sep. 85) nil since. 129,250 


69. 
163) 14 6}Feb.84) 4 Feb 85) 24Feb.86 24 Feb.87 156,406 


cliudinig de Scar 


5} 47 | 39 |30 Julys6 10*Jan.87|10 July87|10*Jan.88 
... | 6 Ine. 86) 3*Dec.86) 4 Jne.87 6"Dec.87 
6 “43} 24) 4 Aug84, 1 Ang85| 13Ang86| §Aug87 
ol 254| 234 na 7 May89|§ May86 74May8? 

U| 104) 6% *Jan.87| 7 May87| 6 Jan.88 

4 Bividend May, 1877 
O| 123; 10$|10 for for 84/10 for 85|10 for 10 Deo. 37 
a Pee 37 |15 for 84|15 for 85/15 for 86)18 for 87 
5 \6 per cent; Mar. 883. 2*Aug87 
123/12 July86 6*Dec.86)10 July87| 6*Dec.87 
: 6 | 34Jne.85; 4 Jan. ro 87| 7 Jne.87 
3} 5 Jan.82\ nil since 
6a 54 5 Suly84 5 July85 3 July86| 5 July87 
.. |7d August Be nil 
D 


cree | 96 os 4 Jan.87; 4 July87 
}| 314| 34 for 83| 3 for 84| 1} for 85 & for 86 


9| 66) 514} 6 for 83| 6 for 84| 2hfor 85; 4 for 86 
15}/ 11 | 4 for 83) 3 for 84) 0 for 85) 0 for 86 


3 123) 108)In 1884-5, 6% In 188'6-7,7% |Qu 
3\1044|1003; 5 Jan.86) 5 July86) 5 ‘Jan.87 


O} 23) 916 Mar86\13;Septs6 17 Mar87 


6| Z| | 5 May86\"5 Nov86| 5 May87| 5*Nov87 
124| 11 | 7 Feb.86) 8 Aug86| 8 Fob.83 8 Aug8? 
| 19 | 18 10 rer on 


¢ 4| 


10 
9| 94 7i\5 for 83-4|4 for 84-5): 


j 


| 123\10%;| 7 for 84| 7 for 85) 6 for 86\Pd. 
0110 1104 | 6 Feb.$6} 6 AugS6| 6 Feb.87| 6 Aug87 


3h 101 | 5 July$6; 5 Jan.87| 5 July87 
(8, 6105.00 5 May86} 5 Nov86| 5 May87 5 Nov87 


9) 118| 103| 6 July85| 6 July86| ShJuly87\pd.Qrtely. 


6\110 |104 | 5 Feb.86| 5 Aug86| 5 Feb.87| 5 Aug 
s|t04 100 | 4 May86 —— 4 
9 148; 13 \6% paid qritrly.—Jani. 

S| 11 | 8%| 5 for 85) 6 for 
6) 144] 123 
‘| 


3| 244| 204)20 Feb.86j10*Aug86i20 Feb-$7/10" Ang! 
61105 }1 44Sep. Sept87 
$38 | $4 19 May86 SPNov80 15 Mays? 5*Nov.87 


9) 18) 1&| 7*Feb.86 
6l lds) H)O ws 


0} 4g) 3 
3106 | 99 | 6 Mar86} 6 


87) 
pha 


aed 
87,195 | 
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e 
p 
: , PRICES OF THE Last yrs.| PRICESOF 
” MontH. _— yld.| 1887. Divipenps. a - 
os _—— nvestor b-snassgseESeRERESESENUNNUNESetsienmisSnnipenias 
a of |Par. i 3 & | Bes | Price, | 4 ; Rate % per Annum, includi Rearv, & || i 
1" Share. Ls 8 3 | Done. IperCent| i | 8 “Titel nt Boone, an | 
. TELEGRAPH—(Oon.) se nr ies 6 
7 National Telephone, L., Ist | | | Z | 
Az 6% preference | ......... 10 | 10 | 13 13g 1249132, 13z6) 4 12 0, 13 | 11g! 6*Feb.86) 6 Augs6| 6*Feb.87 j Ame 
oat Do 6 % 2nd preference ... 5 | 434) 68 448) 68) 64 | 4 10 6 5a) Aye) 6*Feb.86| 6 ‘Augs6 e*Pebee ¢ aussi) - 
oe Do Ordinary.......+.+++++- 5 | 4y| 448 dis) 444) 448) $16 0) 446) 344) 3 Feb.86) 3hAugs6) 3}Feb.87) 4 Awe + 874 | ; 
FF Oriental Telephone, Lim.... 1} fi 8] 4) el te} ni | vx| 5 May84! 0 May85| 0 Maysé! 0 M ee) | Fore 
Reuter’s Telegram, Lim. .. g| 8] 8% 73 8 | 7217 20 0} 84] 63] 0 Apl.86| 5*Oct. 86110 Apig7| s*occs| SIM p, 
ees ~~ 130 |145 }130 re | 130 | 9 9 9)200 [123 |144Mar86/12 Sept86!15}Mar87 12 Septs) sleet | De 
Construction | 
een Limited 12 | 12 | 384) 39 38 | 38}, 39 {6 4 A 40 | 35 (30 Feb 86 10*July86/30 Feb.87|10*Jul ” v7 
Do 6 % Bonds, 1889 ...... 100 |100 |1044{1044.1024/1025x103 | 4 13 3/107 |102 | 6 July86| 6 Jan.87| 6 July87 y8 Hi 
United ted Hangl y0"! y87) 6 Jan.g9| j 018% || Hi) D 
ited Telephone, ne 5 | 5 |tlgx| 123) aa 12| 12 |é 8 $} 133 my 8 in ’83-4/10 in ’84-5)13 in °85-6/13 in 86-7 | glot 
ew Sharea( | 
; TN cesnee fll vlst7| 8| ‘e 1 3\ 7| 5 i os soe .| ¢ 100000 |} Hal D 
West African Telegraph, L. 10 10° 45 5 4 | 43} «.. 4 he 104 Si ¥ a 10 in ’84-5)13 in ’85-6 | Gov 
Do 5% debentures......... 100 |100 | 913| 93 | 90 | 914] 912] 5 9 0 97/90)... | & Mar87| 5 Sep.87 3 
W.C. of America Telegrph,L 10|10| 5 | 53) 42) 54x| 5is| 5 14 8} 5| 3| 3 Feb.86| 2 Augs6| 2 Feb.si| 4 Ae lie 
. Do 8 &% Debentures ...... 100 |100 |112, 1123109 |1124/x1]2 7 2 3114 |106 | 8 Jne.86) 8 Dec.86) 8 Ine. 87 8 Dee? } onmm . 
Western and inary 15 15 82 | 85 9 94 9 8 7 83 7% 13/ per share, Mairch, 1887 24*Oct.87 D 
, ee — 4 7" 53 34 4 $f ~ : ° ; 4a 13/ per |share, Ma/cch, 1887 5*Oct.87 | D 
’ ‘ i | #4) 3) nil: ; | rs 
Do6 % debentures, A, 1910 100 |100 |1064'108+|1065)1083, 1073 | 5 9 0109 |103 | 6 Feb 86 6 Aug86| 6 Fel lest - 
BE sate i ere, (UA) 100 |100 eet Ts 104} | § 13 6105 |101 | 6 Feb 86. 8 Augs6 6 Feb $1 8 Anse? os 
E | Rai 
a 7% ist mt. bldg. bds.by 1902 1,373] $1,000|1024}1223/125 [120 '1924| 1204 | 6 O 0197 |1174| 7 May86) 7 Nov86| 7 May87 " 
Bf testemmecteezeen] gar Pin mn na #25 | mae & Re Ma el = 
re s is , | #) 4) $8) nil. 1§} Ys) _ nil. nil. nil il om Rai 
ee Do 6% Ist pref.(cumulatv.) 10/|10| 9% 98 94 Of 9%/6 3 $ 10] 8%) 6 May86 Sacer! eautauan 
Dataset culate 10; 10) 6 _ 84) 54) 6 | 53 | nil. | 73 5" af ke : ~ i a. wae Ra 
Anglo-Argentine Trams, L. , 5| 5 10%, ay 1025! 102) 5 14 S) 105 734! 9 ApL 86! *Oct. 86/11 AplL87|12 meter I 
Bo 6% debenture om. £66,600) Stock |100 |1275 al neh eel as 415 91130 122 | 6 Julys6. 6 87 ey Ser ' one 600 a 
Balinet Berecs Trawegs .< ze! an 10} | 5 11 9 103) 93 5 AplS6 5 Aug86) 7 Apl.87| 5 Aug87| 1,062 3 
Sees Sere SPATEG® +: 114)!2y5' 114) 123) 128 | 5 3 3 114) 108) 6yFeb 86) 5 Augs6 64Feb.87| 6 Aug87} 279 || (| Su 
Birkenhead Tramways ...... 1] 4 4) a] lb] ome | ag] og] onl. nil nil. nil Ur 
ee es ea oe St ee he 14} nil. nil. | nil. nil, } m2 
irmnghm.&AstnTrmwys,L 7| 74 7| 73) 7%} 618 6} 98! 8}10 Feb.8610 Aug86|10 Feb.87/10 Aug7| 1 
Birmingham Central T., L. 43, 5; 48 5) 5 |t0 O O 11k | ° | ~etae 87) 1294) 
Bord T d (Ord ‘| 93) ; \ 1 114; 48 5 % for) year en led Sept.| 30, 1886 33,000 ] 
cet Base an 8j 1011 S$ 9: 923|5 8 O 103! 8} 7 Mar86) 4*Aug86| 6 Mar87| 4*Aug87 
Brasilian Street Rails 1.3 104) 104) 104) 105) 10% | 4 25 5) 113) 10 5 Mar86) 5 Ang86) 5 Mar87| 5 Aug8] ic ¥ 
Brann Sew Ral WM MOM LNi4 2 7 A 1g anise fidaeen syantey2 Nove) ms) Ul 
| 9a; | 105 Mar86; 5 Sept86! 5 Mar87| 5 Sept87 d 
ne tteamray® L, Dre ‘she 5 it Si| 53 og 8/5 4 : 54 dovetail sl gig 87| 6 Jan.88 TP 
tt eee eine 123 |123 120 224x122 | 4 18 9124 |113| |... | 6 Jan87| 6 Julyss| 6 Janss|} 730 . 
Calcutta Pameave Lim z. 2 | eal é @a oh : > aI 3 | y earns ee ee Sas 1,250 + 
ee we (ee Oo | 0 Mar86 t86 r87; 24Oct.87} 6 
etn en seen, 104) 04, 10 | 105 108 | 5 14 8 114) 73! 2 Mar85) 1 Mur86 6 Mar87 ray i 
GirBesets Lave tee. 904}101/ 99/1014) 100 | 4 73 611013) 974)... | 5 Augs6) 5 Feb.87/ 5 Ags f 6a) | Be 
bo 6 oer ane 10 Oris) 10 | 104) 108 | 4 27% 108) 84/10 Apl.86/10*Oct. 86|10 Apl.87|10*Oct. 87 ) 
rb, 8% perm. deben. s 1284/1823 1274 1814x1824 | 4 12 $130 |1223) 6 Jne.86] 6 Dec 86) 6 Ine. 87| 6 Dee 87|f 98000 | 
ee eee were... 102) 108) 104) 103, 108 | 6 2 3 11/1025) 54Feb 86) 4¢Augs6| 54Feb.87| 5hAugSi| 8,58 a 
Glasgow Tram & Omnibus, L 154) 16 Lf 12 | 1148) 4 22 0 11g] 10 | & Feb 86) § Aug86| 7hFeb 87) 4¢Angéi) She 
Hull Street Tramways ...... lal sy al 4 iz 8 9 Mal 3's Fenoel Ga eel d'vee el 6 sonar wr i 
Imperial Tramways, Lim.... 3) 1 i 1} 3] nil. | 1] 3 nil — 3 aay . <r 6,3 
eee, wines ys) 108105, 103) 10/5 2 3 11] 8 | 3 Mar86| 4 Septs6| 5 Mar87| 6 Septs7| 1080 || | M 
cester Tramways ......... 84] +» |. | 84) 8h 116 6 O ... |... 110 Feb86 7| 7 a 
Liverpool United Tramways eb.86/10 Aug86|10 Mar87| 74Aug87| 3,630 XN 
and Omnibus ............ 9%| 9) 9% 9%) 9%) 615 0 12 
: ; L | 12 | 82) 5 Jan.86) 5 July86| 74Jan.87| 5 July87) 447% 
ee ete wae st aot 6 10 62204195 |,2}Feb 86 123Aug86 13fFeb 87|11gAug87 15868 
London Street Tramways... 16 | 174) 16 | 1741 17 | Sys} 5 | 5 Mar86) § Sep.86) 6 Mar8-| 5 Septii Ly 
London Tramways, Lim. | 174} 17¥5| 5 1 € 203} 154] 9 Feb 86| 84Aug86| 9 Feb 87| 8}Aug87| 18600 
Do 6 7 becharense e v1 164 ae 16 | 15g | 5 12 8} 204) 15 | 9 Feb 86| 6Aug 86)11}Feb.87| 6fAugS7 0 
| Do tomudens’ bdrlp ‘eerts. 7 ~ 16 | 144) as ‘2 9, 15}) 134) 6 Feb 86| 6 Aug86| 6 Feb.87| 6 Aug8i| | _ . 
¢ Do 5% debenture stock... ) {110 [112 {108 110 | 109 4 11 Sela fen 8 18/ealy-20 6/88 ob 87 ISN 
ue Manchstr. Carriage & Tram., | 6112 }105 | 5 Apl.86) 5 Oct. 86) 5 Apl.87| 5 Oct. 87 
ie A, CO. seiseererseeeses anees 243) 243) 233) 24 | 24 | 5 12 6 7 , 
i Do new, B ....csse0e0 | 28§| 24 | 6 Apl.86/12 Oct. 86) 4 Apl.87|14 Oct. 87 
ib Do new, 1878; Gn 124] 12'| 1g] tee is" |g 24 ol seal toil ¢ APLSSI12 Oct. 86) 4 Apls7|i4 Oct.87| + ) Ble 
Me Nth. Metropolitan Tramwys 17y| 183| 173, ; 189 61€ 6 14g} 124) 6 Apl.8612 Oct. 86) 4 Apl.87|14 Oct. 87 
ib wt 16 | 184) 16 ist 18 . 6 an a 9}Feb 86] 82Aug86) 9¥Feb 87) 8$Aug87| | 95.951 v 
if a St ol oH fe, | wee 7) 34Feb.86| 2¢Aug86| 3}Feb.87| 3hAug87| 1,458 
| Bil By 5} 54) ai 5 9 0 74) 5| 3 Feb86| 3 Ang86| 3 Feb.87| 3 Aug87| 187 
ce 6 a Bi) oo) ie nil. | 73] 43) 8 Feb 86) 0 Augs6| 0 Feb 81 0 Aug8i7 a 
ie 83} 9 | 84) $3} si 1574 2 73} 6 | 4 Feb 86| 4 Aug86| 4 Feb 87 4 Aug8i "eA 
Le bi 4a St 8 (728 oer] | ee) > Ame" S reper] o Anes] 
% re ‘ 5 { S eee ée0 i ep. 7 ug 
ie "all at " 124) 125 | 4 15 9} 124] 113) 6 Feb.86| 4 Augs6) 6 Feb.8i] 6 Angdi 7,604 
4 oe 1 Feb.85| 2 Feb.86 e | 
: 3 44 3 42) 41/518 9) 41) 31) a4Feb 86) 0 Ang86) 3}Feb.87 0 Augs7} | Bi, 
| hth kes 9 dl og Mes Hey eee] | 
: ; g| ar *Sep. ar "413 | d 
‘Zan Wl 6h | 412 9| 6) 43| 8 Jan.86| 4*July86| 8 Jan87| 5 July87) S80 | Bl), 
24 24) 2 | lye} 13 _ 24 H 24Feb 85| 0 Aug85| 2 Mar86) nil since ai 
-- d 


— 


; 43 2 nil, 34 be ue a ins 
fon 43, 4§ | 414 9| 53| 34| 34 Feb 86| 24Aug86, 2}Feb 87| 2 AugS? 


tIncl ludes pay ments for arre'ar djivid'ends 


Pe 










* 
i See es 


; 















































































































































’ 
, an. 31, 1888. THE INVESTOR'S MONTHLY MANUAL. 35 
| MISCELLANEOUS COMPANIES—Continued. 
_ if en a 
CaPIrTAL. Monts. Last |divs.yld.| 1887. DIvIDENDS. 
| AME. Amt. oe P18 z z — at Latent F Rearv. & 
. N Number ness jat Latest : 
aie of |Par i Done.| Price '| 2| § 3 
ha: EY e. ce. Rate % per Annum, including Bonus. | Bnee 
at | of Shares. | Share. aid i pu’ * Interi LastDiv. 
tierce eee rn ne pe 
| . Trust 
| american Investment 
jaenernited, 5 % preferred...] £500,00C) Stock |100 /1164/119 /1164)1174) 1183 6 $121 |113 | 5 Mar86) 5 Sep.$6| 5 Mar87| 5 Sep.87 
" adel. ns £500,006| Stock {100 {094/112 |1094/1113) 111g | 5 7 61116 1083| 7 Mar8é! 5 Sep. 8¢| 7 Mar87| 5 Sep.87 } 42,386 
| Foreign, Americt™s «"p . 7 
j Foresp st. Trust, L.—Pref.| £750,000| Stock |100 |1174)119 /1174)1183) 119 0\1204(113 | 5 Mar86| 5 Sep.86| 5 Mar87| 4 Sep. 87 
nie Be Topected cn cossegeess- £750,000| Stock {100 |1154|118 |1154/116,) 118 T1912 | 7 Mar86| 5 Se 86 7 Mar87\ 5 Sep.87 } 28,804 
5 Do 47, pe taal Gob 08 £500,000] Stock |100 |104x/105 |104 (105 | 1044 1? 100 | 4 Jne.86| 4 Dec.86) 4 Jne.87| 4 Dec.87|__... 
if H Ov. u . 
ited, 5 % preferred £1,202,455] Stock |100 |1274/1314/1274)1303) 1314 $1129 11194} 5 Jan.86| 5*July86| 5 Jan.87) 5*July87 
$4 || Hl Do deferred....--++:-s-0+++: £1,106,755| Stock |100 |1305|1324)130 {1304} 131 3{1319|1274| 9 Jan.86| 5*July86| 9 Jan.87| 5*July87 235045 | 
| globe Telegraph and Trust 178,992} 10|10| 54) 5t8) 58) 53) 538) 4 2 6) 5g) 48 .. | 4gduly85| 3§July86) 2§July87 
00 | Do6 % preference ......-.- 179,177| 10} 10 | 133}13,%) 132) 134) 138 9 6) 14 | 113|Paid Jan., Ap i July, | Oct. ae 
Stk. Invest., L., 5% pf. £224,720] Stock |100 |100 |102 100 102 | 101z 19 31084| 924] 5 Feb.86) 5 July86) 5 Feb.87| 5 July87| 11,045 
| Do. Deferred ....---++.+++5 £224,720] Stock |100 |1074/L11 |1074}1094) 111 1074)101 oe sal as He oad 
| Do4t % yi ween £100,000} Stock |100 {108 |108 |106 |106x| 1084 4 91084)102 ... | 443an.87| 44July87| 44Jan.88 
ntile Investmen 
M1 ye oe Trust Pref. ...| £500,000/ Stock |100 |1124)116 1123/1153) 116 6 M118sil 5 Mar86| 5*Aug86| 5 Mar.87| 5*Aug87 8,284 
Do do Deferred ......++- £500,000} Stock |100 |1154|119 |1154|i184) 119 9 9\1184|1094} 8 Mar86) 5*Aug86 8 Mar.87| 5*Aug87 | 
| Do 4% Deb, Stock......... £375,000| Stock |100 |101 {103 |1004 1103 | 103 8 61103 | 99 Sd 4 Apl.87| 4 Oct. 87 a 
Municipal Trust, L., Pref... 289] 20 | 20 | 21 | 21 | 20 | 20 | 20 “ 37 | 20 ies » | 5 Sept87 : 
| Do Deferred .....-+++ ae 4,289} 20 | 20 | 174) 18 | 17 | 174) 17 one 184) 17 eve - 5 Sept87|_... 
Omnium Securities, L.—“A 8,000} 10] 10] ... | oe | eee |e does ‘| 104) 94} 5 Feb.86| 5*July86) 7 Feb.87) 0 July87) 5,083 
| Railway Debenture Trust, L 50,000] 20 {| 10 | 11 |L1yq) 11 | 114] Ilys) 6 4 6] 11 | 9§| 7 Feb.86| 5*July86) 9 Feb.87| 5*July87 
Do5% deb, red. at 10 pm.| £1,000,000) 100 100 |123 |114 112g)114 | 113¢ | $ 9 S114 |111 | 5 Feb.86) 5 Aug86) 5 Feb.87| 5 Aug87| } 90,906 
Do 44 % debenture stock} £250, 100 |100 |110 \110 |107 |108 107 | 4 3 3\1119/103 | 4$July86) 4$Jan.87 le 44Jan. 88 
Railway Investment, L. pre‘] £1,700,000| Stock |100 | 97g] 99 | 978) 99 | 974 | 4 $ 5) 974) 924) 4 Apl.86 340ct. 86| 44Ap1.87| 3Z0ct.87 
4) Do deferred.......++-++e-0+ £1,700,000| Stock |100 | 284| 293] 284) 28g] 283 |0 8 6 308 1 Apls5| § Oct.85| 4 Apl.86| $ for 87) ... 
Railway Share Trust,L.,A sh 50,000} 10/| 10 83} 7321 8| 743)5 0 O| 9 | 7§| 4 Feb.86) 4 July86) 4 Feb.87| 4 July87|_ ... 
~ Do ot / Bsh. 25, 20 | 20 | 254) 254) 244) 25 | 244 | 4 16 0) 263] 23 | 6 Feb.86; 6 Aug86| 6 Feb.87| 6 Aug87|__... 
IstScottishAmer.TrustCo,L; £300,000; 100 |100 185 1859)184 185 | 184 | 4 6 6/1903)176 | 8 May86| 8*Nov86| 8 May87| 8*Nov87| 54,122 
00 Beh dO, dD ..sss0csseseeeees: £400,000 100 {100 |186 |190 |:86 [190 | 189 | 4 6 %1963|179 | 8¢Mar86 84Sep. 86 84Mar87 sent 62,347 
#2 BI dln, ...q4nseneasepn ets £400,000] 100 |100 |1744)1744,170311713| 171 | 4 7 91774|165 | 74Jan.86| 7hJuly86| 7}Jan.87| 74July87| 48,138 
m0 — oe Tree “ 3,35}} 100 {100 | 944) 97 | 92 | 943] 95 | 415 9/100 | 91 | 6 AplS6 6 Oct. 86} 3 ApL&7} 6 Oct. 87 95 
United States & S. American | 
n2 Invest. Trust, Lim.,pref} £250,000) Stock |100 |1063 1104)1063'1104] 1093 | 4 10 6)1133}1043 5 Oct.87|_... 
4) Do Deferred ......0.-+++2+: £250,000| Stock {100 |10341093)1034}1093| 109 | 4 12 3|1104|103 5 Oct.87| .. 
Do 4% Perp. Deb. Stock.} £250,000 Stock |100 |100x/101 | 99 100 | 99% | 4 2 91004) 99 4 Dec.87|_... 
WAGON & RAILWAY OA|RRIAGE (008. 
105 hie Railway Carriage ° 
369 & Iron, Limited ......... 3,000} 60 | 56 93 134} 12 nil, 18} 9 5 Nov84| nil since “- 
|mingham Rail. Carriage 
and Wagon, Limited... 10,000} 1¢ | 10 63 33) 8 |S O 9 10; 6) 5 Feb.86 5*Aug 86] 5 Feb.87) 0*Aug87 
18 Do second issue ............ 10,000} 10; 4 14) 3}, 3ee) 3 2 6 34) 185 Feb.86} 5*Aug86| 5 Feb.87| 0*Aug87| } 91,170 
50 Do preference OS bess 10,000! 10| 10 11g 11 | 6 & 9 114] 94) 6 Feb.86| 6 Aug86) 6 Feb.87| 6 Aug8? 
70 Bristol and South Wales | , 
Railway Wagon, Lim. ... 33,000} 10) 3 4}\ 43} 48 | 617 6€| 43) 43/10 Feb.86) 82Aug86/10 Feb.87|10 Aug87} 17,752 
20 British Wagon, Limited ... 2,500} 20 | 10 103, 10 | 5 18 6| 10g] 94] 6 Feb.36| 6 Aug.86) 6 Feb.87) 6 Aug87 
a a ties 2500; 20| 6 Hi 6| 6 |6 0 0) 5i| 44| 6 Feb.86| 6 Aug86| 6 Feb87| 6 AugS7|} 9,582 
eS catsdesacees 5,000 20] 3 o%,| 2ys|7 7 9 24) 2| 6 Feb.86) 6 AugS6/ 6 Feb.87| 6 Au : 
53 Gloucester Wagon Co., Lim. 29,854, 10/ 10 33) 36 | 317 6| 55) 3 | 3 Mar86 3 Sep. 86) 3 Mar87/ 0 Sep.87 42,162 
64 ‘Do Sth issue ..........++... 16,250; 10) 5 | Wy} 1g 4 & 9 2) 13 Mar86| 3 Sep.86| 3 Mar37| 0 Sep.87 
92 semme Wagon & Engine, 12,500} 20) 3 | 3 | 2 |6 O O| 33| 24| 7 Mar85; 5*Aug85| 6 Mar86 6 Mar87| 3,000 
12 etrop. Railway Carriage 
and Wagon Limited. 30,000) 10} 5 44 5 5 1 J 53| 33] 5*Feb.86| 5 Aug86| 5*Feb.87) 5 Ang6 100,000 
99 Midland Rail Car.& Wagon 000; 20 | 10 53} (5h) 7 12 6 54) 39) 5 for 83-4 24 for 84-5| 4 for 85-6) 4 for 86-7 6,857 
30 ma Weererence (em 10,000} 20; 1 #604 (6 O #s| | 6 Mar86| 6 Sep.86) 6 Mar87| 6 Sep.87 
ntra agon e 
92 ao ee 2,500} 20 | 20 17a| 143 | 6 18 3| 153) 14 | 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87 
88 Do 2nd issue ....+-....0+++- 2,500; 20/| 18 144; 12 | 7 6 13 | 114| 6 Feb.86| 6 Aug86/ 6 Feb.87 6 Aug87 10,896 
58 Do 3rd issue ........0+++0es 2,399} 20| 8 63} 4% | 7 10 5a| 4y3| 6 Feb.86| 6 Aug86| 6 Feb.87 6 Aug87 
vr Do 4th issue ......-.-00... 2453} 20| 4 33| 3h \7 7 9| 38| 144| 6 Feb.86| 6 Aug86) 6 Feb.87) 6 Aug87 
OldburyRy.Car.& Wgn.Co.L 15,000 4| 4 l 4 | nil. +} 0 Feb.86| 0 Aug86| 0 Feb.87| 0 Au 287|\ 3,423 
preference shares...... 15,000 4| 4 13} 2 nil. 24 6 for 83 |6 for 1884| 0 forl835| Oforlé De 
Railway Rolling Stock ...... 7,000; 10 | 10 5 | 54\6 0 O| 5H 44| 2 Jan.86| 2hJuly86) 3 Jan.87/ 3 July87 
Do 6% pref., irredeemable 7,918} 10) 10 10; 10 \|6é 0 104} 9§| 6 Jan.86| 6 July86| 6 Jan.87 6 Jul 2,692 
Do 6% pref., irredeemable 2,082} 10} 4 43| .. |5 6 re 6 Jan.86| 6 July86| 6 Jan.87| 6 July87 
|Scottish Waggon, Limited 18,000} 10) 10 10%} 10 | 4 16 11 | 93| 54Jan.86| 54July86) 5 Jan.S7 5 July87| | 41 730 
43 Bie Raw bhares.. acs .ceosac: 18,000] 10| 4 34| 38) 38 | 5 10 3}| 54Jan.86| 5pJuly86| 5 Jan.87| 5 July87)) 
wansea Wagon Lim. (ord.) 9,725, 4| 4 oe | os a mil, |. | | O Sep.82| 0 Sep.83| 0 Sep.84) 0 8,734 
51 p22 10% preference  ..... 2,000} 10 | 10 wv) | ni. |... | ue | 0 Sep.82| 0 Sep. 83) 0 Sep. 84 0 Sep. 8 
Union Rolling Stock, Lim... 7,000; 20| 5 2m 7 :(\|8 6 6 64\12 Feb.86|12 Aug86\12 Feb.87\12 Aug87| | 19 969 
. ace 5 rererence 8X tas 1,250; 20 | 20 20 | 204} 20 | 5 17 0} 21g) 20 6 Aug&6| 6 Feb.87| 6 Aug87 
i tock 
00 (Ist and 2nd Lenah a 50,000} 20 | 20 9 nil 144 “a ‘ee nil since ons 
67 Do 6 % debentures......... £200,000} 100 |100 100x| 100 |@ 0 G07 | 97 | 6 July86| 6 Jan.87| 6 July87) 6 Jan. ioe 
34 Do 6% Real Estate bds.,’95| £250,000) 100 |100 104 | 105 | 6 15 6\107 {100 6 Sep.86| 6 Mar.87| 6 Sep.87|__--- 
39 Yorkshire Rail. Wag.,L.,A 000} 10} 10 74, 94 \|611 9 8 4 44Aug86| 54Feb.87| 5 Aug 
64 dest ree 7,000; 10} 5 4\(712 3 3% 5 Feb.86| 44Aug86| 54Feb.87| 5 Aug87| + 5,695 
Ms rues Gat on 30,000, 10| 1 | 819 0 S| 4) ty) 5 Feb.86| 44Aug86| 5gFeb.87) 5 Augs7 
Aberdeen aero 20,000 4 345! 33 ApL84|10 Oct. 84/10 Apl.85|10 Oct. 85) + 
45 | Aberdeen Lime ..............- 15,000 4| 4 2 23; 2 110 5 May: nil, 1886.) «+» 
13 || @|| Aerated Bread, Limited .... 115,519) 1] 1 5 5H 124*Nv85'174tNv86\225tNv87| 3,500 
45 | enltural Hall, Limited 5,500} 10) 10 ~ > 12 Mar$1|12 Mar82)10 Mar83/10 Mar 1,827 
53,334 5 5 3% * ee . - 7“ i 
| 24,357, 5| 8 3h 4a) 14) 0 Feb.85| 0 Aug 
26,634, 5| 6 445 4b) + I 
13,000} 10/ 10 bea 14) 1 





— "} Exclusive of allotment of shares at par 


SES 


rar Snel ree tere ee recat ee 


Pig nsy wey 


oi 
- 
3 


OS Gs a 
naw liar ne ee oe 


ead 


{ 
uf 
i 
i 
i 








Ny canal 


MISCELLANEOUS COMPANIES—Continued. | 


t yrs. PRICESOF 
divs. yld.} 1887. DIvIDENDs, 
Investor 


CaPITAL. 














Number Amt. 


of Shares. 


NAMF, 
of 
Sh 














OTHER COMPANIES.—C ion. 
ArthurGuinness & Co. L.Ord 
- Do6 &% preference ........ 
Do 5-% debentures red. | 
at 110 in 20 years ...... £1,500,000; 100 |100 p84 123 ‘1183, 122 by 


Arnott and Co. (Dublin) L. 37,510 5| 4!/ 48) 44 4) 44) “4s 


Arnott (John) and Co., of 
1,600} 100 | 80 (133 |... | ... eis 
10 10 * 6} 


53, 63) 63 
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15,000 5] 4] 5§)... |. sal 5§ 513 9 


& s 
£1,700,000, Stock |100 12774 2795 275 2774) 2765 | 5 0 
£2,000,000 Stock |100 1419/1485 1415 147 | Ea 1464 | 4 1 
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El 
Ei 
Ei 
F 
ke 
F 
+ B 
¢ — F 
rn Do deferred ...............++. 1 8}? 2 g| ’ 
:o De 6 % debentures ......... 100 100 1054 1054|1024,103x) 1034 | 6 16 61106 |100 | 6 July86| 6 Jan.87| 6 July87 6 Jan.83| “" G 
a Assets Realisation, Limited 10| 4| 84) 8$§! 85 83) 8%) 6 25 0} 8§) 7 |10 July86'20 Jan.87/10*July87/20 Jan.88| ¢3.999 G 
ar Aylesbury Dairy, Limited... 1) 1) 1) i #1 tS 15 ov} 1h 5 Mar86| 0 Aug86) 0 Mar87| 74Aug87 3,537 : 
i B. Morris and Sons, Lim... 5) 5! 63 63! 5i} 53) SHO 8 9) 9] 6 2 Jan.86 12 July86!12 Jan $7/12 July87 4,158 G 
P- Bahia Cntrl. SugarFac., Lir. 20} 20; 23; 3{ 2 | Oe iors nil, 6}, 2 7 for 84-5) 5 Mar86| 5 Dec.86)nil. since.|  gogg G 
i Barnagore Jute Factory, L. 10/10; 53} 63) 54, 6} 58/8 6 9 4} 7 Dec.83nil.betw’ n| 5 aaa 848 , 
a Birkenhead Brewery, Lim... 10| 5 | Sax} 53} 5) 53) 54) 716 0} 5) 5$/10 for 84) 74 for 85) 44 for ‘8b 8 foe® 87} 42.947 ¢ 
ts Bir. Exchng. Buildings, L. 25 | 25 | 31 | 314] 30h 31 | 31 | 5 4 9] 32 | 30| 8*Mar86 5*Sep 86) 8*Mar87| 5*Sep 87 gos) ¢ 
Le Birmingham New Union Mill 1 1 ae ar i ag § ve #\  8| 74Jne. 83, 10 Jne, 84) 5 Jne. 85)nil. since) gong 
a | Bir. Small Arms & Metal, L. 25 | 25 | 374 40}! 373,40 | 403 |6 5 © 373! 313! 5 Mar. 86) 7 74Aug. 86) 10 Mar. 87/10 Aug.87 21,607 
| Blackpool Pier ............4+. £50,000) Stock.|100 |125 132 [125 132 | 134 | 6 17 6/134 |123 | 8 Dec.84) 8 Dec.85) 9 Dec.86) 9 Dec.87| 1300 
re Do W. Gardens, &c. ...... : 5] 5) 2} 2 My 1f§10 O GO 38) 138 ° i for 1884|4 for 1885/4 for 1886| 
é Bodega, Limited ............... 5] &| 13] 2 1}) 8 lg nil, 28) %\ 0 Jan. 85'10 JSuly85! 5 July86| 0 July37 8,68) 
ay Bradbury and Company,Lim 10} 7| Sal... |... | 34) 32 nil. 34, 33)10 Feb. 85) 5*Aug85| 5 Feb.86) nil. since] 4.303 
a Brighton Aquarium ......... 10;10; 4 2 4 4) 68] oh ‘| hk nil. | nil. nil. nil, a 
ah. Do Preference............... RO P10 Tose dose foe | mt Tite 5. 4% in 83) 3% in 84) 2% in 85) 25 in 86) 449 
ee: Brighton Grand Hotel, Lim. ee PT obs F0tt Tves | ane | sete 0 os 8 Feb. 86 4*Augs6 9 Feb.87} 5*Aug87| 
ef oes as Green Hotel, L. 10} 10| 43) 42 43) 43) 42/4 4 S| 5} 33 2 May85) 14Nov85! 1 May86) 3 Nov86 859 
f Brooke, Simpson, & Spiller, 
| i Limited, evar 5 44) 43 5 48 5 3 é 17 0} 43 3 53 m Aug 86) 7 Feb 81 6 Aug87 
aa rown, Davis, an ., Lim. 3 | 1 4} nil, 1}; # uly | 5 Jan.85| 5 for 85 | 0 for 96 
} R Broxburn Oil, Limitea, ord. 10 14) 13% 144/13 35 13%) 138 | 9 7 6} 224) 7H) 25 Jne. 86'25 Dec. 8615 Jne. 87/14 Dec.$7 Sul 
hi Brunner, Mend, and Co., L. 10 | 10 | 27 274/26 ti 274} 27 |8 6 8 a7 243/20 Feb.86/20 Aug86/20 Feb 87/20 Aug87 
eo Do do 10 | a 108 105) 102 103) 102 | 8 7 6] 108} 73/20 Feb. 86/20 Aug.86/20 Feb 87/25 ‘Aug8? 1 
i. Do 7 % preference ........ 10 | 10 13} 14"| 133 14 | 13f | 5 O O| 144] 134] 7 Feb 86| 7 Augs6| 7 Feb87| 7 Augs7| [SM 
ay Do do 10} 8 | 114] 114) 114) 113) TIE | SO 6l1 ye! 83) 7 Feb.86| 7 Aug.86) 7 Feb 87| 7 Aug87 
oe; Bryant and May, Limited... 5| 5 | 13% 134 13¢) 13g) 133) 7 5 6 17 | 124 30 Feb. 86! oe 87 154° Ag 87 160,000 
< Bryant, Powis, & Bryant .. 2°30 e | é! 6; 14 Sf lb BF ag® os one 5 ae see 
+e Buenos’ Ayres Harbour | | 
ou Works Trust Corpratn 100 | 99 |100}| 99 (100 | 1 6 6 0| 993) 9 pes 6 Oct.8 es 
a poreey renee Rosen L. ic 32, 3 en 2 14 : | 678 46| oa 10 § Sep. 85/10 Mar86| 5 Sep.86| 5 Mar87} 5,862 
i urntisland Oil, Limited .. 81| 8 | i 4/8 2 9 153) 414,20 Jne.8620 Dec.86) 7 Jne.87| 7 Deo.8]| $360 
oe fe | Catalinas Wareh’ses & Mole 
1 of B. Ayres6% Mt. Deb, Stk. 100 (100 Ne 1105 |104 105 | 1044 | 5 14 2 \103 i 6 Oct. 87; 6 Jan.88} _ ... 
ie Cannock and Co., Limited.. 5 4 Si mel 72 gS 34) 3 6 Feb. 86) 6 Aug86 6 Feb.37} 6 Aug87 7,753 
. C. Davidson and Sons, Lim. 1} 1 i “Tg! 143) rl 1g | 5 10 3| 24) 19/10 Oct. 84/10 Oct, 85,10 Oct. 86/10 Oct. 87 
4 een ea ee 10);10; 7{| 7 oy) 63} 7 |8 17 €|10| 7 | 6 Jan.86) 6 July 86) 6 Jan.87| 6 July 87 
‘e ire gama a 
- Works, Limited .. ...... 20/20; 63 6% 6) 6 7215 65 O| 88! 63) 3 Feb.84| 2}Feb.86) 24Feb.87|1}*Aug87 
Cit . a 
E. y of London Brewery, L., 
a 6 % minimum preferred... 25 | 20 | 44 | 45 | 44 | 45 | 444 | 6 13 3) 47 | 43 [16 Feb.86 10*Aug86/18 Feb.87|12 Aug87 106936 
e City of London Real Prop.L 25 | 12 |16$x) 17 | 16 | 163; 16% | 5 2 0O| 17 | 154) 8 Jne. 86) 6*Dec. 86, 8 Jne. 87/ 6*Dec.87|} 64818 
hi PP eb retackschesases 124} 74) Sax, 9} 8 | 8s) 9%) 5 6 O| Of 183 6 Jne. 86) 6*Dee.86; 6 Jne. 87! 6*Dec.87} 12,468 
y City of Santos Imp. (L.), pref. 10 | 10 | 114) 12) 11 | 14 1144/3 2 9113 7 for 83 7 for §4| 7 for 85| 7 for 86 1,853 
i City Offices, Limited ......... 40 | 364) 73) 8| 7 | 74} 415 2 3 9 "6 1ZApl. 86)1 ,1, Oct. 86) 1 Apl.87/1,", Oct. 87 
a Do 44% mrt. bds,(1%sk.-fd.) 100 |100 |100 {101 | 99 |100x! 983 | 4 10 0}102 " 44July86, 44Jan. 87) 44July87 diJan. 887°" 
+ Clifton Hotel, Limited ...... 10/10) 3| 3] 28! 23} 2% nil. 4} 5 Dec.82! 0 Dec. 83) 0 Dec.84| 0 Dec.85} 
i ns Suspension Bridge... as a3 72 7” a 7” 78 4 7 6 FZ 74 34Feb.83) 33Feb.84| 33Feb.85 ob for 88 50 
5 ippen’s Oil, Limited ...... 913 6 9 4 5 for 83/10 for 8412 for 85| 74 for ne 
= Colonial Company, Limited 10| 6)... eee Si 44Jan.83| 5 July83\ 5 Jan.84| nilsince | 8000 
1 Compagnie nérale des | 
i Asphaltes de France .. 6} 6| 93) 104 alae 104 108 | 9 10 6| 104 sts for 83/124 for 84163 for 85|163 for 86|/Dr20,117 
Crystal Palace A| £200,535)Stk. | |199 | 16 17/15) 16 | 16 | mil. | 214) 13 | 24Mar83} 3 Mar84| nil | since 
i "aah hich ct is B} £802,140/Stk. 1} 1 | 14} 14 nil, 54} 14/No dividend — rede m. en paid on A. 
i Do 6% First (1887) deb. sk 000; 100 {100 1134/1134 1094/1094) 110 A 118 |112 - 6 Jan.38 a4 
S| Reser - i ha | a ca | | 
of Culter Mills Paper, Lim. ... 13, 1 | 3y4| 35) 3 Siz} Bel 5 1 9} 32 ot 15 for 83/15 for 84 ib for 85(17} for 86 a 
+e Dalgety and Co., Limited... 2 | 5| 64) 7 7| 62|5 7 O| 7} 6}! 6*ApL86) 8 Oct. 86) 7 Apl.87| 8 Oct. 87 ar 
Ae Do 44% debenture stock...| £500,000! Stock |100 |109 |109 107° 107x| 1078 | 4 4 0/109 |104 | 44Jne.86| 44Dec.86| 4}Jne.87 pre 
ie Do 4%irred. deb. stock ...| £218,200} 160 |100 | 99 {100 | 9821100 | 982 | 4 9 ol100 | 98 Oct. 87 
: Dalmeny Oil, Limited ...... 10| 7 | 19 | 19} 178) 19x, 19 | 7 7 s| 234) 104/20 for 84/25 for 8525 for 86/20 se 87| 17,786 
ie rey ak venir dy 
4 ae re Pref.... . 10 rr iat ny 123) 127%! 5 12 0} 123) 12 A ze wae ee Julye? " 
lie ordinary 20.0.0... 10 112] 12 | 8 6 9) 123) 103! 10 July87| 
‘ie Davy Brothers, Limited. 60 | 224) 91 10 92/10) 98/5 0 oli7l of 7AJuly84| 5§July85| 4 July86| 4 July87| 1,120 
ie vas, Routledge, & Co, L. 10| 7 | 63) 64 6| 6 63 | 6 2 6| 63 54 5 July86) 5 Jan.87) 5}July87 5 Jan.88} 10,091 
ta Distillers, Limited............ 10 | 10 | 13 | 134) 123. 1244 123 | 811 0 Ma ae 12 Aug86 i0*Feb. 87,12 Aug87|10*Feb. 107,175 
ie Dublin South) City Market 10| 10| 33 i sal tis 72 6 nil. [1 Feb.86|1/ Feb. 87/1) Aug? —_ 
Dunville and Co., 10 | 10 0834 283 285) 283) o8y | 6 19 * , "i 160,495 
EC. Powd | 28% i o| 204 220" Apr 88 20 Oct $5 20"Apr87 29 Oct 
owder iyi 3| 3 | 93) 84 94 93) 212 3) 103) 43 .. | 5 July86 aisuly6? e 
Property, - 10 | 10 eh nt B41. BEL e 440ct. 86) 3 Oct. 87 
Do preference 44% “A” 10 | 10 8 9] 8 9! 9 1s 0.0 ai e ‘ May86 ‘uneven 4}May87| 44Nov87 ” 
ij Edmburgh Cemetery......... 1/1 | 3 | 83) 44May: ov86| 44May87 we) 540 
it : _ an... 3.15 6 9 3h 23616 July84. 16 My aly85 16 July8616 que 
| Edinburghsou 1} 1 wl we | Lyset 1%] 8 0 2 | 1y%|12,Jne. $4)! 24Jne. 85125Jne, 96|12}Jne. 87 2046 
Edinburgh Westn.Cemetery 1} 1! 2) oy 2! 4 pe. _— ul 4,068 
i 2 2h! 2k! 4 14 O 23! 149/10 July84'10 July85'10 July86'l0 J ly81 ) 
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5 May37| 5 Nov8i 























»20 Feb.87/10 July87 


‘10 for 8610 Aug87 








L for 1885;2 fox 1336 
5 Keb.st) 5 Keb.o7 
L°July86 oaJuiys7| 
24 for 80| 2g for 8] 





5 July87| 5 Jan.83 


is Mar86)21 Mar87| 
10 Mar 86/10 Mar87 








y Feb.87| 84July37 
6§F eb.87/44J uly87 
53 3eb.87\ 4gJuly87 


Sep.86; nil since 
74Fep.86 5 Peb.87 





0*sep.85. nil since 








Resrv. & 
Bince.aft 
Last Div. 


64,070 
12309 db 


7 Augs7 . 


15,429 
6,634 


6,043 
‘4,068 
778 


1,234 
216 


nil since (2,41 labs 


1,399 
15,413 


5*Aug87| 215,422 
7 Feb.85| nil since} 3,250 
3 Aug85) nil since. 
35| 24Nov86) 14Nov 87 
3610 Feb.87\10 Aug87 
5 Sep.86) 5 Sep. 


7 Sep.86| 7 Sep. 


7 Mar84| 5*Sep.84) nil since 1487dbt 
224tfor 96! 162,815 
20 for 86! 35,270 
14 Feb.87/10*July87 
14 Feb.87|10*July87 


‘4,415 


=} 8,500 


} 104634 


13,500 
16,381 
53,825 
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h MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE \Last yrs. PRICESOF 
carrrat. | Mowe. | yay (diva yld.| 1887. DrvivENps. 
———__—_—— Bai. | Investor|————|-—— — 
ber Amt. 4.4 atLatest} 4 Last Four. _ 
NAME. er" of |Par. e Se 3 _— Price. | <,| & |Rate % per Annum, Including Bonus. 
Shares. | Share & si3i4 PerCent. | - | * Interim. 
Se omy Tt 
GraRE GOMPANTES. (00m) ce 4 ab ¢| din | inal 
re 2 21, 2h 2 ods es 
norms’. Sted, 55'000| 10 | 10 | 38 | 394 33.| 39 | 394 | $ 17 Oj 394) 36 [25 forl836 Jly*& Fe 
Bley Brothers, Jmivec’---*, ; | ; 2 2 Mar 
Y h&Australn.Copper,L 70,0001 2| 14 a} 2 4 6) UR nil | y| # Mar 82) 2 Mar83) 
piettferetenerin| Haag 6B) 4) 4) a) a 6) 6 2 ea Shor ge 
’ es 3, =o. Faestih och dee belied at Biel Ne 
Firmin & Sons, Limited. 5,000, 1 | i jaa “aks Si ase | 
Forder and Co.» Lens) 30/000 16 | 14 | 134] 234) 124| 124) 124 | 3 12 9 144] 12, 5 July86| 5 Jan.87| 5 July87 
Pere Porter, and Co, Lim| 20,000} 15 | 104 144) 15 | 14 | 14h 4 | 6 7 9| 154) 14 | Shan. 36 INayst le 
Fdeick Baby & CopLim} §— 20000) 1 | o) tf fan og |e 7 aca | | 7 Bebe Augsi| 7 Keb.ai 
DOT eee Pref. Shs. 11,000; 10 | 10| 113) 12} 93,10) 108) 7 0 O18) 7) |Lufor 1884 12 for 188. 
GKynochs Co Parchase, L-| 19,500, 10 4| 54) St) St 64} ei |¢ 8 0} 6% 5h st] a 
General Hydraulic Power,L 40,000, 5| 5| 7| 7| &8 63) 7 |2 9 % Ga} 54 5 Feb.84| 5 Feb.85 
Girls’ Pub. ey Sebnol, La" oan - ; ee see . ate 2 eee | e eee - cog 
Glasgow Coal Exchanges I-| — “Yi77| 60 | 46 | 00 |... |--.,/ 90) 90 | 4 ih 6 94 | 83 | 9Tuly84| OfJuly855 
Gago roton Fire-Clay,L. 15,000. 10 9 | ay 43 4p) 43| 4g, 5 6 Of 49) 24] 7 for 84) 35 for 8S 
geen] amin EL At hla g BB a nati 1 ee 
Goulding (W.& H.4 ) im. : 5 4h 4) 5165 11 0) Bal 7hAug 86) 5 Feb.87) 
Harrison, Barber, & Co. ,Lim. 26,000| 5 5 43) 43) i) 43) 43 ° 4) 4 | 5 Julys7) 
Bentley and Co., L. 12500] 20)17|15|..)--}15| .. | 216 9 16) 14 i | AKG ACS | Sea 
Beary reer Warcbouse,L| 6,072] S| 5 | Sa) -. |) ~. | Si Ate 8 1 a... | ... | 6 Jun.86) 6 Augs6 G Jan.gi) & Sage? 
Henry Wilkinson Co. Lim 3,000, 15| 5| 4 BM) 3 ee te 10 6 7 NW 5 Sep.84| 3 Sep. 85) 3 Sep. 59 
H. H. Vivien and Co., L. al a ; 3 Jne.85 
A” Pref. Shs. ....00-0-+: 18,800 10) 8| 4; 44 33 4) 3%) ma | 8 2}, Tree: . 
. oe i ‘oi 16,000! 5; 5 53 53\ 54} 53 5 | 53, 54 abs vss E soe 
muiateine Swi 000 5 | 5| Si 5h S| Bt SE] SH SF | | | Se Soe 
Dob deben. (regtd.) .-| £10,000) 100 109 108, OTE IOS N08 | Gr | 50. of 2 10 July85| 8 Just) 5 July87, 
Holmes Oil, Limited.........| 5,000, 10) 6) 5) OF m Ope% | a ae i ‘LO May37) 
Hop Bitters, Limited ...... |} 70,000; 1) Ll Fe o 3). 018 * oo ae ud | 
oP ikis's Ordnance, Lim..| 43,000, 10 | 10 | 174) 173/l6y— 17 | 178 |r 15 3 184) 124) ci 
Ai ; ) eg is | 
1% Do Preference......... 35,000, 10 | 10) 113) 11g) Lit, 118) Ils G S YU} 12%) 84] 
Do 5 % debentures......... £300,000} 100 |100 |L04 ioe |1014}102 103 | 4 18 0104 46 6 Apr.86 5*Oct. 86| 7 Api-87| 5*Oct. 87 
enc senes, LAS. vet 20,000) = 5 | 3h) 28 25, 2) 23 2% 9 6 9 23) 2 pr. | 
General Cemetery (£5) | 3 Mar$421 Mar85) 
share capital repaid 967; 10| 5 | 204)... | --- | 203) 205|5 2 6 21 | 20 jl Marsh ae 
impor WeodPavement:L|  8244| 10 | 10| 10 | 104) ... ) 105, 108 | 9 20 q 103} 8j| 8 Mar8410 Marsd 
Irish Light Rails. & Trams. } | | 
j gua 5% inserbd. certs. | £159,500 - 7 1094 103411094 1004 wat | 4 19 oa 0 
oor | 7 2 8 J i 
Tohn Crossley & Sone, Lim, 1 15 | 10 ai 13 | 128 12§x) 13 | 5 11 | 13 | 123] 9 Feb.86 rae 
John Moir & Son, Limited... 10} 10) 14 2 | 1) ly nil, 2\ 1 7*July83| 7 culy 
J.P. Westhead & Co., Lim 9) 6\ 14} 12) 181d 12] mi | 18 OF 4 AugS4) 0 Fen.8 
Langdale’s Chem. Manure,L, 7| 7| 2 23, 2 2 | 215 5 4 3 2 3 pee was 
vere is |S) Ja 8 ay ad ad ad He) oi i a eas oaks 
AT, sense dares ahs 10 | 10 108) — 10t) 103, 103 | 6 15 O 113} 104] 7 Sep.84, 7 Sep.85 
vy's Jute Spinning and er : 5*Sep.83 
eae, cee Se arene" tS at | sual o'| 2.) ge ol st'| 517/10 for 83)124 for $4|124 for 
ete My | 10 | a> | 28 | 24/25 | 2H |S 0g 88) 2418 sor Mesa Heb 
; AqsarIng, 36 39 ) 34 |i4 Feb.8610 July86 
Lion Brewery, Limited 95 | 17 | 35 | 36 | 34 | 35 .* 14 Feb.86; 
, Limited ...... o4| >| 3 ‘ 4 Feb.86,10 July86 
pec sonsthr uo || | 8 2 |e |S 2 2 as la pong @ Sum) § Hai Jay 
: + Aa seeobeo: mii Tai 7) Th : q 7 Feb.86, 5*July86| 9 Feb. 
een en eee 1 | 8 cet ft aly olf alt 432 ojo Sib nto omen © anit 
Liverpool Nth. Shore Milis,L 20 | 20 | 124, 15%) 4 124 406 |: os! Lge 104 6 Jan.85| 6 Augs) 0 Jan8l 
Liverpool Safe Deposit... 10| 5| 8} 93) °,| oe " re we 
Liverpool Storage Limited 5 | 4) ly 1g) 13 2 lye}. 2% 1k daw Qk io As 
’ 2 a7 | «16 | 16: 2:| 0 Mar86) 3$Sep.86, 0 Mar87 
P06 Y preferences 187s. 100 | 45 io | 48 | 400) 40" | 6 22 5 50 | 46° 6 Julys0) 6 Jan.s7| 6 July8? 
6 e, 1875... | “gal 97 |e 8 Mar86! 5 Sep. 86) 
London Stereoscopic, &c., L 5| 5} 33 4| 3h) 33) 33) 8 0 0 43) 34) =| P 
 UC., La. 1 7 1 | yal 1 18 6) 2 l | 2Augs8d 2s ApL. 56 
Sa ras. Weeehene, L 2 : ai ih 7 73 74 $13 9 88 iti 9 Feb.86, ShJuly86 
DoNe 2 ml. Bldgs, L 4| Sey) 08 Sve) 5%) 58) 319 © 54, 5 | 74Feb.86,5}}July8t 
Re Au oreeccesennr nce ‘ Sal 2a| 25 Om 21, 28 \ 7 b 9) 2te) Qi) SBFeb.86) 43 Julys6 
M oe penne deniidhahde soppde 00 181 lee \18l |186 | 186 4 0 6186 \174 74Mar84) 74 Mar 85) 
ose ester Royal Exchange £297,000) Stock |1 93 | 92 | 93x) 854 5 7 6) 93.\ 80 | 74 for 84, 9 for $5|9 for 88! 74 for 87 
. tin, Hall, & Co., Limited 1 100 | 663) 92 al ts 4| $ | 2. a $ Angs2| 8 Jan.83| 
oe er, Limited —pref. 10 10 | | | +i 4a ae ogi o. 
axim-Weston Electric, L. 3} 4 8 i 3 3 3 6 9 3: 2s\ 4 Mar86) 5 Sep. 86) 5 Feb.37) 5 Sep. 87 
MeKeney Ttknisas pena 15 | 10 Sil" | a) 4 | 522 6} 4] 33] 4 Angas 0 Fev.86| 5 Aug 
enzie ( .) & : | vee | oe g 3 + 
aeeee's Sale, Limited -".. 10 | 10 | 10 | M oie - + an) rs al Aug86) 5*Jan.87) 5 ang 5 Peg 
organ and Co., Limited... 5 5 v 04) ez ! eee i oof oe 
Morris’ Tube, Amntn.,&e.L 5| 5| 3h 34) 2% 22 3)... 43) yo sna walt @sI10° 
Muntz’s Metal, Limited... 5 | Bal 7] 7H 7) 78 74] make | 7a) aanorsen SAE a tre nil 
eg all Paid essesnseeesen 10 | 10 | 124) 18 | Bp |e He 13. 7§10°S0p. Bt pehes 
. Oldroyd & Sons, Lim. .. 10.) 8:) | sil “gfe oe sb eal Peal 
National Safe Deposit, Lim s| 8| 3| 3) ee eee oH it a as ee RR 
oe eee Limited ...... = : 2 “4 6}, 7 8 | 5 14 3| Sal 64 6 Mar86, 8 Nov86, 
Nettlofolds, tiieitad 10 | 10 |tabx! 22212r5) 122) 128) S18 6) 18) NYS Soiree 5S Jon ei| 5 Jalys? 
Do 5.% preference -.:.. 3200 10 | 20 | 2b tot ood 128 | $18 Gl tot| gor| & July@6) 5 Jan. 87 5 Julys7 
efer profit debs. ‘ | { es : il. ' 
Neuchatel Asphelte Limited) 79.680, 10|10| 4 6) ws 3 ote) mt abs pee | j | 
’ i ° ; 40 Jne. nil since. 
m4 ie prsterred diel 34,020, 10 = 6} 64 53} Gt} 63 | nil. | Ot + pfNow 89 10 MayS6 e atv eaie Sau 
-Uivil Ser. Co-operat’n, L. 60,872 a 1 oe haps © 90s oii vce) Lass eee \ 
New Explosive, Limited. Gi 6} Sth 64) 6h 9 4 6Gh| 2... im S 7 
ee - 5 ; : aide seh 1887. + Including 10% paid out of reserve. 





+ 13/4 of capital ret ‘ oe 
Posi 0 OR 
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MISCELLANEOUS COMPANIES—Continued. 


ne PRICES OF THE Last yrs. PRICESOF —— cl 
CaPITAL. M divs. yld.| 1887. DIVIDENDs., 






























































at Siuadl sa Last F 
AME. Amt. at Latest our. 
N. at ek: i ri 5 E Rate % per Annum, including Bonus, Resry, 
q Share. PerCent.| 5 | 3 * Interim. 
f a bien cement] 
Ojon. : 
; OrHRE OOMPANTES 25,000 4; 4 0| 7%) 64) 8 July86)12 Jan.87| 8 July87/lz Jan, . 
. Do 6 % preference ......... , 4| 4 6} 53, 44) 6 July86) 6 Jan.87| 6 July87| 6 Jang) 
Nobel’s ives, L. Assnt. 10 | 10 9) 263) 21 174May84/!2}May85/20 May86/15 May87 25,5% 
Nordenfelt Gun & Amnt., 1/1 5; 23% 2 ane ..» _ [20 Jne.87/35 Dec.87 43,07) 
Do 5 % Debenture Stock| £150,000) Stock |100 9}103 97 | § Sep.86) 5 Mar87/ 5 Sep.87} |. 
- Norton, rothers, and Co., 22,500 9 7 10 52! 54 5 Dec.&4| 4 Dec. 85) 4 Dec. 86 44 Dec. 87 7,535 
: Oldham Brewery, Limited... 5] 5 . | 10}) 94 vs vs vs we 1,408 
e Patent Nut & Bolt, Lim ord. 10 | 10 3} 19 | 173/10 Feb.86)10*Aug 86/10 Feb.87/10*Aug87 30,000 
a Patent Shaft & Axletree, L. 17| 7 . 1} gyi 5 aa 84\ 5 Sep. 85) 0 Sep.86| © Sep. 87 Debt, 
- Do 5 &% preference ......... 10 | 10 8| 74 3§| 5 Feb.86| 5 Aug86| 5 Feb.87/ 5 Augsilf 5,187 
i Pawson and Co., Limited ... 10; 6 9 7 | 6 | 6tJan.86|) 6jJuly86| 6}Jan.87) 6jJuly$7 14,364 
+4 Perry and Company, Lim... 10 | 10 6] 174| 15 |14 Mar86/ 6*Sep. 86/14 Mar87} 6*Sep. 87 
‘ Do 5 % preference ......... 10 | 10 9) 11%| 103) 5 Mar86/ 5 Sep.86) 5 Mar87/ 5 Sep. 87 } a3ns 
ge Philip Morris and Co. and 
- Grunebaum, Limited...... 5| 5 6) 53) 2% wee wee 10 Jan.87) 43Sep.87} 
4 Phospho-Guano, Limited .. 5) 5 9, 4 | 24) 1fFeb.84| 0 Feb.85) 3¢Feb.86| 5 Feb.87| 1,04) 
re Pilson, Joel &c., Electric ... 2); 1}... 4 ink oa 8d Dec.86/4d Dec.87} 
2 Price’s Patent Candle, Lim. 16 | 16/1 9} 184} 163) 74Feb.86) 5 Oct. 86) 7}Mar.87| 5 Oct.87| 8.609 
et Primitiva Nitrate, Limited 5} 34) 12 94) 5 oes ons se ae 244 
2 Pumpherston Oil, ‘‘A”...... 10 | 8% 7#s; 4 {10 Jne.85)10 Jne. 86/10 Dec.86) nil. since} 
a” R. Goldsbrough & Co., Lim... 10/ 1 5 6) 14) 13/10 May86|!0 Nov86\10 May87|10 Nov87| 140,34 
a Recife Drainage, Limited, 
oh: Badebs red bydraws 1903 100 (100 | 84 | 84 6) 85 | 764) 5 July86) 5 Jan.87) 5 July87| 5 Jan.88| 
we: Richard Hornsby & Sons, L. 10; 7 | 34x} 3: 6\ 5) 33) 5*May86} 5 Dec.86) 5*May87| 24Dec.87) 
oe Do 5% debentures......... 100 100 | 99 |100 sie 6)100 | 98 | 5 Nov85| 5 May86) 5 Dec.86| 5 May87| } 26.078 
Do 6 % preference stock. 100 |100 |864x) 88 ase 9| 93 | 864) 6 May86| 6 Nov86| 6 May87| 6 Nov$7 
Rio de Janeiro City Imp., L. 25 | 25 294) 2&4) 29 § 0} 293) 254; 63Apl.86) 5*Oct. 86) 8 Apl.87| 5*Oct. 87 
Do 5% debentures ......... 100 |100 |105 {106 |104 (105 5 91054101 | 5 Apl. 86) 5 Oct. 86) 5 Apl.87| 5 Oct. 87) } 10,241 
Bete 8b 2 ates. 100 |100 |105x}106 |104 9106 |i01 | 5 Jne.86| 5 Dec.86| 5 Jne.87| 5 Dec.87 


Rio de Janeiro Flour 
gE Mills, &c., Limited ... 
ce. River Plate Fresh Meat, Lim. 





ome)”. | 6 Aug87/4?%Jan.88 


















8; 8 . | 7|\ 4 ed ee nil. nil, 
Robert Campbell & Sons, L.. 10| 7 5 7 0| 6 | 4$) 3 Feb.86/3,%*Ag86|6%4Feb.874,",°Ag87| 773 
2 Royal Aquarium & Summer 
: and Winter Garden, L. 5| 5 3\ 2% 3) 2%! 2 2 6| 3h) 13) 1$Feb.86| 6 Aug86| 2}Feb.87/ 0 Auge? 
Do 6 % preference ......... 5] 5 5 | 43) 5«| 4%)6 O | 54| 43) 6 July86) 6 Jan.87| 6 July87| 6-Jan.88 
Royal Niger Co. (Char. & L.) 10; 2 2) 18 13 #23 23; # di 3 be a 
| ee 10 | 10 10 | 9¥ 9% 103 10g} 54 cm -_ i gy po 
Runcorn Soap and Alkali, L. 25 | 23 158) 139) 15g) 154 | 2 7 8 148) 113/5¢*Feb.86| 0 Aug86| 3}Feb.87| 0 Aug87| 19,278 
Rylands and Sons, Limited .. 20 | 15 |l5 ze) 153/144 15} 15 | 5 O O} 16} 143] 5 Feb.86| 5 AugS6) 5 Feb.87| 5 Aug87| 222571 
Sadler & Co., L., “A” ...... BD FSD bass | Od Feet sos Bo ae ons ee 13 one Debt, 
Do. “B” and “C” .. 20 | 15 6 63) 5 : 


5} * vee | f 50956 
Sons, L., Ord.| £1,000,000|Stock | ... \1174}1224/1174|1204} 120 8 Aug87} 42,047 





ne ee ee ee ee Peat n Rotts 
pital - ne Eee BR - : ets 
A ts OE I aa Tae GLO ke ET RO PGES NT = 8 








25 |10 for 83/10 for 84|10 for 85|15 for 86) 


8. avere 6 12 9155 |1174 2 ee 
Do 6% Preference ......... £1,600,000/Stock | |.. |1304\1324|1273/1303| 130 } 4 72 135 |125 ca | 6 July87| 6 Jan.88 
Do 44 % Deb. Stock ...... 100 |100 |1124/114 (125/114 113 | 3 19 O\LI3 | 794 bes a 44July87| 44Jan.88|_.., 
Samuel Fox & Co., Limited 100 | 80 {150 {151 [149 (150 | 150 | 6 13 3/150 [139 |10*Mar86|20 Sep. 86|10*Mar87|15 Sep.87| 57,572 
Sharp, Stewart, & Co., Lim. 20 | 20 17 | 15/16} 173) 9 7 6) 173) 15 | 5 Mar85/74*Sep.85|10 Mar86| 5 Sep.86 _... 
Simson and Mason, Limited 1} 1 1 3} 1 $)9 0 6 le 3 ea me 10July87| 8 Jan. 88 1,007 
Smedley’s Hyd. (Matlock) L 10| 5 83}10 |} 8£16 5 O| 94) 88/15 Feb.86)15 Sep.86|10 Feb.87|15 Sep.87 
ie, arcs Co., Lim. - s = A a at 6 18 6 pe 6} Peas 9 Sep.86| 5 jee? . jee salt 1,101 
reference ............0.. ll 0 2 uly86 uly8 an. 
Sonthpert Pavilion & Winter : Titres | tet ton 
4 _ Garden, ID servveeis 5| 5| 24 25) 2x) 2 23| 6 11 6) 2y%| 24| 2}Nov84] 24Nov85| 2}Nov86) 2hNov87| 1,792 
‘ Spiers and Pond, Limited... 10/10 115) 11 | 114) 114] 8 14 0} 114) 103! 6 July84| 6 July85|10 July86\10 July87 } 50,102 
ge tt Re Sree tae. 100 100 1084 — 1053}106 i 110 |106 is phy “ee a ; 
pra atent, Lim. ......... 5 104} 103) 102 | 8 10 9) 13 i a 20 Feb.87/15 Ju ve 
Spratts Patent(America), L. 5| 5 2 i i 1? ; " i y inde a ’ hag 4,369 Dr. 
a Spratts Patent (Russia), L. 5| 5 13) 13] 14} 13 mano, a sti . (8,843 Dr. 
: —— Limited ......... : : 33; rh . 6}4\ 33 fi ae va eas } 2.017 
; reference ........... sess 4 7 7 9 48) 44/10 ApL86 ct. 86/10 Apl.87|10 Oct. 87 
Swan UnitedElec.Light,Lim. 5| 34 1g) 14 f 13 . i f * " ee = iis 
T. Lyons and Co., Limited. 5| 5|.. asl os 6 Aug85| 5 Feb.86| 5 Aug86| 6 Feb.87 } 15,131 
1 DO ssscsistaseneetithvnithinnnitl 5| 4 sa sd 6 Aug85| 5 Feb.86| 5 Aug86| 6 Feb.87 
te: Thomas Adams& Co.,L., Prf. 20 | 20 ban bck . | ae} | 6 Aug85| 6 Feb.86| 6 Aug86| 6 Feb. 7| 16,130 
: Tramways& Genral s., L. §| 5 1 3 63 3 nil, 13] 4| 7*Feb.81/13 Aug8]| 7*Feb.8 nil since | 
} Truswell’s Brewery, Lim. 20 | 11 | 273) 273| 263)263x| 27% | 5 16 0} 28 
i l 

















5,879| 2216s |2076| 94) 11 | 9 i il si t 
United Adhentan in,” A". A0R0T 61 6] acy lord te | nee | | SH 8 Avk Te) 9 Oot 76) 9 Ape ye) al eee); cm 
ak eB” deterred «.... See toda. | oe oe LEE OTL ome “a i 

ee ni orseshoe & Nail, L. ri 3 *| 2s ‘ 
f : Do 8 % preference ......... 1; 1 ts| xs ; ft : * 

' United I Limmer & Vorwohle | 55.08 
reo C,., Beck Asphalte ......... 10 | 10 2) 14 19} 121514 3\ 2) 14) 1 Mar84} 1 Mar85/ 1 Mar86) 1 Mar87 

ee Val de Travers Asphit, P, L 10 | 10 | 123} 13 | 124) 39: : : - ae ary ve “| 13,030 
iH Victoria Pier & Promenade i $} 123] 126] 6 23 3| 14 | 119/11 ApL86l 5*Septs6l12 Apl.87| 5*Sep.87 

et otel, Limited ......... 5 | 5 | 2%| 28; 24) 2%) 241417 6| 26} 2h) 24Feb.84| 0 Feb.85| 4 Feb.86| 2hFeb.87|  «. 
ie ey —— oe ste SH 44) a |e) gt Og] omik | 1G ; S Anges 5 Feb.84| 5 Aug85 afi slope 5,273 
if Wuslowinerk Layton, L. - 1S a 133 123 ist? ist? nil, |... | «+ | 5 July83) 0 Jan.84| 5 July85 ot " 
ie — io fim bx mls i dx} 13h{ 2. | asl]. e | 8 oe 

at 110 in 20 years... 100 |100 {118 120 118 {120} 119 | 4 4 oj121 \116 | 5 Apl.86| 5 Oct.86| 5 Apl.87} 5 Oct.87) »; 
wh eee 1 2H 2%) 23) 2517 4 o 2%! 14l +.” he Jan.87/20 Julys7|i8 Jan.86) 5406 
| Webb (J H.)and Co., Lim et 18, 14) 13) 18 | 7 0 OM) Lt. .  |LOfor188673*Aug87} | one 
: Webb (J H.)and Co, Lim... 10 | 12 | 68! 88} 88 .63] 6818 3 d| Gt 6 | 5 Mar86| 5 Sep.86| 5 Mar87| 6 Sep.8i) ber 
| Westminster Palace Hotel L ot a | Ott] 86) St 6 | Ge}. | 5G] 2G], su i. (15 Fe . 
| Wanebareae 8| 81 al aul “al “al “a bes ot “alg 5 Aug84| 4 Aug85| 34Aug86 ‘ oe 662 
i Young's Parafin Light and | 6) 5} “4 seh | 6 May87 | 
i en 41 3° 2g) Ql 28 23' 929! 4 7 6] 91 ! 8 Dec.85) 8 Jne.86' 8 Dec.86! 0 IJne.87 asm | 








ne 
—— 


Adamant Diamond......... 
Aunilion Limited ......... 
Almada and Tirito, Lim .. 
ee ee 
ining, Limited ...... 

. r, Limited.. 
ining, Lim.. 
Bedford United 
Bonnie Dundee seseceneeees 
Copper, Limited..... 

Carn Brea(Copper & Tin).. 
Central Diamond ......... 
Chontales, Limited ...... 
Cloncurry Copper & Smlt. 
Limited.. . 
Colorado United, Limited 
Cook’s Kitchen (Tin) 
Illogan .. 
Copiapo, Limited ......... 


Arizona Cop 
Asia Minor 


Cumberland 


Day Dawn ... 
Day Dawn P. C. Gold 
Mining, Limited...... 
De Beers Diamond......... 
DevalaMoyarGold Mining 
Limited.. 
Devon Great Consols, L... 
Doleoath Copper and Tin 
(Camborne) ............ 
Don PedroGold Mining L 
East Caradon 
East Pool (Tin & Copper) 
El Callao ..... 


Etheridge .. 
Kberhardt & Monitor, L. 
French and 


Fortuna,Lm.,Lead (Spain) 
Bolivia Gld, 


TOO e eee rereesers 


Great Laxey, 


Leadhills 
LinaresLead 


Lisbon Berly 


ining (Co, 

Limited 
Montana 

Mysore G 


N 
N 


Oore 
Do 


Organos 


teen t eww wneee 


Fee ee eee eeneees 


feet weweerens 


Pee eee eee weeees 
Cee ee ewer ereas 


COO mee ewe tetas 


FOO eee eer eesess 


HOt eee eee eeeees 


Gold Fields of Mysore ... 
Lim., Lead... 
Green Hurth, Limited she 
Grogwinion, Limited .... 
Gunnislake (Clitters) 
Hyderaba Deccan 
Ilex Gold Min 
Indian Consol. Gold, Lim. 
IndianGoldMines, Limited 
Killaloe Slate Co., Lim.... 
mberley North Block 
Diamond Mining, L. 


ing L., Pref 


708890 S9eROO06e Coeece 


Mining, Lim. 
n (New)...... 


Marke Valley 


Mason & Barry, Limited.. 
inera Mining, Limited 
(Lead) Wrexham ..... 


New Chili Gold (L) 


oe 


POO ee POSeereseons 


Jan. 31, 1888.) 




















eee eeeerenee 


D’Estene 


eee eeeees 


POO Peter eeeeens 


POC eee eeeeecees 


of Irelnd, 


Seer ee eeeeseeces 


Soe Peres esecees 


ew Emma Silver, Lim. 
ew Hoover Hill Gld Mg. 
Limited 


TPP Oe eee rere geces 


SOP eee eeseeseees 


POO eee eereseens 


m Gold Mining of 
ndia (L.), Deferred 
10 % Min. Pref, .. 
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. at Latest} & | # Last Four DrvipEnps, 
























2/3Mar.,1887.|1/ Sep., 1887, 


fs; e|l/ Nov., 1872.)1/ May, 1873.|1/ Mar., 1875.|1/ May, 1878. 









+ 2 eee oo - eee 
if Ds ie .  (6%p.a,Febss 
& : ; as l/ May, 1884, |2/ Nov., 1884. 
Ye @ bed os oon o 

7 »1887.|10/ Jne, 1887./10/ Sep.,1887.|20/Dec., 1887, 
T |S Mae a a a eee her das 
38 | 324 te ose 3/6 Jan.,1883, 
oc ts eee 
5} 1} New C |jompany : 
18) 4) ja course of |ceconstructic | a. 


16}, 113/12 April, °72|td July, 1872 |15/ Oct., °72 7/6Jan,,1873. 
é| of 24 lt/e Bee 1806, \/ Mar.,1887.|t/ Sep., 1887.|2/ Dee ,1887. 
| 1k OS] wa ies si 


* 1s! 


1/6 Dec. 1887 
15* Nov. 1887 


10 Nov. 1887 


0* % July, 87120 % Oct., 87]20% Jan., 88 


3i Hley Feb., 1880.|10/May,1880 | 3/ Sep., 1880 |6/ Dec., 1880 


> $1439|123 }142 in 1883/42 in 1884)492 in 18985.]992 in 1886. 


i Debit balance, £16,649. 
2/6July, 1871 |3/ April, 1872 |2/ Oct., 1872, 


\/4Mar.,1887.|'/6 Oct., 1887 
x July,1887|20 Oct. 1887 


5/ Mar., 1887.|3/11Sep., °87. 





6) 43 salts Apl.,1884.|3/ April, ’85.|5/April, 1886|5/ April, 1887. 
3y5! le a Da tes oa eae ob ot 
5/ }/ Oct., 1886.|5/ April, ’87./5/ Oct., > 
4 "8 3 2 Sey” 1884 |5/ Dec.” 1884 |3/ Ock, 188615) Dec. 1885: 
ae . —-|2/ Oct, 1881.|2/ Mar., 1882, 
11g) 124 Ss a 
if fs % Loss in 18136, £9,240. . 
" jira Mar.,1885 |3d Sep., 1885.|6d April,1886]64 Sep., 1886. 
93! 12 i LOX%pa Dec. 82| 19% paMar.83/l0%pa July83, 
31 a4 4/ Tune, 1883 |3/6Oct. 1883. |1/6 Oct.,1884./3/6 Sept., °85. 





1887 |6/4Sep., 1887. 


. 4 5/9Mar.,1886,|3/9 on i/ Mars 


2/6 ApL,1872.|2/6 Jly,1872.|2/ Jan., 1876. 
MW liens 3) One igen lo) hoy near 2/ Ock,1887. 


5 | 3 |1/Aug,, 1882.\1/6Feb., 1883.|1/6Ang.,1883,| 2/ Feb., 1884. | 


Jan., 1886.|1/ July,1886.|1/ Jan., 1887. 

1%) &)1/ July, 1885.|!/ rl 1/ July, 1887. 
| 3; June,1887./3/ Sep. 1887.)1/ Dee. 

a 275'3/ Mar., 1887. a 1886. 3/ 56 |2/- May 1887. 





Pf vis > 

4) vs e om 5/April,1885.|9d Dee,, 1885. 
4 ios le 0 ” 
"Qi g 4 _ vs vs 

23) -] 

i g = = 
4) § . “ 

a 4 

1g § eee aint 4 
4 1})3/ Aug., 1 Nov., Feb. ease 
sh ares 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 
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Cordoba Central Railway Company, Limited, 20,000 7 per Cent. 
Preferred Shares, Nos. 1 to 20,000 


G w Corpcration, 235,000! Three and a-Quarter per Cent. 
stock 


Millwall Dock Company, 53,2701 New Five per Cent. Perpetual 
Preference Stock, 1887. 


Namagua United Copper Company, Limited, shares Nos. 1 to 
20 000. ppe pany; 


Rudge Cycle Company, Limited, shares Nos. 1 to 26,000. 
IDAY, January 27 
City of Cordoba Loan, Scrip and paid-up Scrip of 198,4002 Six per 
Cent. Sterling Bonds. 
SETTLING DAY ONLY. 
. Fripay, January 20. 
— and Company, Limited, shares Nos. 901 to 3,500 and 5,001 


Hotel Victoria, Limited, shares Nos. 1 to 40,000. 
deferred.) 


Walter Showell and Sons, Limited, ordinary shares, Nos. 1 to 


(Quotation 


| - 8,666 ; moa Cent. Preference Shares, Nos. 1 to 7,667. (Quo- 


Carma, | “fore | nie 8 
os usi ; Last Four Divipen . 
a 2 atLatest| + Ds, 
t MINES. Number we Par. to 2 ; 3 — Price. 5 E 
% j of Shres. Shr. i fee] 3 3 |PerCent. iol 
it NN ee ee ee a 
ad Pestarena United Gold, | . s \2/6 Mar. 1867|1/ Nov., 186 ‘i 
: og aimless} 67,800) 3) 3 i 4} fey 2) te] ih ‘| § | Pe ee 
: ontgi ver Lead 7/3 Dec., 1880/ 14/4Dec., 1882 11/3Dec.,1883'7 hf 
a Mining tol Siaalttig 14,000; 20; 2| 6) 9} 6| 9) G\36 9 " 3 Pe Cy | | | 7 bres. Jan,96 | 
te Port Phillip an onia { ; t., 1878/1/ Mar., 1879)1/9 Mar.,1880)10d F 
"ae aa 100,000} 2 1] a) ve ty) : \ - ri a oT "yr "oO ie nl 
: Prince on yea 12,000) ... | 37/ z 8 ‘ | el 
‘ Quebrada Rail., , aD i 5h 6} A ove eee eo 
Copper, Limited ...... 80,659, 10 | 10/ 53) 6) 44) | | | 344°6% Mar.,1885 16% Sep., 1885 6% Mar., 1886/6% Se 
: Do 6 7% debentures ..../£330,000| ... } 100 | 794) 803, 774 94 - | Seen] Z Sep hea ie ees 
¢ Richmond nsolida g 9 135) ’ 5)5/ May, 1886 5/ Dec., 1886'5/ J 
mee art Soreke 54,000) 5 5} 4} 44) 4 | 42) 44 (11 1é 5| 64 313 .5/ Dec., re ay i‘ ec / June, 1887 
Rio Tinto 5 % mortgage \ and! 8 0108 : 97 \5 April, 1887/5 % July, 1887 5 % Oct., 1887, 5 Jan., 1888 
bonds, 1880 ......... apenas) ... | Roexiet te "et he 9 ers a 97 901.5 April, 188715% July, 1887 5 % Oct. 1887) 5 Jam, 1888 
oe Tn "eesionel te “10 oe 214) 194 213; 2b )1 3 9 22}' 74 5/ May, 1886, 4/ Nov., 1886, 2/ ae need 3/ <0 1887 
shares, Limited...... , | ati eli @i @| 3: 3/2/6 Oct., 1884 2/6 July, 1885'2/6 Oct., 1885 
Roman Gravels (Lead) ...| 12,000 ... 74} 34) 33) 3) 38) 3h] * | 5/ — on Fi | . 
Ross(N.Z.)United Gold,L| 103,500) “1 1} # 4 4 a beat | 
p R b &Du derber nso } | } 2 j ee eee eee 
! . imited, 188 aon 101,182) 1) 17/| ¥ 4} 8 4 4 | — 4 i a | ‘ | 
e Santa Barbara ...........| 60,000) 1 | 10/ | 1g 1h, 1} ig Se olf 134 a | ce | L |. Te 
4 Standard Diamond ..... | 34,360 Pa el Hel eR ye) ait. | petzarccty,’90) 128 2 Deo. 3055 % Dec. 1881 5% June 
om F - | £250,355 i } 16) 16; \ \ .~ | 4 i ae { "En - } } see eee : eee 
ce — 3 ee | s { l 18} “a4 3 | 92 of s 6 6 | 1 27 20% May 1886, 123%Nov1886,17%May 1887'17}%Nov1887 
ee Se new chara | e001 2 | al lat 16L MA MM; 14] 0 Of al 191208 May 1886) 124 sNov1886 17}$My 1887 1744Nor, 
e: new shares............ , } 48) 2 i. an “i1,1886) 1/6 Oct., 1886'1/3 ApL, 1887 1/3 Oct. 
4 Sierra Buttes oo, Be 122,500} 2 2 ‘ joy 8 4 [29 0 ‘ ol aN April, 1886/1/6 Oct., 1 | p i , 
oe Plumas Eureka, | aa) agi ‘yy 1/ April,1886/6d Oct., 1886 9d April, 1887/64 Oct., 1887 
a 140,625} 2} 2/ 3) gd) i) HM) oH 728 9 BBN April, ” 18879 April, 1887/10) Aug.1887 
a Sgiil® Cink darecey eae ts “: 78/7 ll | Na a " * x 16 | "e oF 6,8 ere are f se a / i 
a South-East Mysore Gld, leamicarcall ws ~ | 6; a 12/Apri 10/ July, 1880/10/ July,1887 
a South Wheel Frances ... 4,500) ... \9/14/4 | 10 | 10 | " " 8 | 5 5 3 "4 7 Jan., ee Aare 0/ July | | July 
ee wit 193) . 3/5) ”7)5! Apri 5/ . 1881\5/ Dee., 1881 
:e Tincroft (Dogan) . BRE 6,000) ... 164) 144) mm 134) * 13} nil, 16 | i May, ref April, mt Aug " ’ 4 
a) Tharsis Su r & Copper, pes | O71 9) 9419 M : 
5 { “ae te 587,330! 2 2 Sf “ H ss * 3 = 3| i §May, wie ee med ee pe 
ee Tocopilla Copper, Lim. ...| 130,000) 1 1 | Ye! u. | 38) oe ‘Eas t to |£14,000. 
a Tolima, Lim. “A shares” 20,000 5 5 2 | 24) " 2 | 2 | nil, * 4 er a aie Iance, £3077 | i 
oak WPT cinco enaresves , rae ete 2 ees F Ped = one" | Salo) 3) 19) ; '2/6 Jne., 1904 
oh United Mexican, Limited) 125,190) 10 93; 3g i 3H ™ a 3 6 i 48 a Jne., 1886 2/6 May, 1886 2/6Nov., | x 
Hi | ‘ | ‘1/ ps for l 
ye Van, Limited (Lanidloes}} 39,000) 10/| 10/ | 14) lye) 14 14) 14, nil. | lye 4) ae eer 
4 Wiel icaand stevie ‘| 150,000} 1} 1 ul ais) 18) de) ia 7 0 " sl aig ee 
i wee Gold Mng.,L.; 80,000; 1) 16/ i} ‘ Pi Zi : i 14 | i 14 Debit mt £2,399. as 
ae est Argentine ..... ...... oe woe | ase { 28) Te : < '6/$ Jan., 1882'6/8 ApL, 1882\12/ Aug. 
£: West Basset (Illogan nF 6,000 an 9/2/4 53 54) 43) 44) tee eee 54) 195 /5/ Oct., 1881 6/8 an., <\9) pts | ., 1886 
; West Kitty (Tin). da 6,000) ... | 12/ | 84) 8%) 83) ey Oh. ‘a. 9}; 8 \9/ Mar., 1$85|10/ July, 1885'10/ Nov.,1885|10/ Mar i 
ah est Wheal Seton (Cam- | . > ‘ le 2)15/ Apl, 
ae ae | mi, | 103] 74/20 Tune, 1872/2/ Aug, 1872/1/ Oct., 1872/1! 
at See eaters Sted ’-anandl 34) 7 8° 63 104 igi Aug 1875 13/ Auge, 1876 12/ Aug, 1884 2/6 Aug.,1886 
cr Wheel aa ree) | Otool | age | 3631 3741 9641 363} 6, | | 40°] 38 (26 Dee’ 1864/28 Moe 188515) June, 1885)7/6 Aug} 
. , wees akong hoes 6,000) ... | 19/6 | 363) 374) 364) 363) 365)... | e = \? - ; 108 
" eal Crebor (UVopper), 2) $)2/6 Nov.,1883 1/ July, 1885)1/Mare 
| Tavistock ............0. T2000} 0. | SY | TR oe AG te Cote ws ol aft) j2elnS duly, 1883/20 Now.,1883/1/ oa? a7 226Dens 
| Wheal Grenviie we paaney 6,000)... | 15 | 30 | 30 | 27 | 27 | 29 10 3 9 $s 174/10/ Mar., 1887|10/June, 1887)12/6 Sep.,1887/22/6Dee. i 
| tae 10a teat 4,295) ... | we 2' 2] lj 2) 2 a | ay 2/10/ Feb., 1880'5/ Jne., 1880 2/6 Sept.,1880 1/6 Jany 18 
ECISIONS. QUOTATION. 
STOCK EXCHANGE COMMITTEE D Antofagasta (Chili) Railway Company, 660,000/ Five per Cent, 
5 SETTLING DAY AND QUOTATION. First Mortgage Bonds in lieuof Scrip. ‘etonal shares, Nos 
| Fripay, January 20. eae in Laman ae Company, Limited, 225 additiona ’ 
: Not o seo” TT ee Mew York Central and Hudson River Railroad aga 
; Buenos Ayres and Rosario Railway Company, Limited, 100,000 $2,150,000 additional Five per Cent. Debenture Bonds, Nos. 4; 
10/ Tucuman Extension shares. to 10,000. 


Nordenfelt Guns and Ammunition Company, Limited, 75,000 new 
shares, Nos. 150,001 to 225,00v. : i 

Union Mortgage and Agency Company of Australia, init 
further issue of 175,000/ Four-and-a-Half per Cert. Irredee 
Debenture Stock. : Cent. 

The Committee have deferred the quotation of the Five Peailwe 
First Mortgage Bonds of the Royal Trans-African y 
Company. 1 divi: 

French Three per Cent. Redeemable Loan.—The quarter . Cae 
dend, due on the 16th instant, has been valued at 7/ 58 4¢ PS 
1,0)0/ stock. y 

The Stock Exchange Committee has again decided to enon 
official quotation for the certificates of the English Associa ieee 
American Bond and Share Holders. But, although the Com Ae 
has refused to support the Association, it should, ree, Xaioe 
take steps itself to remove the serious difficulties which t pap 
ciation was formed to overcome. So far as we can see, aes ae 
serious difficulties in the way ot the Share and Loan ee 
performing the duties that are required, and dealing be extant 
with the whole question, for, in doing so, it would only ; 
ing its present work of “certifying” transfers of Te 
securities, 


heptane en 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1888. 


(Vendors’ Shares Deducted.) 





















































Tt <7 
| | Present Car 
’ Date of Number of | Amount of |New Capital Already Called up 
Description of Stock or Share, Shares Share | Created in Paid. Call per (preded) 
Call. or Bonds. | or Bond. 1887. Share. (juring ’87. 
£ £ £ £ 
: ae - $4,161,000 
Total capital created & called in Great Britain in 1887} «= on we 96,770,000 ve oe 9°507. 
Gubscribed partly abroad..........sccccssscoseseoeeeeenesees nee ace wee 14,439,000 er ibis (teats an 
Totale, 1667 ....ccssrcrrescscoecverscesconserens nce a ase w+ | 111,209,000 ios an 93,668,000 
1888. 
Amounts previously given .......ccccccccerneseneeeenereees oii oe vee er = 
New Companies AND NEW CAPITAL. 
JANUARY. =e 3 273,000 
Bass, Ratcliff, and Gretton, 44% Deb. Stock, at 107} «. £910,000 Stock. | 973,700 Fr , 
Belgrano (Buenos Ayres) Gas, Shares .........++++++++ tee 6,667 10 oeeae ; 3750 
Bentong Straits Tin, Shares  ..........sseseeceeeneeeeenees eee 15,000 : 1 15, 1 | 50,000 
Bengal-Nagpur, 34 % Debentures, at par...........+++- ben ano £1,000,000 Stock. | 1,000,000 20 Ci ’ 
Canadian-Pacific Railway (Algoma Branch), 5 % fa iad 

Bonda, at 98} % .....0-- eee pita: pa £750,000 | Bonds. | 7387 3 Tee 
Cerro de Pasco (‘Transvaal) Gold Fields, Shares...... | eee 150,000 1 150,000 * 

Cheadle Mineral Railway and Land Co., 6 % £100) 

Mortgage Bonds...............cscscrcoscsacescnsevessoees J ane £100,000 Bonds. ae "4 | 30500 
City of Auckland, 5 % Debentures, at 102 ........+... nat £25,000 Bonds. _ 000 3 45,000 
City of London and Southwark Subway, Shares ...| eee 15,000 = : 000 2 12,000 
Clement Smith and Co., 10 % Pref. Shares ............ wee 6,000 5 30, 7 
Cleveland and Canton Railroad, Ist Mortgage) 

Bonds, at 97h % ...-+-..0+.-- ee eS cee | ce | $2,000,000 | Bonds. —_— t 30,750 
Durban Roodepoort Gold Mining, Shares .......-..+. | ve 61,500 i 6a,008 4 : 
Entre Rios Central Railway Extension, Mortgage 

Bonds, at 954 oa sneukettpinashhsbostenie : sonics eee £950,000 Bonds. ae "30,000 
General and Commercial Investment Trust, Shares eee 40,000 10 eae 3 375,000 
Gold Fields of Uruguay, Shares... .......cccceseerseeeeees eee 100,000 ! a i 8,7 
emnetenst (Komati) Gold Fields, Shares ..........«- a — 3 1 1 35) a 

ouse to House Electric Light Supply.........-+++.+++ ee 350, nominal. a RY 26,2 
Hubert Gold Mines, Shale abegne a scaeihsiamtieiidalcl vb 105,000 1 105,000 st orzo 
Hull Brewery, Ordinary Shares............ ..csseeeeeeres one 7,500 10 be 5 37,500 

Do 7 % Cumulative Pref. Shares..........sseeeeeseeeeee one 7,500 10 75; ; 40,000 

Do 5 % Debenture Stocks ............ssccsen seoreesecees oes £80,000 Stock. aan 1 196,000 
International Sleeping Car Co., 5 % Bonds, at 98 ... “ £200,000 Bonds. 46°67 } 11,667 
John's Bottling and Stopper Co., Shares ...........+++: oe 46,667 ] 65.000 2 26,000 
Joseph Robinson and Co., Limited, Shares .........-.. ess 13,000 5 , r 1,250 

BOS FT TGRABIOG cnn ckssccncnupssesovagqstetonsedaconces - £25,000 Bonds. 25,000 - 250,000 
Leopoldina Railway, 5% Debentures, at 91 %......... eee £1,000,000 Bonds, ano 2} 37,500 
Manchester Victoria Hotel, Shares ............ssseeees eee 15,000 5 30.000 2} 15,000 
Marcovitch and Co., Limited, Shares ..............00+ eee 6,000 ° 25,000 ; 12,500 
Mellin’s Food Co. for India, Shares .....:.....+:+:eeee+ ote 25,000 1 000 14 24.000 
National Concert Hall, Shares ..........cccceeseeeeeeeees eee 16,000 5 aan ieee ieee Ty 
Nitrate Railways, 5 % Ist Mortgage, at 98}........ ... + | 2,000,000 | Bonds. | (1,70, Ree ta a 50,000 
North Australian Mining, Shares .............00:c100000 one 100,000 1 9.100 Ths. ; 14,775 
Platinum Plating Co., Shares .....-....scssecseeeteeeeeeees ose 59,100 1 aan 4 14,500 
Red Cock Gold Mining Co., Shares ........sesssses0 a 29,000 1 75600 } 18,750 
Rocky Bar Wide West Gold Mining, Shares ......... eee 75,000 1 30.000 3 7,500 
Sheba Reef Golden Quarry Gold Mining, Shares ... oe 30,000 1 1 40.000 2 28,000 
St Pauli Breweries Co. of Bremen, Shares ...-+-...... eee 14,000 10 55,500 ; 27,7 
Spanish Copper Co., Pref. Shares ...........s000 cesses’ ove 55,500 1 30,000 1} 7,500 
Stephen Thompson and Co., Shares ............+-+010+++ . 6,000 5 40,000 24 20,000 
Sydney and Parramatta Wharves, &c., 7% Pref. Shs. _8,000 5 50,000 1 50,000 

Do 54 % Debenture Stock...........:sssssessesseeeeeesees “ £50,000 Stock. 200.000 2 40,000 
Upper Trent Navigation, Shares ......és...seseeeseee oe 20,000 | ee 1,560,000 } 285,000 
ae een 4% Inscribed Stock, at 104 oe ae ro | Stock. Ss : 

pest Hartlepool 34 % Loam ........ccceseseeenereeeeeeees we 0; eee — ve 33 
West Moodie’s Gold and Exploration, Shares......... eee 67,000 | I —— | 35000 
West Wheal Grenville Mine, Shares ...........ss00+0+ nee 50,000 | : 125,000 1 37,500 
Wingello Coal Co , Pref. Shares.........c:s:seseeeeseeees oe 25,000 | 5 30,000 $ 12,000 
Winnipeg Waterworks, 6 % Debentures ............+: eee £30,000 | Bonds : % 

CALLS IN JANUARY. ,000 
Pacingion’s Breweries, Shares ..........ssseeseesseeeeees Jan. i7 pape | 10 . 3 " 

rax Co,, Ordinary Shares...........sssceeeereereeeereters 04, 250,000 

_ Deferred Shaced ts th po cng edngeaseetensenotaebeusees } 17 { jawo| 10 : bal. a : 

Do 6 % Mortgage Debentures ...........-.:seeseeereeees 29) 5,000 
British and American Mortgage, “ B” Shares ...... 2 10,000 10 ; 7 50,000 

Do 5% Cum. Pref. Shares ........-.s.cecssseessee coves 10,000 10 q 3 120,000 
British Steamship Investment Trust, Shares ....--... 16 40,000 10 3 3 , 
Broxburn Oil, New 6 % Pref. Shares .......:.:ee:e+erees 16 10,000 | 10 

i r . ’ . a | 

ee ee eee el | ee ESPs TSH): Me 
Carrizal and Cerro Blanco, Sterling 7 % Deb. Bonds 2 8.000 Bonds. 50 25 278,438 
Chilian 4} % Loan, 1887 ....cccccseesseeerseeenereee enieveus 12 1,113,781 Stock. 25 70 138,800 
City of Cordova, 6 % Sterling Loan ......s0 +2. eevee 25, 198,400 — a 5 2 ame 
ara and Co., Shares........ccccerssececoscerngeveesssesas 2 1,102 | 10 oe 

reshwater, Y th, and N 5 % Perp. | 440 

kwater, Yarmouth, and'Newport 6% Fem} J, | ga0.| 10 | -~ |. 81 St | shoe 
Great Eastern, 44 % Pref. Stock, 1887 ........-..s0000 10 750,000 Stock. wes rn 10/ 5,547 
wen Western Colliery, “B” Shares .........:::::0 2 11,093 5 + 

neashire and Cheshire Telephonic Exchange, 20,000 

New Shares, 1885 Te EL ae 2 100,000 1 . % 65,382 

cashire and Yorkshire, 4 % Pref. Shares, 1887, 6 eS {13/ } s 

Issued at 11/ premium ....0.-++..ccceeeeserenecerereees 3 25,640 9 " 1 i 37,500 
London Ingeoved, Cab, Shares ........sssccreeerenseenens 2 75,000 ie ne \ . 6,000 
London Street Tramways, New Shares ........ <eehoom 3,000 10 ie { 5 pm. ae 





oh ing ANB ne Ban te on eum dena ie 
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Kursk - Charkow - Azov 88 Bds. 
Amount Bonds 3872 .....+..... Jan... Co's Bankers ...Jan, 2, 1888 { 26shrs 
Whom or Date of Redeemed. | Royal Portuguese(shares J, —, Mills, Gumint Jan, 2, 1888... 4 38 obg 
Stock. Drawn here Paid. Redemption. £ and 4 % obligations) ... , and Co. 
Entre Rios Central Rail- 5. = Plate Trust, } Jan. 2, 1868 8.109 | Tambow -Saratow Rail- 2/14, 1888 ...162 Bas: 
way 6 % Mort. Bonds &¢., Co., E.C, m on , way 4 % obligations... Jan. ... ies - Jan, 2/18, 1,700 
Entre Rios 6 % External Recife Drainage 5 % Ist) 7, National Provincial } Jan. 2,1888 
Loan 1886................ Jan... Murrieta &Co. ...Jan.2,1888 atpar 4,209 | Mort. Deb. ......... cess * § Bank of England 45 bas 
Colonies Rail- River Plate Trust, | Rio de Janeiro City Imp. > Jan. ...April 1, 1888, ot par 
wey of Santa F65 % Jan. 4 a0 oo. EC. y Jan. 21688 =, ~=— 2,200 | | Red. 5 % Debs. ......... ” ee 
Bonds...... .. , » &\. ) Kimberley Waterworks 6 sas 2, 1888, at par 5,500 
x je eee eee eeeeedaceseeeee OM, see eee ooo a 
Railway of Santa Jan. apy Plate Trust, | Jan 91998 $,400 | Pernambuco Water 6 i 
it 2 NS? Bonde oe = Ist Debe, 1880 n0-- Jam, ... Knowles & Foster «Jan. 1, 1888 eo 












of Number of | Amount of | New Capital) 4), endy Present | Capital 
Shares Share Created in pa: 
or Bonds. | or Bond. 1887. ” Share, | meluded) 


Date 





Description of Stock or Share. 











ew eo © 20% © Fe -Fee 


. £ £ 
Catts in Janvary.—Continued. 
Manchester Ship Canal, Ordinary Shares -...._.--.. 338,158 10 ve 1 338,158 
epeek aes moh | > habomscd.a bel 
Noveds Laud ad Cattle, gh ata ores 26,000 5 ne < 
ew Shoreham Harbour, 44 % eemable - 
ARUN, I cassanseorsserpereomnnes person 83,000 vse 35 29,050 
“nae 11,500 110 
Do New Ordinary Shares, 1887 ...............++s00+++ 3,000 : : ote ‘ 
a nen 3 | 3 | am : 
Oakley Gold Mining, Shares ...............0++:seeeeeeees : 
- Rio Arriba Land and Cattle, 7% Pref. Shares ...... my 
Sweetmeat Automatic Delivery, Shares ..............- 4 
Union Bank of Spain and England, Shares............ 


Total capital created & calledin Great Britain in 1888 
SUBSCRIBED PARTLY ABROAD. 

Amonnts previously given ..........ccssccssceseeneeeeeeee: 

Total in 1888 


SOPRA TOM eee eee Here ee EEE HERR EEE EEE RE EEE DEES 





CALLs IN FEenrvaky. 

Army and Navy Investment Trust, Shares............ 
Buenos Ayres Great Southern Railway 5 % Exten- 
sion Shares, 1892 
Belgrano Gas, Shares 
CTE TE Sn cxssarecuvevoahstihapchpmbenceradeceesin 
SE SE abc sidenianesapnaniipeaatieeressensenecess 
en a SENN COMIN se ccsickaccvcctwanices 
rax Com , Ordinary Shares................00006 ie 
Do Deferred coketone — Hatsakabtiineoapabedsdensmarineat 
Do 6 % Mortgage Debentures .........000......cc000000 
British Broken Hill Proprietary, Shares..... ......... 
Central Argentine Railway, New Ordinary Shares... 
Cheadle Railway, Mineral and Land, 6 % Mort. Debs. 
Chilian 44 % Loan, 1887 
Cordova Central, 7 % Preference Shares 
Cucuta 6 % First Mortgage Debentures 
Cassel Gold Extracting, New Shares 
Cak Bored Reposltory ......:.....cccseccscssovscsscccceeers 
General and Commercial Invest. and Trust, Shares 
Indian Midland Railway, Shares ...........0..00..000+. 


Lancashire and Yorkshire 4 % Pref. Shares, 1887 ... 


FRO E HEHEHE SEE HEH eee EMeeeeeeeeereeeee 


SRROR HEHEHE EERE HEE Hee eee eee eeeeeeeeee 













POR H ERR e eee eee eee: 


POO Oe SHOT eee eee eeeeeeeeeE 


er eeeeeneese 
POP eee eeseereees 


133,334 


eect ee 40,000 24 100 
New Chili Gold Mining Shares, 1887 07-77 175,000 = : 6,250 
ew Zealand Gold Extraction, Shares..............+... 25,000 gh + e) 288,800 
Province of Quebec 4% Loan, 1888................000+- ah £722,000 , = . 
Rio de Janeiro and Northern Railway, 7 % Cumula- 71,750 
tive Preference Shares .......... lilt adsdaatty 10,250 . . 3,000 
NN a 5,000 a : 87,500 
a £250,000 ” - 25,000 
R. Bell and Co., Shares.............. 10,000 1 12,518 
St John del Rey Mining, Shares .0...............c.c000 


St Pauli Brewers of Bremen, Ordinary Shares 
Do 7 % Preference Shares..............ccccccceccou eeeees 

Scottish Investment Trust, Shares ............ 

Simplex Automatic Machine, Shares..................... 

Starkey, Knight, and Co., 7 % Preference Shares ... 
Do Ordiuary Shares ....... ibdbabnabeobesiseniacnsipensive 

Sweetmeat Automatic Delivery, Shares 

Trustees, Executors, and io 


eeeeee 


serene eerersere 


urities Insurance, 




















Shares Seederceccesceseccsseses COO evecccccccevcsececccesecces 
Victorian Government 4 % Inscribed, issued at £104 
Minimum ......... Lili iebdth indian bith dain cae henadisntiaiin £1,500,000 19 | _85_|_ 1.2750 
Se —————SS———SEE————————————————_———————————— oe at atta Amount 
Date ot Redeemed. 
NOTICES AND REPORTS, | me weet es 


Stock. 
Spanish Quicksilver Mort- 


500 


BRITISH, COLONIAL, AND FOREIGN STOCKS. Jan. ... N. M. Rothschild’s ...Jan. 2, 1888 at par 5?) 


The following redemption drawings have taken place cipalities, 8 % Loan 


, 2, 1988 at par 96,700 
during January :— Jan. ws Jan, 2 a 
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a eee. -. 2 yee 


> Pa 


I Jan. 31, 1888.] 


























Amount 
When By Whom or Date of Redeemed 
ik, Prawn. here Paid. Redemption. £ 

n. 

Pee ATT ee Jan... Baring Bros, ...Jan. 12,1888 .., 19,300 
Loan 

Busnes Ayres 87 108% an... Baring Bros: ...Jan: 12,1888 .., 25,500 

italian 8% Loan of 1962 Jan... _Hambro’s Jan. 2, 1888 .., 2,660 

Italian Irrigation ot Jan. { Hambro’s. i — we 1,640 

oa SY Oe EY Capital and Coun- 
Baya! Trans, Afriogn 6 i} Jan. { aPiies Bank. Jan. 2 1988, at par 200 


Debnture Trust Jan. ... si Feb. 1, 1868  ... 959,500 
6 % Loan, 1867... Jan. ... J. 8. Morgan &Co....Jan. 17, 1888, at par 128,300 


Chilian : 
Spani % External Spanish Financial ) 
Bee Sens Jan, { P Commission --1,438 Bds 


Debt 
Harbour ) National BankNew 
Camere (One?) } Jan, { Nationiand.  *” { Jan. 81, 1888 .., 1,900 


Gt. Northern Telegraph Jan. ... Hambro’s. -, Jan. 1, 1888__.., 50 Bnds. 


see art Jan. 4 Morton, Rose,& Co. ; Feb. 1, 1888, at par 5,500 
Borocabana, .......+.-.seeeees Jan. ...Lond & Brazln Bok... ooo oe 8,900 

Turkish Debt.—The Council of Foreign Bondholders have received 
intimation of the payment of the first monthly instalment (£112,500) 
of the Eastern Roumelian Tribute, according to the arrangement 
lately entered into with the Council of Administration of the 
Turkish Public Debt at Constantinople. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

Canadian Pacific.—The company state that the half-yearly 
dividend on the shares, at the rate of 3 per cent. per annum, will be 
paid on February 17. 

Central Argentine.—The directors have declared an interim 
dividend of 5/ upon each 100/ stock, and 10s per share upon the 
new shares, 10/ paid, on account of the dividend for the year ending 
December 31. The directors propose to allot the 1,000,000/ 
of new ordinary capital authorised by special resolution of the 
16th December, 1887, confirmed 4th January, 1888, rateably among 
the got on the company’s — on the 22nd February, 
1888. This issue will be madein shares of 20/ each, and amounts 
equivalent to quarters of shares to represent as nearly as possible 
broken amounts as in previous issues. It is intended that the 
allotment letters shall be sent out on the lst March, and that the 
first 5! per 20/ share shall be made payable on the 29th day of 
March, 1888, the balance, by instalments of 5/ each, at intervals not 
exceeding four months, of which due notice will be given. 

Dutch Rhenish.—The directors have been empowered to pay a 
provisional dividend, as follows, viz., 8s per fully paid (20/) share; 
3s 2d per S/ paid share ; and 1s 2d per 3/ paid share. 

Grand Trunk of Canada—It is notified that an agreement for fusion 
has been executed} by the Grand Trunk Company, the Northern 
Railway Company of Canada, and the Hamilton and North- 
Western Railway Company. 

Great Northern and Western of Ireland.—The report for the half- 
year ended December 31 recommends a dividend at the rate of 5/ 8s 
per cent. per annum on the ordinary stock of the company, less 
income tax. 

London, Brighton, &c.—Summary of the revenue accounts for the 
half-year ended December 31, 1887 and 1886 :— 




















1887. 1886. 
£ £ 
GrOss FEVENUE oo.rsscssscscccecoreersescsessresceesce 1,1GGOBB oeeess-ss000 1,180,140 
Working expenses PII Pile. Meee) teoeeee 497,028 steers oe 06 494,781 
_FROD POUND ecivcnsecsvesevedcssessoovens 699,060 oo... creve 694,418 
Add previous surplus .......c0cccccccescscseesevene ROOT edeccéaccns 2,152 
700,657 c.scccsoreve 696,570 
Deduct preference Charges .......s.e+ss0sss0008 894,309 ..cc.0.00 801,056 
Available for dividend ..,....00..... 306,348 ...coscreee 305,514 
~on the ordinary stock at the rate of 8 per 
RP IS NI ia ce tin cnc anaaale GAGES .. ncenscassene 300,006 
DOP Lins secoverevrscvace ven vesenscnscnssessveesnes see par Greer ana 
Capital Account. 
Expended, Received. 
& £ 
To 80th June, 1887 oes.csccscercsscseserse- sorceress 28,749,808 sevseecesees 23,387,919 
Daring the OEE Gadcasbcctvcdvattcnne seems FEET. enasseckoacs = 
Total, 31st December, 1887. ....... RBSET IGS. cncciersinis 23,887,919 


The estimated expenditure in the current half-year is 116, 854/, and 
In subsequent half-years 109,544/. It is stated that the tunnel south 
of Dorking Tunnel, is to be entirely relined, at a cost of from 18,0004 
to 20,000, which will be provided out of the General Insurance Fund, 
which will amount, after this, to 30,0007. 
London and Greenwich.—A dividend, at the rate of 1/ 7s 6d rer 
cent. for the half-year, free of tax, has been declared. 
ondon, Tilbury, ard Southend.—The rt states that the gross 
receipts for the half-year ending December 31 last amounted to 
118,030/, as compared with 106,171/ for the corresponding period of 

886. The gross expenses were 49,707/, against 47,220/, and the 
profit balance is 68,3231, against 58,9511. The balance of net revenue 
1s 55,651/, and this sum, together with 5,000/ which the directors 
have decided to withdraw rom the special reserve fund, enables 
them to recommend the payment of a dividend for the past half- 
year at the rate of 7} per cent. per annum, leaving a balance of 691/ 

be carried forward. The dividend for the corresponding period 
of 1886 was at the rate of 81 per cent. per annum, and a sum of 
was carried over, but on that occasion 11,000/ was taken from 

the special reserve fund. 

Mersey.—The chairman has issued circular to the debenture 
= es stocks holders and ordinary a : _ 
; hy, with the view of explaining briefly the nt on 
its affairs, and the reasons for the ponding a fication to Parlia- 
ment for powers to deal with the capital ; or the appointment 

the meantime of joint receivers. 
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property of the railway proprietors, is 150,000/. Negotiations 

the Electric Traction a have enabled the directors to 

clude ae whereby that company have undertaken to 
at i 


construct, r own expense, for 


power as the company’s present locomotive, the directors giving 
them the necessary facilities for such tal working. 

Midland Great Western of Ireland.— directors recommend a 
dividend of 34 per cent. per annum on the consolidated stock for 
the half-year ended December 31, pooeens forward about 19,5000. 

New York Central.—Messrs J. 8. Morgan and Co. to 
announce that they have received the following cable message from 
the New York Central and Hudson River Railroad Company, 
viz., ‘* Board declared quarterly dividend, one per cent. paya 
16th January.” 


QuaRTeR ending 31st December, 1887 (partly Se 





Gross CarningS.............ccsccccseees ob dubbdsodate 9,990,000 
Operating expenses .....0...cesceseeccsscsseceees 6,390,000 
Net carning®.......0i0.cs..ccccessccvsesscoecs 3,600,000 
eR EM SF LSB sevantetast 1,955,000 
PEO oi. 06 cscs peticsscicesebecscoassnvasepbeds 1,645,000 
DWT céseiussicons tedbereconehaheuingeahabmuabinn 894,000 
ONDINE osc osc cchcecktbcnene ebabedoonnena 751,000 


New York, Lake Erie, and Western.—The gross ane of this 
company, including the New York, Pennsylvania, and Ohio Rail- 
way Company, for the month of November, 1887, were $2,390,397 ; 
working expenses, $1,576,159 ; net earnings, $814,238 ; less propor- 
tions due leased lines, $207,148 ; net earnings, $607,090 ; showing a 
decrease, as compared with the same peried last year of $27,525. 

North Staffordshire.—The net revenue account for the half-year 
ended December 31 shows a sum available for dividends, including 
the balance from previous half-year, of 138,910. The erence 
dividends amount to 67,923/, leaving a balance of 70,9871, out of 
which a dividend is recommended at the rate of 4} per cent. per 
annum on the ordinary stock of 68,6407, carrying to the credit of 
next half-year 2,347/. : 

Pennsylvania.—The gross earnings of this company, East of Pitts- 
burgh and Erie, forthe month ending31st December, show an increase 
as compared with the same period last year, of $464,738, an increase 
in expenses of $451,025, a decrease in net earnings of $16,287, and a 
net increase for the ]2 months of $825,246. The operations of all lines 
West of Pittsburgh show increase in net earnings, as compared with 
the same period last year (12 months), of $2,888,807. ; 

South-Eastern.—The revenue accounts for the second half year in 
1887 and 1886 compare as follows :— 








£ 

Gross revenue receipts ....0.0+ sesserseseeeees LIGA BTE.  cocecscccecesee 1,197,322 
Working expenses ...scocccsrsserseeseseressseee 532,498 cevesessseroree 530,814 
Set tbtiNN ens crsie ceca, ee ww 666,508 
Previous SUrpPlUS  ........s00ceersssserenssenesers VBUE .  sdcdsb etic ode 3,959 
665,153 670,467 
Preference Charges .......ssessssesesses sa oenene TEA ~ tevecepeeynee -. 832,667 
x pen for enone ds ieee $27,670 —...e0ceocesses 837,800 

~—on the ordinary stock at the ra 
per Cent, Per ANNUML......s.ereeecereerseree . 822,325 (73% p.m) 330,982 
Surplus crrcorrssrrsecersersovecerseees weed GRAB -ccrisicsicavess _ 6,818 

Capital Account. 

? — —, 


To 30th J ’ 1887. Pee Oe eee bee tenes Seeeerereseeee 22,67 aoe en eeeeneeee 22,165,467 
During faa bailooen decces enbetecsente Asmenbidiia ees eccceseeooosses -— 2,000 
Total, 31st December, 1887......... 22,788,876  o.scsece serene 22,163,467 

The capital expenditure in the current half-year is estimated at 


100,000/, and in consequent half years at 2,167,881/. 
Tag Vale.—The Scesabe Rae issued a statement to the share- 


holders, respecting the pro amalgamation with the Bute 


Docks, in which they give the following statement of the capital 





promised to be assigned to the Bute undertaking, viz. :—Four per 


re stock, Nat oo gal per cent. preference stock, 
900, ; ordinary stock, i ; 
Wellington, om, and Bruce.—The directors state that the 


: : half- ing the 3lst 
estimated earnings for the year - oS ra 


re to = — on the compat oa 
the payment o 8 ’ 

be a ied as follows :—1/ 15s 6d in final discharge of coupon No. 24, 
due July, 1882, and 12s on account of coupon No. 25, due January, 
1883, and will be made on and after the Ist of next month at 
agency of the company, Dashwood House. 





———— 


ae Seema balance of 9,947, 

Adelphi.—The accounts for a 
i ht forward, out of which a dividend at 
seerrabe et 6 pul anki paid. Adividend at the rate of § 


t. annum is now after which 
Leta layers sowie se samy treet on i 
‘Alliance.—The directors recommend a dividend for the past half- 






year at the rate of 7 per cent, per annum, carrying forward about == | 
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same rate. ; 

Australian Joint-Stock Bank.—At the half-yearly meeting, held on 
the 19th inst., at S y, = ree of 10 per cent. with 
bonus of 2s are, to 124 per cent. per annum, was 
declared, and 10,0001 oie! thded to the reserve fand, which now 
stands at 300,000/. 

Bank of Egypt.—The directors recommend a dividend of 9 per 
cent. for the year ended December 31, of which an interim dividend 
of 24 per cent. was paid on August 2, leaving a balance of 3,355/ to 
be carried forward to the next account. 

Bank of Ireland.—The directors have declared a dividend at the 
rate of 11 per cent. per annum. ‘ 

Bank of nia,—On and after January 2 a distribution of 8s 
per share vill be made on account of the profits of the year 1887 
against the delivery of No. 28 coupon of the share certificates of this 
bank 


Birmingham.—The report states that the net profits for the past 
year, including 3,764/ brought forward, amounted to 52,1797. A 
dividend of 15 per cent. per annum for the half-year ending June 30 
was paid, and the directors now recommend a dividend also at the 
rate of 15 per cent. per annum, besides setting aside for bank 
premises selmuation fund and interest, 1,312/ and carrying forward 
6,814/. 

Birmingham, Dudley, and District.—The directors state that the 
net profit for the past year amounted to 42,250/, including the 
balance brought forward. An interim dividend at the rate of 10 
per cent. per annum, tax free, was paid in August, and the directors 
now recommend a similar dividend, leaving 2,777/ to be carried 
forward. 

Birmingham Joint Stock.—The accounts show a net profit of 
63,973/, out of which a dividend at the rate of 20 per cent. per 
annum was paid to the 50th of June, a further similar dividend is 
now declared, 1,773 being carried to the supplemental reserve 
fund. 

Birmingham and Midland.—The report states that the net profits 
for the past year were 51,205/, exclusive of 6,633! brought forward. 
The interim dividend for the half-year ending June 30 of 1/ per 
share amounted to 26,695/, and the directors now viceuaesilid a 
dividend of 17s 6d per share, free of tax, which will make 15 per 
cent. for the year, leaving 7,785/ to be carried forward. 

Bradford.—Including 2,301/ brought forward, the net profit for 
1887 amounted to 59,264/. Out of this an interim dividend of 
11 15s per share was paid in August, and a further dividend of 
2l 5s per share is now proposed free of tax, making 4/ per share for 
the year. This will leave 3,574/ to be carried forward. 

Bradford Commercial Joint Stock.—The report for 1887 shows net 
profits amounting to 32,002/, exclusive of 3,095/ brought forward. 
An interim dividend of 1/ 7s 6d per share was paid in August last, 
and a similar dividend is now proposed, making 11 per cent. for the 
year, free of tax. It is proposed to place |,300/ to the credit of the 
contingent fund, and to carry forward 3,107. 

Bradford District.--The net profits for the half-year, includin 
5,915/ brought from the previous half-year, amount to 21,564/, an 
carrying forward 6,670/, the directors recommend the payment of a 
dividend at the rate of 10 per cent. per annum, free of income tax. 

Bradford Old.—The profits for the half-year ended Dec. 31— 
provision haviug been made for bad and doubtful debts—amount to 
26,090/, or after deduction of income tax, to 25,444/. When the 
balance of 5,502/ brought forward from last account is added, the 
sum to be dealt with stands at 30,946/. The directors recommend 
that a dividend of 1/ per share free of income tax, and propose to 
carry forward a balance of 5,9461. 

Bristol and West of England.—The report for 1887 states that the 
net profit was 18,057/, out of which an interim dividend at the rate 
of 8 per cent. per annum was declared in July. The directors 
recommend a dividend for the past half-year at the rate of 8 per 
cent. per annum, tax free, making a total distribution of 8 per cent., 
~“ a 6,057! be carried to the reserve fund, which will then be 
45,2181. 

Bucks and Oxon Union.—The profits for 1887 amounted t» 
16,398/, exclusive of 1,118! brought forward. A dividend of 7s 6d 
and a bonus of 5s per share are recommended, making, with the 
interim dividend, 20 per cent. for the year. A sum of 500/ is added 
to the reserve, and a ce of 1,017/ carried forward. 

Capital and Counties—The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent. per 
annum, tax free, which compares with a similar rate paid for the 
corresponding period. 

Carlisle City and District.—The report states that the profits for 
1887 amounted to 17,262/, including 904/ brought forward. A 
dividend of 7s 9d per share, or at the rate of 154 per cent. per 
annum, was paid for the half-year ending June 30, and the directors 
now propose a similar dividend for the half-year ending December 
31, transferring 500/ to the bank premises redemption fund and 
carrying forward 1,262/. 

Carlisle and Cumberland,—The net profits for 1887, including 1,629/ 
brought forward, amounted to 18,680/, out of which a dividend of 
8 per cent has been paid. A similar dividend is now proposed, after 
peaen of which there will be a balance of 2,681/, to be carried 

orward, 

Central London.—The report for the half-year ending December 31 
states that there was a gross prott, including the sum brought 
forward, of 36,093/, in which is included a sum of 5,624/, the profit 
on the sale of a portion of the investments held by the bank. 
Deducting the expenses, ete., there was a balance of 17,487/. The 
directors recommend a dividend at the rate of 10 per cent. per 
annum, tax free, that 6,500/ be added to the reserve fund, which 


will thereby be raised to 105,000/, and that 4, i i 
be 7 737! (including rebate) 
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10,5002. The dividend for the corresponding period was at the 


City.—The report for the half-year ended December 31 shows 
after providing for interest on deposit accounts and for bad 
doubtful debts, the gross profits, with 12,850/ brought serene 
amounted to 113,507/, while the expenses were 41,349). The 
directors have declared a dividend, tax free, at the rate of 10 
cent. per annum, carrying forward 13,782/. The per 
shows a liability on current and deposit account of 2791, 
while the amount due on acceptances stands at 2,070,349), The 
bills discounted amount to 1,298,192/, and the loans and advances 
to 3,463,655/. 

Clydesdale.—The report for 1887 shows a net surplus of 1} 
including 4,091/ brought forward, ont of which it is proposed to 
a dividend at the rate of 10 per cent., free of tax, leaving 16 
Of this the directors propose to add 7,000/ to the reserve, 
making it 435,000/, to write off 3,000/ from cost of bank buildings, 
and to carry forward 6,891/. The report states that the amount 
transferred last year from the reserve to suspense account has been 
found sufficient. 

Colonial.—The profit and loss account, shows that the profits 
for the past half-year, after providing for bad and doubtful 
had been 61,382/, while the expenses had been 30,639/, With the 
sum brought forward (21,167/) there was a balance of 51,211/, out of 
which the directors recommended a dividend for the half-year of 
5 per cent., tax free, leaving 21,2117 to be carried forward, 


Commercial of Sydney.—The usual dividend at the rate of 25 per 
cent. per annum has been declared, 10,000/ added to the reserve 
fund for the equalisation of dividends, and 10,3581 carried forward, 
A bonus of 10 per cent. on the salaries of the officers has been 
granted. 

Consolidated.—The directors propose to pay a dividend for the 
half-year ending December 31, at the rate of 10 per cent. per 
annum, writing 2,500/ off premises account, and carrying forward 
6,4027. The dividend declared a year ago was at the same rate, 

County of Stafford.—The directors state that the net profits for 
the past year amounted to 9,374/, out of which they paid an 
interim dividend at the rate of 124 per cent. per annum for the 
first half of the year, and recommend a similar dividend for the 
latter half, adding 999/ to the reserve fund, which will then stand 
at 65,024. 

Craven.—The profits for the half-year ended December 31 amount 
to 16,783/, which, being added to the balance brought from the pre- 
vious half-year, makes 19,149/ available for distribution, The 
directors have increased the reserve fund by the transfer of 3,000 
from the profit and loss account, and they propose, subject to the 
approval of the members, to declare a dividend of 10s per share (free 
ot income tax), amounting to 12,500/ ; to apply 500/ in reduction of 
the bank premises account, and to carry forward to next half-year 
the balance of 3,149/. 

Cumberland Union.—The directors state that the net balance for 
1887 was 41,923/, and they recommend a dividend of 1/ per share, 
making, together with 17s 6d paid in July last, 1 17s 6d for the 
year. These dividends absorb 38,7861. neerene a balance of 3,137/, 
of which 2,000/ is to be carried to the bank buildings redemption 
fund. 

Derby Commerc'al.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum, free of income tax. 

Derby and Derbyshire.—The net profits for 1887, including 6441 
brought forward, amount to 9,945/. Out of this a dividend at the rate 
10 per cent. per annum, free of tax, was paid in July, and a dividend 
at the rate of 14 per cent. per annum, free of tax, is now proposed. 
It is also sveliiana to add 500/ to the reserve, making it 33,0000, and 
tocarry forward 715/. 

Devon and Cornwall.—The report states that the net profit for the 
year amounts to 46,313/, including 6,841/ brought forward. Out of 
this the directors have taken 5,000 to be added to the guarantee 
fund, which has also been increased by 5,000/ from the final instal 
ment of premiums on the new shares received at the commencement 
of the year, and now amounts to 191,500/. The directors re 
the payment of a dividend of 2/ 10s per share, in addition to the 2/ 10s 
per share paid in September, being at the rate of 12} per cent. per 
annuni, also the payment of a bonus of 2/ 10s per share, both free of 
income tax. There will then remain a balance of 3,813/ to be carried 
to next year’s account. ? 

English, Scottish, and Australian Chartered.—The balance at credit 
of profit and loss account, after payment of all charges, ure pre 
vision for bad and doubtful debts, and including the sum of 1 33ll 
brought forward from last half-year, is 48,557/, This su the 
directors propose to appropriate as follows :—In payment of a divi- 
dend of 1U per cent. per annum, free of income tax, on the pale-ae 
capital of the bank, 36,000/; in reduction of bank premises 
furniture accounts, 1,000/ ; leaving to be carried forward 11,5571. 

Halifax Commercial.—The directors announce an interim divid 
for the half-year ending December 31, at the rate of 10 per cent. 
per annum, being the same as for the corresponding period of = 

Halifax and Huddersfield Union.—The directors have declat 
a dividend of 10s per share for the half-year ending 31 last, making 
a total distribution of 10 per cent. per annum, free of income tax, 
and leaving a balance of 4,754/ to be carried forward to next year® 
account. 886 

Halifax Joint Stock.—The directors state that the profits for l 
amounted to 24,974/, which, with the balance brought forward, 
makes 26,621/ applicable for distribution. An interim divi a: 
the rate of 10 per cent. per annum was paid in August, ane 
dend is now recommended at the rate of 124 per cent. ir ea 
making 11} per cent. for the year. A balance of 2,417¢ is 
forward. 166), 

Imperial,—The half-yearly report shows a net balance of * 
out of which it is proposed to pay a dividend at the rate of 7 per 
cent. per annum, carrying forward 6,5411. 
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‘an.—The half-yearly report shows a net profit of 3,840/, 
ius es to 9,201/ by the balance brought forward. A 
dividend at the rate of 20 per cent., and a bonus at the rate of 5 
per cont. per annum, are proposed, leaving 5,451/ to be carried 

Knaresbrough and Claro,—The annual report shows a net balance 
of 9,595/, and recommends a dividend of 10s, being the same 
as was paid in July. Asum of 500/ is placed to debt contingency 
fand, aud 1,000/ to the reserve fund, leaving 155/ to be carried 

d. . 

Pe kicg and Yorkshire.—The net profits for 1887, including 
4.0281 brought forward, amount to 38,815/, out of which a dividend of 
108 per share has been paid, and a further dividend of 10s is now 
recommended, making 10 per cent. for the year. A sum of 5,000/ 
is to be added to the reserve, making it 125,000/, and 4,021/ carried 
forward. The directors have entered into a contract for the pur- 
chase of the business and assets ot the Bury Banking Company. 

Leamington Priors and Warwickshre.—The report shows a net 
profit of 5,161/ for the past year. A dividend at the rate of 124 per 
cent, per annum for the half-year ending the 30th of June has been 

id, and the directors propose a further dividend for the remaining 
Cl ceer at the same rate, while the separate reserve has been 
raised to 4,179. 

Leeds and County.—The accounts for the half-ycar ending 
December 31, show that the net profits, including 2,200) brought 
forward, amount to 9,629/, out of which the directors propose to 

y adividend at the rate of 6 per cent. per annum, free of income 
tax, to place 2,500/ to the reserve fund, which will then amount 
to 27,500/, and to carry forward the balance of 1,869/. 

Liverpool Commercial.—The report states that the net profits 
for the year ending December 3lst were 40,584/, to which has 
to be added 1,943/ brought forward. Two halt-yearly dividends of 
5 per cent. each on the paid-up capital have to be deducted, as 
well as a bonus of 2s 6d per share, leaving 3,152/. to be carried 
over. 

Liverpool Union.—The directors announce a dividend for the 
half-year ending the 31st ult. of 1/ per share, and a bonus of 10s 
per share, making together with the dividend paid in July last 125 
per cent. per annum, free of income tax. 

Lloyds Barnetts and Bosanquets.—The directors recommend a 
dividend for the half-year ended December 31 at the rate of 15 

rcent. per annum, free of tax, 15,000/ being added to the reserve 
und, and 7,000/ carried forward. In the second half of 1886 a 
dividend at the same rate was paid, and 8,348/ was carried forward. 

London and County.—The report for the half-year ending December 
31 states that, after allowing 36,136/ for rebate, and transferring 
10,000/ in reduction of premises account, the net profits amounted to 
202,846/, which added to the balance brought forward, produces a 
total of 222,134/. The directors recommend a dividend of 10 per 
cent. for the half-year, which will absorb 200,000/ and leave 22,134/ 
to be carried forward. The present dividend, added to that paid to 
June 30, makes 20 per cent. te 1887. 

London Joint-Stock.—The half-yearly report states that, after 
providing for rebate, there was a net profit for the half-year ended 
on the 31st ultimo of 125,508/. A dividend at the rate of 124 per 
cent. per annum is declared, 13,008/ being carried forward. The 
guarantee fund account stands at 1,153,215/. 

London and Provincial.—The report shows a gross profit for the 
half-year, including the amount brought forward, of 108,729/, and 
a net balance of 44,332/. The directors recommend a dividend at 
the rate of 12} per cent. per annum, tax free, carrying 4,571/ to the 
reserve fund, and 11,101/ forward. The board has resolved during 
the current half-year to increase the capital to 400,000/ by the issue 
to the shareholders of 10,000 new shares. 

London anl South-Western.—The report for the last half-year 
states that the net profits were 19,772/, including 3,414/ brought 
forward. A dividend is proposed at the rate of 7 per cent. per 
ennum, 5,000/ to be placed to reserve fund, 250/ is set aside for the 
clerks’ guarantee and provident fund, leaving a balance of 7,436/, 
including rebate, to be carried forward. On comparing it with the 
corresponding period of last year, we find that it shows an increase 
of 182,100/ in the deposits, which now stand at 3,423,146/. The 
cash has decreased 36,239/, but the Government securities have 
Increased 27,159/, and the other securities 7,061/. The bills dis- 
counted have decreased 4,049/, while the loans and advances have 
Increased 203,679/. 

London and Westminster.—The half-yearly report states that, 
after providing for all bad and doubtful debts, paying income tax, 
appropriating 2,000/ towards buildings, and making provision 
towards the pension and life insurance funds, the net profits for the 

ast half-year amounted to 215,048/, which, with the unappropriated 
alance of the preceding half-year, amounted to 239,886/. The 
directors declared a dividend of 8 per cent. for tke half-year, adding 
10,000/ to the “rest” or surplus fund, which would then amount 
to 1,655,620/, and carrying forward 5,886/. 

London and Yorkshire.—The directors recommend a dividend for 
the past six months at the rate of 6 per cent. per annum, tax free, 
being at the same rate as for the corresponding period of 1886. 

Manchester and County.—The report for the half-year ended 
December 31 states that, including 5,463/ brought forward, there is 
a net profit of 64,120/. The directors propose to add 5,000/ to the 
reserve fund, which will thus be raised to 540,000/ ; to pay a divi- 
dend at the rate of 15 per cent. per annum ; and to provide for 
income tax, and carry forward 7,700l. 

Manchester and Liverpool District.—The report states that the 
oo profit for 1887, after providing for all bad and doubtful 
ebts, was 322,380/, and the net profit 192,0277. The dividend of 
15s per share and bonus of 5s per share declared at the half-yearly 
meeting in July amounted to 90,500/, and the directors recommend 
a further dividend of 15s and bonus of 5s per share, which will take 
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another 90,500/, and leave 11,0271 7s 7d to be added tothe reserve 


fund, which will then amount to 783,7071. 

Manchester and Salford.—The directors — that the profits of 
the business for the year 1887 amount to 108,844/, plus a balance 
from last year, after paying income tax, of 7 oe — 
111,178. The directors have declared the usual dividend of 10 per 
cent. per annum, with a bonus of two shillings per share, and have 
applied 20,000/ to the redemption of the Bolton and Rochdale pur- 
a leaving in profit and loss account to cover income tax, 
5, 678¢, 

Mercantile of Sydney.—At the half-yearly meeting, held in 
Sydney, the usual dividend, at the rate of 9 , cent. per annum, 
was declared. In order, however, to provide See tonnes which have 
ae during the half-year, it has been found n to take 
50,000/ from the reserve, thus reducing that fund to 115,000. The 
report was unanimously adopted by the shareholders. 

National.—The report shows a balance for the half-year ended 
December 31 of $2,504/ available for distribution, inst 84,155/ a 
year ago. The board have declared a dividend at the rate of 10 
cent. per annum, or 10s per share, free of tax. A sum of 3,470 
been added to the rest or undivided profits, and 4,034/ has been 
carried forward. The rest now stands at 234,793. The balance- 
sheet shows that the deposits and current accounts amount to 
8,827,269/, against 9,267,692/ a year ago; the coin in Ireland was 
801,912/, against 989,S14/; the cash in hand and at the Bank of 
England, 549,841/, against 567,000/ ; the advances at call and short 
notice, ],246,615/, against 1,286,827/; the advances on securities 
and current accounts, 3,312,074, against 3,184,8862; and the bills 
discounted, 3,929,481/, against 4,032,997/. 

National Discount.—After reserving 40,6097 for rebate, and 
including € 933/ broeght forward, the net profit for the past year 
amounts to 60,897/. It is proposed to pay a dividend at the rate 
of 13 per cent. per annum, free of income tax, leaving a balance of 
5,863/ to be carried forward. 

National of New Zealand.—The directors recommend an interim 
dividend at the rate of 5 per cent. per annum, free of tax, for the 
six months ended September 30, 1887. 

National of Wales,—The directors recommend the payment of a 
dividend at the rate of 6 per cent. per annum, free of income tax, 
for the six months ended December 31, and they have increased the 
reserve fund by the sum of 5,000/. 

New Oriental Corporation.—The directors state that on and 
after January 16 the sixth coupon of the corporation’s share 
warrants to bearer will be payabie at the rate of 6s per share, free 
of income tax. 

Northamptonshire Union.—The annual report states that the net 

rofits, after providing for bad and doubtful debts and rebate on 
bills, amount to 38,7291. The directors paid a dividend of 11s per 
share, free of income tax, for the first six months of the year, and 
now propose to pay a similar dividend, free of income tax, and to 
transfer to the guarantee fund the balance, amounting to 2,5671. 
The guarantee fund now amounts to 220,008/. 

North-Eastern.—The report states that the balance of profit for 
the half-year ending December 31 amounts to 9,478/, out of which 
a dividend of 33 6d per share (6/ paid), being at the rate of 5/ 16s 8d 
per cent. per annum, has been declared, a balance of 2,597? being 
earried forward, The preliminary expenses are further reduced by 
2,500/ by transferring to the credit of that account a surplus 
arising on the provision for bad and doubtful debts. 

North and South Wales.—The directors announce a dividend for 
the half-year ending the 3lst ult. of 10s per share and a bonus of 
5s per share, making a total distribution for the year of 15 per 
cent, 

North- Western.—The directors recommend a dividend for the past 
year at the rate of 7 per cent. per annum, free of income tax, addin 
7,000/ to the reserve, and carrying forward 6,370/. The reserve wi 
now stand at 120,000/. 

Nottingham Joint-Stock.—The directors recommend the payment 
of a dividend of 15 per cent. per annum on the old shares for the 
past half-year (making 10 per cent. for the year), and the appropria- 
tion of 1,235/ to payment of interest for the same period at the rate 
of 6 per cent. per annum on the new shares. A sum of 4,000/ is to 
be added to reserve fund, which will then amount to 82,0007; and 
1,000/ written off bank — account, leaving a balance (includ- 
ing rebate) of 3,431/ to be carried forward. 

Oldham Joint Stock.—The report for the past year shows a profit 
balance of 10,543/, out of which the directors in July paid an interim 
dividend of 2s per share. They now recommend a further similar 
dividend, free of tax, carrying 2,040/ to reserve fund, which will then 
amount to 53,000/, and 703/ to next account. 

Parr’s—The directors report that the net profits for 1887, includ- 
ing a balance from last year, amount to 121,419/, and they 
recommend the payment of a dividend of 15 per cent. and a bonus 
of 10s per share. They also propose to place 5,000/ to property 
account, leaving a balance of 18,419/ to be carried to next account. 

Provincial of Ireland—The report for the half-year 
December 31 states that, including 5,306/ brought forward, there 
a profit balance of 32,386, The rs have declared a dividend 
at the rate of 10 per cent. per annum, tax free, and written off bank 

premises account 1,000/, carrying forward 4,386/. 

National, —The usual a meeting was held at 
Brisbane on the 26th instant, when a dividend was declared at the 
rate of 12 per cent. per annum. 10,000/ was added to the reserve 
fund, and 10,382/ carried forward. The report was unanimously 
adopted by the shareholders. P 

Staffordshire Juint Stock.—The directors recommend a further 
dividend of 15s per share, making 7} per cent. for the year, carrying 
forward 3,289, including rebate. 
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directors recommend » dividend for the half-year at the rate 
of 8 per cent. per annum, free of tax, 7871 being casted forward. 
London.—The report 


pat fe me pega eee 
i amoun ex ve 
7.5841 brou t forward. The directors recommend a dividend at 


the rate of 1 cent. annum, free of tax, and propose to 
opply 5,000/ ig adv bank premises account, Calta 6,300/ 
to be carried forward. The ws that the amount 
due on deposit and current account was 12,511,686/, while the cash 
in hand was 1,276,780/, at the Bank of England 907,921/, and 
at call 2,411,908. The investments amount to 3,257,363), the bills 
discounted to 3,091,415/, and loans and advances to 3,844,524/. 

West Riding.—The half-yearly report recommends a dividend of 
12 ey apa, being the same as for the corresponding period of the 

ear 


PeeVilts a Dorset.—The directors have declared the usual Christ- 


mas dividend of 24s per share. 
Wolverhampton and Staffordshire.—The directors state that the net 
rofits for past year amounted to 15,228/. A dividend and 
a ing to 7s 6d per share, was paid to the shareholders in 
Auyust, and a further dividend of 5s, with a bonus of 2s 6d per 
share, is now recommended, 2281 being carried forward. 

York City and County.—The report states that the profits of 
1887, after making provision for bad and doubtful debts, amounted 
to 49,7591, which, with the balance brought forward, makes 51,9031. 
The directors recommend a dividend at the rate of 16 per cent. per 
annum, free of tax, one-half of which was paid in July as an interim 
divklend. Of the balance they recommend that 1{588/ be added to 
the reserve surplus fund, making the amount 280,000/, leaving 
2,315/ to be carried forward. 

York Union.—The net profits for 1887, including 1,730/ brought 
forward, amount to 38,526/, and the directors propose to pay a divi- 
dend of 12 per cent. for the half-year ended December 31, making, 
with 5 per cent. paid in the first half of the year, a total distribution 
of 17 per cent. for 1887, free of tax. A sum of 3,000/ is added to 
the guarantee fund, raising it to 141,000/, and a sum of 1,526/ is 
carried forward. 





INSURANCE COMPANIES. 


British and Foreign Marine.—The directors recommend a division 
for the half-year ending December 31, 1887, of 8s per share, with 
a bonus of 6s per share, both free of income tax, making, with the 
interim dividend, a distribution of 22s per share, or 274 per cent. for 
the year. The directors propose that, after providing for income 
tax, the balance of 158,721/ be carried to next account, the reserve 
fund semnenng 321,348/. 

City of Marine.—The directors recommend a dividend of 
2s per share, equal to 5 per cent. per annum. 

eneral Life and Fire.—The directors have declared a half-yearly 
dividend at the rate of 10 cent. per annum. 

Indemnity Mutual Marine.—The directors recommend an interim 
dividend of 5s per share, free of tax. 

Internati Marine.—The directors propose to pay a dividend 
of 3s per share, free of tax, being at the rate of 74 per cent. per 
annum ; to place 2,500/ to the credit of the reserve fund, which 
will then amount to 30,000/ ; and to carry forward 7,939/, which, 
with the 34,201/ carried forward from 1887 underwriting account, 
will leave 42,140/ to meet liabilities outstanding. 

Lancashire.—The directors have declared a dividend for the past 
half-year at the rate of 15 per cent. per annum. 

Lion Fire—The directors recommend a dividend of 5 per cent. 
or the past year. 
and Provincial Marine.—The directors recommend a divi- 
dend for the half-year ending December 31, 1887, at the rate of 15 

r cemt. per annum, were ~ with the 5 per cent. paid in July, a 

istribution of 125 per cent. ior the year, free of tax. 

Maritime.—The directors recommend a dividend of 2s per share, 
free of income tax, making with the interim dividend declared in 
June a total distribution of 10 per cent. for the year. 

Merchants’ Marine.—Out of the net profit of the 1886, viz., 9,091/, 
account, the directors recommend a dividend of 24 per cent., tax 
free, o_o 9531 to be carried forward. 

Ocean Marine.—The report for 1887 shows a credit balance of 
24,490/, which the directors {propose to apportion in the following 
mane Bhs Fite one meen of owen of 5s per share, free 
o tax, bei r cent. on the paid-up capital, leavi 
14,490! to be carried forward. * ee 

Reliance Marine.—The ree to December 31 shows a net result 
of 16,2321, out of which the directors have placed 5,0001 to the 
credit of reserve fund, making that fund 40,000/, or 1/ share. 
They propose to pay a dividend of 4s per share, being at the rate of 
10 p 4 cent. per annum, ing forward $,232/. 

ea.-—The profit account shows a credit balance of 71,134, from 
which the directors recommend a dividend, tax free, of 4s per share 
or 10 per cent., carrying forward 61,1341. ; 

Sun Life.—The directors have declared an extraordinary 
dividend of 13! per share in addition to the ordi dividend of 
il 8s, A bonus in cash to the policy-holders has also declared. 
This bonus is exceptionally averages 196 per cent. of the 
annual premium, being nearly two years’ [peulome returned. 
yaemte oe ees eo anne recommend an 
interim divi 4s per share, free of tax, for the haif- 

. 31 web a a ¥ f-year ended 

nion Marine.—The directors have placed 10,000) 
making that fund 110,000/, and recommend eemccor, ala die 
om 7s per share, being at the rate of 10 per cent. per annum. 
M The directors recommend a dividend of 10 
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free of income tax, for the period ending December 31, 188), 
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cent. for the half-year ending December 3). <¢ 
terim dividend of 5 per cent. paid on July 1, will 
of 15 per cent. for year, 





MISCELLANEOUS COMPANIES. 

Anglo-American T .—The directors recommend oe 
prietors to declare final dividends of 10s per cent, on the 
nary stock, and 20s per cent. on the erred stock 2 ond 
35, making a total distribution for the year ended: 
December of 1/ 7s 6d per cent. on the ordinary stock and 9 
cent. on the preferred stock, leaving an estimated balenes 
to be carried forward to next account. The report states oe 
Paris-New York Cable Company has announced its determination 
to appeal —— the recent decision given in favour of the Ap 
American Company. Anglo 

Assets Realisation.—The report for 1887 shows a net 
43,5771, including the balance brought forward, and the ye.” 
recommend a dividend of 10 per cent. per annum, together with 
bonus of 5 per cent., free of tax, on the ordinary shares, This leare 
a balance of 3,589/, of which the directors recommend that 
should be transferred to the reserve fund, thus increading We 
— oe Sa ae 0 

tan Mortgage and Agency Co.—The directors recommend 
a dividend at the rate of 8 per cent. for the year, with & bonus of 9 
per cent., both free of income tax, and an addition of 7, 750% to the 
reserve fund, leaving 4,984/ to be-carried forward. 

Belfast Street Tramways.—The directors state that the accounts 
for the half-year ending December 31 admit of the pa ofa 
dividend at the rate of 7 per cent. per annum, after writing of jy 
from capital expenditure, placing 300/ to the permanent 
suspense account and 1,000/ to the dividend equalisation 
leaving about 600/ to be carried forward. 

British Land.—The directors recommend a dividend at the tay 
of ao cent. for the year ended December 31 last on the paid-up 
capital of the company. 

British Steamship Investment Trust.—A dividend at the rated 
6 per cent. per annum has been declared, free of tax. 

Burnley and District Tramways.—The directors recommend 4 
dividend for the half-year ended December 31 at the rate of 5per 


cent. per annum, making with the dividend paid in Augusta toul I 


distribution of 5 per cent. for 1887, as against 44 per cent. for 18% 


A sum of 750/ is carried to reserve, as compared with 350! ayar | 
ago, ip 
Canada Company.—The directors propose to pay a dividend ¢ | 


11 10s per share, free of income-tax, for the half-year ending 
January 10th. 


Cuba Submarine Telegraph.—The directors, after placing 3,000 to 


the reserve fund, recommend a dividend on the ordinary shares a 
the rate of § a cent. per annum, tax free, leaving 972] to lk 
carried forward. 

Debenture Corporation.—The directors recommend a dividend 
at the rate of 7 per cent. per annum on the ordinary share, 
and propose that 12,950/ be added to reserve, thus increm 
ing the reserve fund to 75,000/, being 25 per cent. on the up 
eapital. The balance remaining, after providing the due 
to the founders, will allow of a bonus of 3 per cent. on the of 
the ordinary shares, and the payment of this is aleo 
by the directors. 

Debenture Guarantee and Investment.—The <lirectors hare 
declared an interim dividend at the rate of 7 per cent. per annum, 


colabated from the due dates of the instalments paid on the 
shares. 

Direct United States Cable—The directors have declared m 
interim dividend of 2s per share, free of income tax, being at the 
rate of 2 per cent. per annum for the quarter ending 31st December, 
1837. 

Distillers.—The directors have declared an interim dividend 0 
the past half-year’s workings of 10s per share, less income tt, 
being at the rate of 10 per cent. per annum. 

Eastern Telegraph.—The report for the half-year ended the 30th 
of September states that the revenue amounted to 291, 2650, from 
which has to be deducted 79,936/ for the ordinary expenses, and 
34,102 for expenditure relating to repairs and renewals of ~~ 
&c. After providing for income-tax, there remains & ae 
172,761, to which is added 559 brought forward. From the o 
able balance there have been paid—Interest on debentures ame 
debenture stock, 28,538/ ; dividend on preference shares, 20,3841 ; 
and two interim dividends of 1} per cent. each on rd 
shares, 95,000/, leaving 29,398/ to be carried forward. The dire 
tors have satisfactorily completed the issue of 4 per cent. 
debenture stock to replace the 450,000/ 5 per cent. debentures W® 
fell due on Au 1 fast. 


Edinburgh Street T'ramways.—The directors Lab se © ee 
dividend at the rate of 6 per cent. per annum, tax free, : 


making further additions to reserve and contingency funds of 
4,000:, will carry forward 3,279. 


Brothers.—The directors recommend a dividend and ben. | 


equal to 40s per share, free of income tax. 
English and Scottish Mercantile Investment Trust.—The 
after paying openes and making provision for a suitable 
to the reserve fund, propose to an interim divid 
cent. on the preferred, and 8 
Foreign and Saree Government Trust.—The net 
income received during the t , after p 
tax, is 139,578/, to which aaa be added the sum of 5, 
forward from last year, making a total sum available 
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The board recommend that this sum be distri- 
= lions -—On the preferred stock dividend at 5 per cent. 
betel ear, of which 24 per cent. was paid in July ; and on the 
- stock dividend at the rate of 7 per cent. for the year, of 

ich 24 per cent. was paid in Jnly. A balance of 11,7602 is carried 
ae The sum of 15,634/ 19s 2d has been added to the credit 
. capital reserve account, which now amounts to 240,868/ 14s 3d, 
as shown in the annexed account. 

Fore Street Warehouse.—The report states that the net prone for 
the half-year ending December 31, amounted to 4,772/. Including 
the balance brought forward there is a total of 11,7271, out of which 
itis to pay a dividend of 7s per share, free of income tax, 
carrying ward 1,2271. 

cee and Co.—The report for the past six months states 


tgtthe net profit was 10,577, which, with the balance brought 
from the previous account, makes 25,893/ available, out of which it 


PRPS sts 


is pro to declare a dividend at the rate of 10 per cent. per 
annum, free of income tax, leaving 15,393/ to be carried forward. 

Gas Light and Ooke.—The directors state that the net revenue 
balance (subject to audit) enables them to recommend a dividend 
for the past half-year at the rate of 12} per cent. per annum, carry- 
ing forward 230,294. : ¢ 

General Assets Purchase.—The directors recommend a dividend at 
the rate of 15 per cent. per annum for the peligro ending the 31st 
of December, which, with the interim dividend paid in July, will 
make a total distribution for the year of 12 per cent., tax free. 

Glasgow Tramways.—The directors propose a dividend at the rate 
of 7s 9d per share, free of income tax (equal to 8 11-18 r cent. per 
anoum for the past half-year), leaving 656/ to be carri forward. 

Glasgow Tramways and Omnibus.—The directors, after writing 
off 4,512 for renewal of horses and 1,897/ to reduce their average 
price to 26/ 13s 4d, setting wside 1,300/ for general reserve fund and 
1$lfor depreciation of office furniture, state that there is a revenue 
balance of 18,617/, which, added to 598! brought forward, makes a 
total of 19,215/. Out af this they propose to pay a dividend at the 
rateof 78 9d per share, tax free (equal to 8 11-18 per cent. per 
annum for the half-year), also to place 4,822/ to lease account, and 
setaside 175/ as a reserve for insurance, leaving 655/ to be carried 
forward. 

Governments Stock Investment.—The company’s receipts during 
the year amounted to 54,980/ lls 2d, and after paying all 
expenses, and an interim dividend at the rate of 5 per 
cent, per annum upon the capital, there remains a balance 
of 30,4237. From this balance the directers recommend that 
the dividend of 44 per cent. per annum be paid on the preferred 
stock, and a dividend at the rate of 7 per cent. per annum be paid 
on the deferred ; that 11,552/ be written off depreciation account ; 
and that the balance, 4,916/, be carried forward to next account. 
The directors further recommend that 2,000/ should be transferred 
from the capital reserve fund to depreciation account, reducing the 
latter account to 30,000. An issne of 100,000/ of 4 per cent, deben- 
= stock was commenced in July last, and is being gradually 
taken up. 

Taternational Financial Society.—The report for 1887 states that 
the net profit, with 5,560/ brought forward, was 41,484/. The 
directors recommend a dividend of 8s per share, being at the rate 
of 8 per cent. per annum, that 5,000/ be added to the reserve fund, 
raising its amount to 110,223/, and that 6,403/ be carried forward. 

J.C. and J, Field—The directors have declared an interim divi- 
dend of 8s per share on the ordinary shares. 

Land Securities—An interim dividend at the rate of 4 per cent. 
f per annum (being the same rate as last year) will be paid in respect 
of the half-year ended December, 31, 1887, free of income tax, 

Levy’s Jute Spinning and Sack Works.—The year's trading has 
resulted in a net profit of 6,035/, out of which the directors propose 
to pay a dividend of 5 per cent., carrying forward 1,645/ to next 
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I: year’s account. 

% Liebig’s Extract of Meat.—The directors have declared a half- 

L yearly interim dividend of 5 per cent., being 20s per share, free of 
income tax. 


Londonand St Katharine Docks, --The report states that the earnings 
for the six months ended December 31 were 512,411), and the expen- 
diture, exclusive of interest, 399,456/. After providing for debenture 
and eesente interest, there is an availoble balance of 28,947/. 
The directors recommend a dividend at the rate of 1 per cent. per 
annum, tax free, on the ordinary stock, leaving 163/ to be carried 
forward. After payment of the dividend recommended there will 
be a “rest” of 362,588/. The question of a working union between 
this and the East and West India Dock Company, it is said, is 
receiving the constant and most anxious attention of the directors. 

London Pavilion.—The report for the period from the 27th of 
December, 1886, to the 3lst of December, 1887, recommends a 
further dividend of 7 per cent., less tax, making, with the interim 


wd eaaeared in June, 14 per cent. for the year, carrying for- 


London Tramways.—The directors state that the accounts for 
the half-year ending December 31, after making deductions for 
repairs, and renewals, &c., amounting in the aggregate to 17,402/ 
showing anet income of 31,393/. This enables a dividend of 10s 3d 
| per snare to be paid on the ordinary shares, and 4s 7d per certificate 
on the seri certificates. 

ational Discount.—The directors recommend a dividend at the 

_ of 13 per cent. per annum, free of income tax, leaving 5,863! to 
| National ‘Mortage and A New Zealand.—Th t 
| Bi ortgage a ney of New .—The repor 

| @) ‘tates that the net profits ie to 5,679, which, with the 
dine’, ought forward, makes a total of 7,301/. An interim 
vidend at the rate of 5 per cent. per annum has already been 


Paid, and it is proposed now tu pay a further dividend at the same 
2,301. 


4 Fate, tax free, and to carry iorw 
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National Telephone. — The directors have declared an interim 
dividend for the six months ending December 31 wt the rte of € per 
as . ior e 
period of lat yea eat the cedinary heres 076 beine 


New eae ee a at the rate of 12 per cent. 
r annum (bein t cent. for on the ordinary shares 
to been dealened for the half-year 10, 1887. 


New Zealand Land Mortgage.—The directors state that the net 
a for the year ended October 31, 1887, ees Cee brought 
orward, amounted to 24,081/. An interim dividend for the half-year 
ended the 30th of April was paid at the rate of 8 per cent. per 
annum, and the directors now recommend a dividend at the rate of 
8 per cent. per annum for the second half of the year, making a total 
distribution for the year of 8 per cent., as in the previous year. A 
sum of 5,000/ is added to the reserve fund, which will then stand at 
17,000/, and 3,081/ is carried forward. 

New Zealand Loan and Mercantile A .—The states 
that the net profit for the year 1887, taslasie of 3, t 
forward, was 69,567. The directors recommend a dividend at 
rate of 10 per cent. per annum, and interest on capital paid in 
advance on old shares, and besides a bonus of 5 per cent., 15,0531 
being carried forward. Advantage has been taken of a rise in the 
value of freehold property in Melbourne tod of the company’s 
lands and buildings in Collins street for 200, thus realising a 
profit of 80,000/ on their cost. As this transaction occurred r 
the close of the colonial financial year, this profit has not been taken 
to account in the present balance-sheet, and will be held in reserve 
for future consideration. 


Yew Zealand Trust and Loan.—The directors recommend an 


interim dividend of 7s per share on the ordinary shares, being at the 
rate of 14 per cent. per annum. 


North Metropolitan Tramways.—The report for the half- 
ending December 31 states that the sons wiht aniognted to 
175,294/, and the total expenditure to 128,559/. e sum available 
for division, after providing for debenture interest, is 43,983/, and 
the directors eo a dividend at the rate of 9} per cent. per 
annum, being 9s 9d per share on the fully paid-up shares, subject to 
reduction of income tax, 2,692/ being carried forward. 

—— es amount to the credit of profit and 
loss, after paying preliminary expenses and all other charges, is 
14,0122, The Gieions, after allowing for the interim dividend paid 
on July 1, recommend a dividend for the half-year on the preferred 
stock at the rate of 44 per cent., and on the deferred stock at the 
rate of 9 per cent., carrying forward 1 : 

Pawson and Co.—The report for the past half-year shows a 
net profit, after payment of interest, directors’ fees, income tax, 
and all other expenses, making allowance for bad and doubtful 
debts, and writing 750/ off leases, and 250/ off plant, is 6,174/, 
which, with 14,364/ beought forward, makes a total of 20,5381. The 
directors recommend a dividend at the rate of 5 per cent. per anvam, 
tax free, leaving 14,5382 to be carried forward. 

Peel River Land and Mineral.—The directors recommend a final 
dividend of 2 per cent. on the consolidated stock, making with the 
dividend paid in July a total distribution of 4 per cent. for the year 
ended June 30, 1887. 

Railway Rolling-Stock.—The directors re that the profit on 
the past half-year’s trading amounted to 2,362/, and they recom- 
mend the payment of 3 per cent. on the ordinary shares. 

Rylands and Sons.—The report for the half-year ending December 
31st, shows a surplus of 51,929/, out of which it is proposed to pay 
a dividend at the rate of 5 per ope annum, less income tax, 
leaving 15,523 to be carried to the it of the reserve fund, which 
will then stand at 251,924/. 

Southport Tramways.—The directors recommend a half-yearly 
dividend at the rate of 6 per cent., carrying forward a balance of 
4741, 

Sunderland Tramways.—The directors, in their report for the 
half-year ending December 31, show an available balance of 2,336/, 
and they recommend a dividend on the ordiaary eapital of 4s 6d 
per share, adding 100/ to the reserve fund, placing 250/ to a car 
renewal fund, and carrying forward 36/ 

Swansea Improvements and Tramways.—The directors propose to 
pay a a of 2s per share on the ordinary shares, carrying for 
ward 871. 

Tramways Union,—The directors recommend a dividend of 6s 6d 
per share, making, with the interim dividend paid in August, 9s per 
share, or 9 per cent., for the year 1887, tax free, carrying forward 
1,800/. 

Union Discount of London.—The report for the half- ending 
December 31 states that, after allowing for rebate and dchadiian 
expenses, there remains a balance of 42, out of which the direc- 
tors propose to pay a dividend at the rate of 9 per cent. per annum, 
tax free, placing 10,000/ to the reserve fund, and carrying 10, 124/ over. 
The directors recommend the shareholders to increase the present 
capital by the issue of 30,000 new shares of 10/ each, which it 
is proposed to call 5/ per share. These new shares will be offered 
at a premium of 2/ 10s per share to all the shareholders on the 

ister at the date of the meeting, the 19th inst., in the proportion 
ten already held. The subscribed 
capital of the company then stand at 1,300,000/, of which 
650,000/ will be paid - The premium upon the new issue will be 
carried to the reserve fund, which will thus be raised to 195,000/, 

Union Rolling Stock.—The accounts show a 
year of 3,001/, which, added to 868/ brought from last account, 
gives an available total of i 
at the rate of 10 per cent. per annum on the ordinary 
together with a bonus 
forward 914i. 


of three new shares for ev 
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THE INVESTOR'S MONTHLY MANUAL. [Ju 


Sons.—The directors have reas “ie 
oC we Pe The directors have declared 


share for the half-year ending 3lst December, 


MINING COMPANIES. 

Day Dawn Gold.—The directors have declared an interim divi- 
dend of 9d per share, tax free (15 per cent. per annum), for the 
three months ending December 31. : ; 

Garfield.—The directors have declared an interim dividend of 6d 
per share, free of tax. 

i West Diamond.—A dividend of 24 
quarter ended December 31, 1887, has been 

Gympie Great Eastern Gold.—An interim dividend of 1s 6d per 
share, free of income tax, has been declared. 

Montana.—The directors have declared a further interim dividend 
of ls per share, making the total distribution for the year ending 
the 3ist inst. 274 per cent.,jagainst 21} per cent. for 1886. The 
dividend is payable free of tax. 

MNamaqua United Copper.—The secre has issued a circular, to 
the effect that a contract has been concluded with the representa- 
tives of the French syndicate for the purchase of the company’s ores 
for a period of three years. 

Transylvanian .—The directors recommend a dividend at the 
rate of 5 per cent. per annum for the year ended the 30th November 
last. 

West Prussia.—The directors have declared interim dividends for 
the six months ending December 31, 1887, on the pre-preference 


cont: for the 


shares, and for three months upon the i. 
the rate of 8 pet cerit’ per anntun. Drefereane 


NEW COMPANIES AND CAPT 
Argentine North-Eastern Railway, Limited, Pre 

Issues by Messrs Antony Gibbs and Sons, of 1,500,0¢ 
cumulative 6 per cent. shares of 20/ each, at par, 
National Government guarantees, for tw: 
opening of the railway in sections, 6 per 
payable half-yearly in gold on a capital of 
6,0512 10s) per kilometre constructed, which, on the. 
of §10 kilometres, is sufficient to pay 6 per cent. inters 
preferred shares after previding for the service of the, 
Arrangements have been made. by which ° the 
provide the interest during construction of a 
payable half-yearly on the 30th of June and. 
3lst of December from the dates fixed for payment of jst 
The company has been formed to acquire and carry outg 
sion, granted by the Argentine National Government, fog: 
of railway to start from the town of Monte Caseros on 4 
Uruguay, in the province of Corrientes, the Northern tem 
the East Argentine Railway. The first, passing hho 
departments of Curuzi-Cuatia, Mercedes, San Roowe. 
Bella Vista, Empedrado and Lomas, terminates at 
Corrientes. The second passes along the valley of tha 
Uruguay, past the towns of Paso de los Libres, San ¥ 
Alvear, Santo Tomé, and terminates at the town of Pa 
river Parana, opening up the territory of the Misiones, 
length of the lines is 810 kilometres, or 503 miles. -_ 


ARGENTINE GOVERNMENT SIX PER CENT. GUARANTEE. 


ARGENTINE 


NORTH - 


EASTERN RAIL 


COMPANY, LIMITED. 4 


Incorporated under the Companies Acts, 162 to 1886. 
Issue of £1,500 000, in 75,000 Preferred Cumulative Six per Cent. Shares of £20 each, at par. 


The share capital of the Company consists of £1,500,000 Preferred shares and 
£50°,000 Ordinary shares, The Preferred shaces are entitled to a cumulative 
dividend of 6 per cent. per annum, and one-half of the surplus net profits of the 
Company of each year, the remaining half being appropriated to the Ordinary 
shares. 

Power has been taken to issue Debentures or Debenture stock, bearing interest 
at the rate of 6 per cent., or under, to an extent which shal] absorb not more than 
£210,000 a year annual interest. 

The Argentine National Government guarantees, on the terms and conditions 
stated in the coneession, fer 20 years from the opening of the railway in sections, 
6 per cent. per annum, payable half-yearly in gold on a capital of 330,500 gold (or 
about £6,051 10s.) per kilometre constructed, which, on the survey length of 810 
kilometres, is sufficient to pay 6 per cent. interest on the Preferred +hares after 
providing for the service of the Debentures. Arrangements have been made by 
which the Contractors provide the interest during construction of the sections, 
payable haif-yearly on the 30th June and 3lst December, from the dates fixed for 
payment of instalments. 

Messrs Antony Gibbs and Sons invite subscriptions for the above shares, pay- 
able as follows:—On application, £1 per share; on allotment, £4; on 15th May, 
1288, £2 10s; on 14th September, 1888, £2108; on 28th January, 1889, £3; on 
29th April, 1889, £3 ; on 29th June, 1889, £4 per share. 

Payment in full may be made on any of the above dates, intcrest being allowed 
upon the amounts paid in anticipation of the dates fixed for instalments at the 
rate of 4 per cent. per annum. 

The first payment of interest on shares will be made on the 30th June, 1888, on 
the instalments tc that date. 

The List will be Closed on or before Thursday, 2ud February. 

DIRECTORS OF THE COMPANY. 
The MARQUIS OF TWEEDDALE, Chairman of the North British Railway Com- 


pany (Chairman). : 
a CR TD GIBBS. Een. Di Engineer. 
H LLO ., Director of the East Argentine Railway Com ° 
WILLIAM NEWBOLD, Esq., Director of the Mexican Railway Compan. xt 
EMANUBL M. UNDER WN. Beg OC. ek ana 

s R . -» Director of the Midland U 

WILLIAM WILSON, Esq., Directo ae ae 

vt s rt of the East Argentine Rail wa: . 

BANKERS —Mesers Glynn, Mills, Currie and Gon 

SOLICITORS— Messrs Bompas, Bischoff, i and Coxe, 4 Great Winchester 


street, on. 

ENGINEERS —Messrs George Berkley and Son, 57 Charing Cross, 8.W. 
AUDITORS—Messrs Deloitte, Dever, Griffiths, and Co., 4 Lothbury, London. 
SECRETARY (pro tem )—John 8. Purry, Esq. 

OFFICES— Winchester House, London. 

ac - oa PECTUS, 

rgentine North-Eastern way Company, Limited, has been formed to 
acquire and carry out a concession, granted by the Argentine National Govern- 
ment, for two lines of railway to start from the town of Monte Caseros on the 
River Uruguay, in the province of Corrientes, the Northern terminus of the East 

. sow nepenaie through the Depar 
: ng throug! e tments of Curuzu-Custia, Mercedes, San 
Roque, kgm Bella Vista, Empedrado, and Lomas, terminates at the City of 


The second passes along the valley of the Upper Uruguay, the towns 
de los Libres, San Martin, La Cruz, Alvear, Santo Tomé, — caaieinanen, wee 
town of Posadas, on the river Paran4, opening up the territory of the Misiones. 
The length of the line is :— 
From Monte Caseros to Corrientes, about... 377 kilometres. 
From Monte Caseros to Posadas, about 433 kilometres. 


+ 810 kilometres, or 503 miles. 


The communications, existing or in course of construction, bet 
and the seaboard of the Apetntne Republic, as well as between saosin ea 


Monte Video, are shown w the map accompanying pevepectns. 
The following facts, derived trom official stares, wil ates : 
opinion as to the value of the Government guarantee : — rte 

The National Revenue collected in 1885 was $38 728,000; and in 1886, 


346,762 000 ; and ng from the res already published rresponding 
increase ma Dradeictoeted for 1887. ‘ie Custom House dues Rises up to the 
we Deceinber sodetaéthe: nted to $31,671,398, or a sum of $7,187,'02 greater than 
year. 
The following statements will give some idea of prospects 
— aides givin ‘ rr ~ #8 thie, valyay 
‘The average percen paid ways in the Argenti 
believed to be higher than that of any other country in “the wiaiebar an 





earnings on the completed lines belonging to companies administered in) 
show nearly ge cent., exclusive of the Government guarantee, 
capital invested, and over 8} per cent. on the share capital 
interest on the debenture stocks. These calculations are made by the 
the Company, and are based on the last published returns, 

The Province of Corrientes, through which the greater part of these, 
run is one of the most important, and in point of population ranks fotrth, 
the 14 provinces of the Argentine Republic ; it comprises the upper pal 
district between the rivers Parané and Uruguay, it is well wateredanda 
and has every advantage of climate and soil. bel 

The principal products of this province are wool, hides, tallow, a, | 
and sugar, besides various kinds of hard and valuable woods, suitable: 
building, railway sleepers, &c. ae 

With regard to the territory of Misiones, which was formerly a 
Jesuite settlement, the Argentine Information Office states that—“ 4 
few regions in the Republic so suited to European colonisation on a.J@ 
as is that of Misiones, on account both of the fertility of the soil and 
and salubrity of the climate. ce. 

Beyond Misiones the River Parana divides the territories of F 
Brazil, and is navigable for some hundreds of miles above Posadas, 
terminus of the railway; and a great part of the produce of the rich 
which it passes is already brought down to Itapua, on the opposite i 
river. ae 

The lines will be began immediately, and five years are allowed for the 
pletion from the beginning of the works in accordance w.th the cont 
the opinion of the Company's engineers, the time allowed for the compl 
lines, as well as the capital provided for their construction, are 
sufficient. 

The real and personal property of the omeers necessary for the 
traffic are exempt from nation and provincial taxes, and the materials® 
struction from import duties. Nose 

When the net proceeds of the two lines, subject to a provision as tows 
expenses, exceed 6 per cent. per annum, the balance is to be applied! 
reimbursing the Government oe advances in respect of the guarantee. | 
the continuance of the guarantee the tariffs are to be fixed by the Comm 
accord with the Government until the net proceeds exceed 12 per em 
annum, when they will be subject to revision by the Government. i 

Messrs. J. E. and M. Clark and Co., of London, who have already cart 
extensive public works in South America, have agreed to procure the aamg 
to the Company of the concession, with the guarantee of interest, &., 
undertaken to construct, complete, and equip the railway to the satisiag 
the Government and the Company’s engineers within the time prescri d | 
concession, and in conformity with its terms, and to provide £77,000 ie 
cover administration, engineering, and other expenses up to the opening’? 
railway, and working capital,in consideration of the whole of the stat 
debenture capital of the Company, or the proceeds, and this issue is 1 . 
account. + all 

The following contracts have been entered into, viz. :—The contract of @9 
sion, dated 6th June, 1387, between the National Government of the ARR 
Republic and Messrs J, E. and M. Clark ; a deed of transfer of the sau 
November, 1887, between Messrs J, E. and M. Clark and the Com 5 Som 
dated 11th January, 1808, between the Company and Messrs J. * 
and Co. ; and two contracts, dated 12th January, 188, between Messrs 3. 
M. Clark and Co. and Messrs Antony Gibbs and Sons, and others, one of Wi 
for the issue and guarantee of subscription of the capital of the Company® 
of it, and the other for securing the payment of interest during construdmaile 
railway, and applicants will be deemed to have notice thereof, and of ry 
existing contracts within the meaning of Section 38 of the Com — 
and to waive any further compliance with that section. clk 

A translation of the contract. of concession, the Memorandum and A 
Association, the contract between the Company and Messrs. J. E. and 
and Co., and the contract as to interest, may be inspected at the oMeen™ 
Solicitors of the Company. a 

Where no allotment is made the deposit will be returned. If é 
allotted is less than that which was applied for, the balance of the dep 
as requisite, will be credited towards the payment due on al 
‘ = ~ instalment is not duly paid, the amount previously rae 

orfeiture. Sa 

Prospectuses may be obtained from Messrs Antony Gibbs a 
Bankers, Messrs Glyn, Mills, Currie and Co., and at the offices of the 0% 

ee must be made on the form accompanying the f rf 
warded, together with the required deposit, to Messrs Antony Gi! 
their Gepating use, No. 15 Bishopsgate street Within, Lonegis 
should be e payable to Messrs Antony Gibbs and Sons, an4% 

_ Bank of England. 

28th January, 18838. 
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